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MORTGAGE I'nli\dp Uniillg =%

THIS MORTGAGE ("Security, Instrument") is given on Augqust 19, 1999 . The mortgagor is
Ricky Jefferson and E:?axdzm Jefferson HUSBAND AND WIFE

-

("Borrower"). This Security Instrument is givento ' Associates Home Equity Services, Inc.

its successors and/or assigns, a the Stats of New York corporation, whosc address is 14415

S. 50th Street, Suite 100, Phoenix, AZ P5044 ("Lendcr”).
Borrower owes Lender the principal sum of seventy seven thousand nine hundred seventy four and

NO/100ths dollars (USS. $ 77,974.00 ).
This debt is evidenced by Borrower’s Note dated the same date as.this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and, payablc on August 19, 2029 . This

Security Instrument sccures to Lender: (a) the repaymént of the debt eviiCnced by the Note, with interest, and all ranWdl‘;
cxtensions and modifications; (b) the payment of all other sums, with intr=cst, advanced under paragraph 6 to protect the
sccurity of this Security Instrument; and (¢) the performdnce of Borrower’s covebants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grani-ard convey to Lender the following described
property located in Cook g County, IHinois:

LOT 67 IN JIM-JAN RESUBDIVISION, BEING A RESUBDIVISION OF I'sRT OF GOLD COAST
FOURTH ADDITION TO CALUMET CITY, I[LINOIS IN SECTIONS 20 AND 23, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TS THE PLAT OF
SATD RESUBDIVISION RECCRDED AUGUST 7, 1951 AS DOCUMENT 15141386, TN 200K COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 30-29-207-032.

which has the address of 1662 Stateline Read, Calumet City, IL 60409
("Property Address');

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all cascments, rights,
appurlcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Secarity Instrument, Al of the foregoing
is referred to in this Security Instrument as the "Property.”
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BCRROWER COVEB@TN‘:FJ:I:IS II@II A@l_of thaneyed and has the right to

morfgage grant and convey the Property and that the Property is unencumbered, except for current taxes, Borrower warrants
and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when duc the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on
time directly to the person owed payment, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an agreement
satisfactory to Lender suhordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien whichznay attain priority over this Sccurity Instrument, Lender may give Borrower a notice 1dent1fymg the -
lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4, Hazard Insurance. 2orrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards wcinded within the term "extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be riairtained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policics and renewals chall be acceptable to Lender and shall includc a standard morlgage clause. Lender
shall have the right to hold the policies and ~crewals. 1l Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not maade nromptly by Borrower.

Unless Lender and Borrower otherwise agi == 1 writing, insurance proceeds-shall be applied to restoration or repair
of the Property damaged, if the restoration or repair ic‘economically feasible and Lender’s security is not lessened. If the
restoration or rcpair is not economically feasible or Lender’s secrrity would be lessened, the insurance procecds shall be applied
to the sums secured by this Security Instrument, whetlier or not then due, with any excess paid to Borrower. [If Borrower
abandons the Property, or does not answer within 30-days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender riav use the procceds to repair or restore the Property or
Lo pay sums secured by this Security Instrument, whether or not ther duc. bz 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any apyptcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph-i- or charge the-amount of the payments. If under
paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender Lo the cxtent of the'scms secured by this Security Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not des{roy. damage, or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrumentis on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lesschold and fee title shall not
merge unless Lender agrees to the merger in writing,

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants atid agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender may do and pay for

whatever is necessary to protect-the value of the Property and Lender’s rights-in the ‘Property.- Lender’s actions -may include .-

paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying rcasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. Inspection. Lcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.
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8. ‘€ondemnation. The LJN@; Ealﬂ__mI@ IDA'IEEES,@RW ntial, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured-by this Security--- - -

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sviis secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate to relcase the vability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings dgainst any successor in interest or refuse (o extend time for payment or otherwisc modify
amortization of the sums secricd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intercst - Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or'resaedy. :

10. Successors and Assigns Bovnd; Joint and Several Liability; Co-signers. The covenants and agrecments of this
* Security Instrument shall bind and benefit s successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is'Co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the ternis-of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees tiae Londer and any-other Borrower may agree to-cxtend, modify, forbear.
or make any accommodations with regard to the terms 6fhis Security Instrument or the Note without that Borrower’s consent.

11, Loan Charges. If the loan sccured by this Secusity Inctrument is subject to a law which sets maximum loan chargcs,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan cxeced the permitted limits; then: (a) any such loan charge skall' be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpayment.

12. Legislation Affecting Lender’s Rights. If enactment or expiration-oi applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its torms, Lender, at ils option, may require
immediate payment in full of all sums sccured by this Security Instrument and may Layeki: any remedies permilted by paragraph
20. If Lender excreises this option, Lender shall take the steps specificd in the sccond paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall by given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. —Ary rotice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instriment shall be governed by federal law and the Taw of jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts with
applicablc law, such conflict shall not-affect: other provisions of this Sccurity Instrument:or the Note-which can-be given-cllect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to be
scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccurcd by this
Securily Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Sceurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
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this Security Instrument. If BorMEE :l:@nIA Ih_c e)@@fps Mod, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. :

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right- to have-
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other-period-as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, rcasonable attorneys’ fees; and (d) take such action as Lender may reasonably require to assure that the lien
of this Sccurity Agreement, Lender’s rights in the property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 12 or 16. ‘ '

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sexvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more ¢hasges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wiittzu notice of the change in accordance with paragraph 13 above and applicable law. The notice will
state the name and address wi e new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information icqaired by applicable law.

19. Hazardous Substances. Bsrrower shall not cause or permit the presence, sue, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental La». The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Sbstances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender wriiten zotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invosving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lzazns, or is notificd by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substar ce affacting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with the Environnendal Law.

As uscd in this paragraph, "Hazardous Substances" arc Uiosz substances defined as toxic or hazardous substances by
Environmental Law and the folowing substances: gasoline, keroséne; other flammable or toxic petrolcum products, toxic
pesticides or herbicides, volatile solvents, materials containing asbestos o2 farmaldehyde, and radioactive materials. As used
in this paragraph, "Environmental Law" means federal laws and laws of thejytisdiction where the Property is located that relate
to health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower price to scceleration following Borrowcer’s breach
of any covenant or agreement in this Security [nstrument (but not prior to accelération under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior required to cure the default; (c) a
date, not less than 30 days from the date of the notice is given to Borrower, by which the default must be cured; and (d) that
failure 1o cure the default on or before the date specified in the notice may result in acceletaiion of the sums sccured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha'i fuither inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the nsit-Cxistence of a default or
any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specificd in
the notice, Lender at is option may require immediate payment in full of all sums sceured by this Sccurity irstrument without
further demand and may foreclosc this Security Instrument by judicial proceeding, Lender shall be entiticd to collect all
expenscs incurred in pursuing the remedics-provided in this paragraph, including, but not limited to; rcasonable attorneys’ fecs
and costs of title evidence. ‘

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointcd
recciver) shall be entitled to enter upon, take posscssion of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the costs of
management of the Property and colleetion of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and rcasonable attorney’s fees, and then to the sums secured by this Security Instrument.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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. BYSIGNING BELOW UN @)E‘HGCIIALM@@ FJM in this Security Agreement.

%424544%ZZW70' (Seal)

7 (Scal)
Ric]yf%on -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

STATE OF lLLlNOIb P::E&-
/______-—— \ ‘\“

! (I e

state, do hereby certify that _Ficky Jefferson and Emma Jefferson

personally known to me to be the sam’-person{ \ ~—  whose name 3 A‘a‘-’— "“{_ N

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that e L
signed and delivered the said instrument as TMD L free voluntary act, for the uses and purposes therein set forlh.

County ss:

, a Notary Public in and for said county and

\¢ )
Given under my hand and official seal this day\l'\ A Y ) 9 .

My commission cxpires: \

Notary Public™ \\

RIS CCL A LL{IL LT L COL LTI LALL ({1 (

x “QFFICIAL SEAL”

:< Page Mergener

Nota. y Zublic, State of Iflinois :
( My Commission Exp. 08/26/2000 ¢
ARG RS SR RARARRAR LSRN
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