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This Assignment of Rents prepared ty: _Kanela Arianas
4300 N. Harlem Avenue
H2rwood Heights, IL 60656

ASSIGN:m:NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 4, 1999, between Salvatore Petruso and Domenica
Petruso, Hushand and wife, as joint tenants., whose address i#. 5615 N. Prospect, Norwood Park Township, IL
60631 (referred to below as "Grantor"); and Parkway Bank gac Trust Company, whose address is 4800 N.
Harlem Avenue, Harwood Heights, IL 60706 (referred to below as "Lcinder”),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis_ a4 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the R2nts from the following described
Property located in Cook County, State of lllinois:

Lot 46 (Except the South 15 Feet) and Lots 47 and 48 in Block 3 in-L.F. Crandall's Jefferson
Subdivision, being a Subdivision of that Part of the West 1/2 of the Mri'.'o“st 1/4 of Section 8,
Township 40 North, Range 13, East of the Third Principal Meridian, Lying @rveen Norwood Park
Avenue and Milwaukee Avenue (Except 70/100 Acres South and adjoining Block 1) in Cook County,
lllinois.

The Real Property or its address is commonly known as 5925 W. Bryn Mawr, Chicago, IL 60634. The Real
Property tax identification number is 13-08-201-001-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Salvatore Petruso and Domenica Petruso.

Indebtedness. The word "Indebtedness” means all principal and interest payable uri)der the Note and any
¥
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Loan No 16 (Continued)

Death or Insolvency. The death of Grantor or the dissolution. or termination of Grantor's existence as a going
tusiness, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validiy or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Valldl‘?( of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Cheiiae. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender raasonably deems itself insecure.

Right to Cure. If euch 2 failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grarito, after Lender sends written notice demanding cure of such failure: (@) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the fuiure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as snon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. l'non the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall hizve the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and paydble, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withot notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due ard unpaid, and apply the net proceeds, over and above
lender’s costs, against the Indebtedness. |n furtheranoa-of this right, Lender shall have all the rights provided
for in the Lender’'s Right to Collect Section, above. (lf‘the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-iaci to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same anu collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall s2.isiy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed -~ Lander may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiir the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to.cailect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, acainst the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘ine. Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify.a nerson from serving as a
receiver.

bOtt}er Remedies. Lender shall have all other rights and remedies provided in this Assigrment or the Note or
y law. '

Waiver; Election of Remedies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnm% title reports (including
foreclosure reports), surveyors’' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of ghj_sﬂA:‘ssignment:
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Loan No 1_6 (Continued)

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
dnd agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be zoint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futiie advances under any such security agreement without the prior written consent of Lender.

Severability. 1" a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable &s .t any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to 2ny other persons or circumstances. |f feasible, any such offending ﬁrovision shall be
deemed to be modifier to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modifieq, ii thall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceakie

Successors and Assigns. /Subject o the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment siiall bebinding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deat with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withsut releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be de>med to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shzl-not constitute a waiver of or prejudice the _part%’s
right otherwise to demand strict compliance with that provisien or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Graritr, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactsns. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in 2.y ‘nstance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'’S LIABILITY. This Assignment of Rents is executed by Gram.or, not personally but as Trustee as

rovided above in the exercise of the power and the authority conferrea 1290% and vested in it as such Trustee
Fand Grantor thereby warrants that it possesses full power and authority (0 execute this instrument). It is
expressly understood and agreed that with the excePtlon of the foregoing war‘anty, notwithstanding anything
to the contrary contained herein, that each and all of the warranties, indemniics, reoresentations, covenants,
undertakings, and agreements made in this Assignment of Rents on the par’ of Grantor, while in form
%urpomng to be the warranties, indemnities, representations, covenants, undenakinss. and a reements of
Grantor, are nevertheless each and every one of them made and intended not-as versonal warranties,
indemnities, representations, covenants, undertakings, and agreements by Grantor or fur-the purpose or with
the intention of binding Grantor personally, and nothing in this Assignmént of Rents or.in the Note shall be
construed as creating any liability on the part of Grantor personally to fpal:iy the Note or anv iaterest that may
accrue thereon, or any other indebtedness under this Assignment of Rents, or to_perform any covenant,
undertaking, or agreement, either express or implied, contained in this Assignment of Rents, all such liability, if
any, being expressly waived by Lender and by evea/ person now or hereafter claiming any right or security
under this Assignment of Rents, and that so far as Grantor and its successors personally are concerned, the
legal holder or holders of the Note and the owner or owners of any indebtedness shall look solely to the
Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment of Rents in the manner provided in the Note and herein or by action to enforce the personal
liability of any guarantor or obligor, other than Grantor, on the Note..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:




eial)NOFFICIAL COPY

k3 -~ =

-+

"

[AOZH NT'910SHL3d #19-11]
‘pansasal SIyBL (1Y '2Ul 'S82IAISIId |40 6661 (2) £2'C JBA “HO WL ® Ted 'S'N ‘BaH ‘OdHd WISV

wnuuumummm 2 ¥3 40 N A R R IR
 fg-pl-L seandxg wassiwo y Ay
SICUI|] S0 e ARy Ao

: LOTWHIS M NVTY YR e (1 saJidx? uoissiwwod Ay
8 e AR YR = A
R iif:i:??: . /’ FT~ 10 =15 aut soj pue u aliand Aseton

Fal

7 e Buipisa J e A
ST b T T
é 6L ' SIY; 122S |eidly0 pue puey AW 13pun udAD

g "y
S @ ‘pouOIUBW UL sesodind

pue sasn ayl Jo} ‘peap pue 108 AJBIUNOA” pue @3l) lJiayl wawubissy oyl poublls Aayl Jeyr pabpsimowoe
pue ‘sjuay JO uBWUBISSY 8y} PaINJaxa OUm pue Ul PaqOsep S[ENPIAIDUL Byl 87 0l umouy 8w O} ‘0snidd
eoUAWOQ PUB OSNIad 210jeAes paseadde A|jeuosiad ‘olqng ArejoN psubisispun @41 ‘ow 910499 Aep siyl uQ

ss ( /?/(,@ @“(}
( /)/ \ 40 31v.lS

ININDATTMONNDV TVNAIAIONI

40 ALNNOD

osnJjad eauawoq

osnijad a10jeAjes

S —— o oyt X

2 (penuiuo)) 9l ON ueo7
g abeg 00445'6‘ SLN3H 40 INJWNDISSY 6664-71-01
s

~ e L



