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Brown Deer, W1 E2209

MORTGAGE
THIS MORTGAGE IS DATED OCTOBER 18, 1999, betaesn BRENDA TYLER, TITLE VESTED AS FOLLOWS:
BRENDA TYLER, A SINGLE PERSON, whose address is 275 STONEY ISLAND, CALUMENT CITY. IL 60409

(referred to below as "Grantor"); and GB Home Equity, whoss address is 1100 Jorie Blvd, Suite 364, Oak
Brook, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGF. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, und interest in and to the following described rea! miaperty, together with all existing or o
subsequently erected or affixed buildings, improvements and fixtures; -a" easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {inclucirig stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea! ‘property, including without

. limitation all mirerals, oil, gas, geothermal and similar matters, located in COOK Crunuwy, State of illinois (the
"Real Property");

UNi7 202 IN COLVERLEAF CONDOMINIUM BUILDING "A" AS DELINEATED ON.5%RVEY OF LOT 20
(EXCEPT THE SOUTH 0.5 FEET), LOTS 21, 22, AND 23 ALL IN BLOCK 4 IN FCRISON MANONA
RESUBDIVISION OF LOTS OR BLOCK 4, 5, 6, AND 7 IN EIDAM’S SUBDIVISION OF THE WEST HALF
OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER AND SOUTHEWEST QUARTER OF
THE NORTHEAST QUARTER OF THE NORHTEAST QUARTER OF SECTION 11 AND (EXCEPT THE
RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD COMPANY) THE SOUTHWEST QUARTER OF
THE NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS
"PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 20, 1972 AND KNOWN AS TRUST #43855 RECORDED IN THE OFFICE OF THE
RECORDER OF CEEDS OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 23051823, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION IN
COOK COUTNY, ILLINOIS

The Real Property or its address is commonly known as 375 STONEY ISLAND, CALUMENT CITY. IL 60409.
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commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shal! not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will. {a) be payable on demand, (b)
be added to the baiance of the credit line and be apportioned among and be payable with any instaliment
payments to become due during either (i) the term of any applicable insurance policy or {ii} the remaining term
of the Credit Agreement, or (c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had. '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description ¢/ in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issuzd in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subiuct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properc ‘ajainst the lawful claims of all persons.

EXISTING INDEBTEDNESS. _The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Martgage securing the indebtedness maY)be secondary and inferior to the lien
securing payment of an exsting obligation to HOMESIDE LENDING described as: MORTGAGE
ASSIGNMENT TO BE RECORDED:. LAST DOCUMENTED WITH MIDWEST AS DOCUMENT NO. 97712761,
The existing obligation has a curren. principal balance of approximately $55,944.00 and is in the original
principal amount of $56,900.00. Grantorexpressly covenants and agrees to pay, or see to the payment of,

™ the Existing Indebtedness and to preveat any default on such indebtedness, any default under the

o instruments evidencing such indebtedness’ or any default under any security documents for such

(m indebtedness. : '

LFYLL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credit line account, and
Totherwise performs all the obligations imposed upcn Grantor under this Mortgage, Lender shall execute and
CYeliver to Grantor a suitable satisfaction of this Mortgag: and suitable statements of termination of any financing
tatement on file evidencing Lender’s security interest in-ine Rents and the Personal Property. Grantor will pay,
$if permitted by applicable law, any reasonable terminatior faras determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily or stherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender is forced to remit the a nount of that payment {a) to Grantor's trustee
in bankruptcy or to any similar person under any federal or state sankruptcy law or law for the relief of debtors,
(b} by reason of any judgment, decree or order of any court or aaministrative body having jurisdiction over
Lender or any of Lender's property, or (c} by reason of any settlernent-or compromise of any claim made by
Lender with any claimant {including without limitation Grantor), the Indsriedness shall be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shal crntinue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor
'svt?all be bound by any judgment, decree, order, settlement or compromise relating to-the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an eveat of default ("Event of
Default™) under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a false stateinent about rantor's
income, assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor dnes not meet the
repayment terms of the credit line account, {¢) Grantor's action or inaction adversely affecis the collateral for
the credit line account or Lender’s rights in the collateral. This can include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s

permission, foreclosure by the holder of anather lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REVIEDIES.ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: . :
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. : :

Deficiency Judgment. |f permitted by applicable law, Lender maY obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
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the rights provided in this section.

Other Remedies. _Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
;romIGrantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

GOVERNING LAW. This Mortgage shall be governed by, construed and enforced in accordance with the laws
of the State of lMinois. '

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.--.

Waiver of Homestead Exem}Ption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATICN. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL 'iDENTlFICATION IN THE
FORM _OF A DRIVER'S LICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE 1.D.
NUMBERS FOR ALL SIGNE3S ON THE LINES INDICATED BELOW:

Tﬁ//,a CCO& 32‘3:) (APPLICANT)

{CO-APPLICANT).

NOTICE OF JUNIOR MORTGAGE. An rxhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a nart.of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mertgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL-THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

YN

BRENDA TYLER
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