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THIS MORTGAGE ("Securi; Instrument”) is given on October 15, 1999. The mortgagor is Susan S.

Kleinbort, a married woman. ("Borrower"). Thiz Seenrity Instrument is given (o Merrill Lynch Credit Corporation and/or assigns,
which is organized and existing under the laws of Delav,are, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6484 ("Lender”). Borrower owes Lender the princiral sum of Two Hundred Sixty Five Thousand and 00/100------- Dollars
(U.S. $265,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not piid ¢ar

Instrument secures to Lender: (a) the repayment of the debt eviaenced by
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this

Instrument; and (c) the performance of Borrower’s covenants 2id hgreements under this Security Instrument and the Note.
o lerder the following described property located in Cook

lier, due and payable on November 1, 2029. This Security
the Note, with interest, and all renewals, extensions and

:Security
For this purpose, Borrower does hereby mortgage, grant and convey t

County, Iilinois:

see attached

4220 (|40

which has the address of 426 West Webster Avenue # A , Chicago, Illinois 60614 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower- is lawfully seised of the estate hereby conveyed and has the right to
‘mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower
warrants and will defend generally the title to the Property. against all claims and demands, subject to any encumbrances of record.
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" 'All insurance policies andLeJleu QbEcEthJQLIMd shﬁgﬂ Ban¥d mortgage clause. Lender shall

< have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, of
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal'’cccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instripent and shal] continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless t.onder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick aze beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, % commit waste on the Property. Borrower shall be in default if any forfeiture action or
-proceeding, whether civil or criminal, is degun-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created Oy this Security Instrument or Lender’s security interest. Borrower may curé such a
default and reinstate, as provided in paragraph 1¢, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Porrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security inrerest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate jzstmation or statements to Lender (or failed to provide Lender with any
material information) in connection with the joan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence.¥f shis Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title't the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower 12.us to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significinily affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforcr laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rignts iii the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, ¢pp.ating in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts gliall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowzr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th¢ Juan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, fur any reason, the mortgage
insurance coverage required by Lender lapses or ccases {0 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved.by Lender. If substantially equivalent
mortgage. insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer' be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and- is obtained. Borrower shall: pay- the premiums required to maintain
-mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law..

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for,the inspection.
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333 N
‘ If Lender exercises thiutimQrEmEvl QolvAyLe ofg;el mP The notice shall provide a period of not

+ less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, ‘Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period-as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or-
(b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or ‘agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. .However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-oae or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) tha| ccllects monthly payments due under the Note and this Security. Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in »ceurdance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the add:ess to which payments should be made. The notice will also contain any other information
required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence use, disposal, storage or release of any-
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. (The preceding two scatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written roiice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the, Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, ¢r js-notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectiiiq the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances" are these snbstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic pesticides'
-and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where tic Troperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag.z2 »s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerinion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuie tb: Aefault; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; zae (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by Znis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower £ he right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or. any other defense of
:Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and”
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to'Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS
COUNTY OF }8ss.

I, the undersigned, a Notary Public in and
for gaid County, in t State afﬁﬁ?s id, DO
HEREBY CERTIFY that LJE)A,OL‘/__L . ngﬂtﬂ
personally
known to me to be the same person{s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me thia gag in
person, and acknowledged that

signed,

sealei4ziz/2flivered the said instrument
as

free and voluntary act, for the uses and
purposes set forih, including the release
therein and waivers of the right of
homestead.

f"—)
G;:;nolénder myhaW?}’ e )

e Nota

Commission expires: P

STATE OF ILLINOQIS }
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that )

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead. :

Givenunder my hand and official seal this
day of '

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

Givenundermyhandandofficialsealthis

STATE OF ILLINOIS )]
COUNTY OF 1ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY *that ,
personally
known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delive:ed the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

day of '

Notary Public

Commission expires:

CIOUNTY OF }ss.

I, .tne undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CRERTIFY that : ‘
A personally
known to me “u. be the same person{s) whose
name{s) is/arec subscribed to the foregoing
instrument appeaced before me this day in
person, and ackncwledged that

signed,
sealed and delivered ibe said instrument
as

free and voluntary act, ZInoy the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenundermyhandandofficialsealthis
day of .

Notary Public

Commission expires:

(page 7 or 7 pages)
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Title No.

TC

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksenville, Florida 32246-6484

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE
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3985700
THAT PART OF LOTS 16, 17, 18 AND 19 IN HUSTED’S SUBDIVISION OF THE SOUTH PART OF
BLOCK 13 IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN TOGETHER AS A TRACT, AND
DESCRIBED AS FOLLOWS:: COMMENCING AT A POINT ON THE EAST LINE OF SAID TRACT,
51.34 FEET NORTH OF THE SOUTHEAST CORNER THEREQF; THENCE WEST AT RIGHT ANGLES TO
THE EAST LINE OF SAID TRACT, 22.50 FEET TO THE POINT OF BEGINNING; CONTINUIMNG
THENCE WEST ALONG THE LAST DESCRIBED LINE, EXTENDED, 22.50 FEET; THENCE SOUTH
PARALLEL TO THE EAST LINE OF SAID TRACT, 51.16 FEET TO THE SOUTH LINE OF SAID
TRACT; THENCE EAST ALONG THE SOUTH LINE OF SAID TRACT, 22.50 FEET; THENCE NORTH
PARALLEL TO THE EAST LINE OF SAID TRACT, 51.25 FEET TO THE POINT CF BEGINNING IN
COOK COUNTY, ILLINOIS

PARCEL 2:

L PERMANENT AIR RIGHT EASEMENT AS SET FORTH IN THE DECLARATION OF EASEMENTS
RECORDF:! #S DOCUMENT NO. 21111814 AND AS CREATED BY A DEED FROM AMERICAN NATIONAL
BANK AND T2UST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 13, 1966 AND KNOWN AS TRUST NUMBER 24288, TO
PAUL STEPAN 7l ANN STEPAN, HIS WIFE, DATED JUKE 5, 1970, FOR COMSTRUCTION, USE,
MAINTENANCE ANl ENJOYMENT OF A STRUCTURE ABOVE A HORIZONTAL PLANE AT ELEVATION
33.72 (CHICAGO uL2uwUM) AND BELOW HORIZONTAL PLANE AT ELEVATION 45.26 (CHICAGO
DATUM) OVER THAT FAFL OF LOTS 16, 17, 18 AND 19 IN HUSTED’S SUBDIVISION OF THE
SOUTH PART OF BLOCK 13 TN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST CF P2 THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS::
COMMENCING AT THE SOUTHEAST .CNRNER OF THE TRACT; THENCE WEST ON THE SOUTH LINE OF
SATID TRACT, 45 FEET; THENCI. NCRTH PARALLEL TO THE EAST LINE OF SAID TRACT, 30.53
FEET TO THE POINT OF BEGINNINS, CONTINUING THENCE NORTH ON THE LAST MENTIONED
PARALLEL LINE, 17.39 FEET; THENLE WFST PERPENDICULAR TO THE EAST LINE OF SAID
TRACT, 9.0 FEET; THENCE SOUTH PAR7.LEL TO THE EAST LINE OF SAID TRACT, 13.36
FEET; THENCE EAST PERPENDICULAR TO THZ RAST LINE OF SAID TRACT, 2.83 FEET; THENCE
SOUTE PARALLEL TO THE EAST LINE OF S:ID TRACT, 1.61 FEET; THENCE EAST
PERPENDICULAR TO THE EAST LINE OF SAID (RLCT, 3.34 FEET; THENCE SOUTH PARALLEL TO
THE EAST LINE OF SAID TRACT, 2.42 FEET; THEMNCE EAST PERPENDICULAR TO THE EAST
LINE OF SAID TRACT, 2.83 FEET TO THE POINT %4F BRGINNING IN COOK COUNTY, ILLINOIS

PARCEL 3:

NON-EXCLUSIVE, PERPETUAL EASEMENTS, AS SET FORTH IN T4F DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT NO. 21111814 AND AS CREATED BY A LLFD FROM AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ATSNCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 13, 1966, AND KNOWN /.8 TRUST NUMBER 24288 TO
‘PAUL STEPAN AND ANN STEPAN, HIS WIFE, DATED JUNE 5, 1970 OVIE THAT PART OF LOTS
16, 17, 18, 19 IN HUSTED‘S SUBDIVISION OF THE SOUTH PART OF BLCCK 13 IN CANAL
TRUSTEES’ SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14-”.S8T OF THE




ALL TAKEN TOGETHER AS A TRACT, AND DESCRIBED AS FOLLOWS: :

THIRD PRINCIPAL MERIDIAN,
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE SOUTH LINE

THEREOF 45 FEET T0 THE POINT OF BEGINNING; THENCE NORTH PARALLEL TO THE EAST LINE OF
SAID TRACT, 51.16 FEET; THENCE EAST PERPENDICULAR 70 THE EAST LINE OF SAID TRACT 45.0
FEET TO A POINT ON SAID EAST LINE WHICH IS 51.34 FEET NORTH OF THE SOUTHEAST CORNER
THEREOF; THENCE NORTH ALONG THE EAST LINE OF SAID TRACT & FEET; THENCE WEST AT RIGHT
ANGLES TO THE EAST LINE OF gAID TRACT, 45.0 FEET; THENCE NORTH PARALLEL TO THE EAST
LINE OF SAID TRACT, 49.06 FEET; THENCE EAST PERPENDICULAR T0 THE EAST LINE OF SAID
TRACT, 45.0 FEET TO A POINT ON SAID EAST LINE WHICH IS 108.40 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH ALONG THE EAST LINE OF SAID TRACT, 18.62
FEET TO THE JORYHEAST CORMER THEREOF; THENCE WEST ALONG THE NORTH LINE OF SAID TRACT
100.0 FEET TO mAdF. NORTHWEST CORNER THEREOCF; THENCE SOUTH ALONG THE WEST LINE OF SAID
TRACT, 18.97 FEET- /0. ITS INTERSECTION WITH A LINE WHICH IS PERPENDICULAR TO THE EAST
LINE OF SAID TRACT 470 EXTENDING THROUGH A POINT 108.40 FEET NORTH OF THE SOUTHEAST

CORNER THENCE; THENCE FaZT ALONG THE LAST MENTTONED LINE 46 FEET; THENCE SQUTH
PERPENDICULAR TO THE

PARALLEL TO THE EAST LIUE OF SAID TRACT, 49.06 FEET; THENCE WEST
gAST LINE OF SAID TRACT, 46 .0 FEET TO THE WEST LINE OF gAID TRACT; THENCE SOUTH ALONG
THE WEST LINE OF SAID TRACT © PZET; THENCE EAST PERPENDICULAR TO THE EAST LINE OF
sAID TRACT, 46.0 FEET; THENCE SCUTh PARALLEL TO THE EAST LINE OF SAID TRACT, 51.12
FEET TO THE SOUTH LINE OF SAID TRACTS THENCE EAST ALONG THE SOUTH LINE OF SAID TRACT
g FEET TO THE POINT OF BEGINNING (SuRUECT TO THE FOLLOWING EASEMENTS DESCRIBED AS
FOLLOWS:): A PERMANENT AIR RIGHT EASEMEST FOR CONSTRUCTION, USE, MAINTENANCE AND
ENJOYMENT OF A STRUCTURE ABOVE A HORIZONTAL DLANE AT ELEVATION 33.72 (CHICAGO DATUM)
AND BELOW A HORZIONTAL PLARE AT ELEVATION 45 26 (CHICAGO DATUM) OVER THAT PART OF
LOTS 16, 17, 18 AND 19 IN HUSTED'S SUBDIVISICN OF THE SOUTH PART OF BLOCK 13 IN CANAL
TRUSTEES’ SURDIVISION IN SECTION 33, TOWNSHIP 43 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:: COMMENCTWO AT THE SOUTHEAST CORNER OF THE
TRACT; THENCE WEST ON THE SOUTH LINE OF SAID TRACT; 45 FEET; THENCE NORTH PARALLEL TO
THE EAST LINE OF SAID TRACT, 30,53 FEET TO THE POINT Of BESTNNING, CONTINUING THENCE
NORTH ON THE LAST MENTIONED PARALLEL LINE 17.39 FEET; THEN T, WEST PERPENDICULAR TO
THE EAST LINE OF gAID TRACT, 9.0 FEET; THENCE SOUTH PARALLEL {0/ THE EAST LINE OF SAID
TRACT, 13.36 FEET; THENCE EAST PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 2.83
FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF SAID TRACT 1.61 ‘FIET; THENCE EAST
PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 3.34 FEET; THENCE SOUYH PARALLEL TO THE
EAST LINE OF SAID TRACT, 2.42 FEET; THENCE EAST PERPENDICULAR TO THE £2oT LINE OF

gAID TRACT, 9.83 FEET TO THE POINT OF BEGINNING

ALSO o 499985700

COMMENCING AT THE SOUTHEAST CORNER OF THE TRACT; THENCE WEST ON THE goUTH LINE OF
SAID TRACT, 45 FEET; THENCE NORTH PARALLEL TO THE EAST LINE OF SAID TRACT 17.98 FEET
TO THE POINT OF BEGINNING; CONTINUING THENCE NORTH ON THE LAST MENTIONED PARALLEL
LINE 12.55 FEET; THENCE WEST PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 2,83 FEET;
THENCE NORTH PARALLEL TO THE EAST LINE OF SAID TRACT, 2.42 FEET; THENCE WEST

PERPENDICULAR T0 THE EAST LINE OF SAID TRACT, 3.34 FEET; THENCE NORTH PARALLEL TO THE

EAST LINE OF SAID TRACT, 1.61 FEET; THENCE WEST PERPENDICULAR TO THE EAST LINE OF
SAID TRACT, 283 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF SAID TRACT, 16.58
FEET; THENCE EAST PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 9.0 FEET TO THE POINT

OF BEGINNING;
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A PERMANENT AIR RIGHT EASEMENT FOR CONSTRUCTION, USE, MAINTENANCE AND ENJOYMENT OF A
STRUCTURE ABOVE A HORIZONTAL PLANE AT ELEVATION 36.02 (CHICAGC DATUM) AND BELOW A
HORIZONTAL PLANE AT ELEVATION 47.55 (CHICAGO DATUM) OVER THAT PART OF LOTS 16, 17, 18
AND 19 IN HUSTED'S SUBDIVISION OF THE SOUTH PART OF BLOCK 13 IN CANAL TRUSTEES *
SUBDIVISION, AFORESAID, DESCRIBED AS FOLLOWS:: COMMENCING AT THE SOUTHEAST CORNER OF
THE TRACT; THENCE WEST ON THE SOUTH LINE OF SAID TRACT, 45 FEET; THENCE NORTH
PARALLEL TO THE EAST LINE OF SAID TRACT, 72.0 FEET TO THE POINT OF BEGINNING;
CONTINUING THENCE NORTH ON THE LAST MENTIONED PARALLEL LINE 16.58 FEET; THENCE HEST
PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 2.83 FEET; THENCE SOUTH PARALLEL TO THE
EAST LINE OF SAID TRACT, 1.61 FEET; THENCE WEST PERPENDICULAR TO THE EAST LINE OF
SATD TRACT, 3.34 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF SAID TRACT, 2.42
FEET; THENCE WEST PERPENDICULAR TO THE EAST LINE OF SAID TRACT, 2.83 FEET; THENCE
SOUTH PARALLEL TO THE EAST LINE OF SAID TRACT, 12.55 FEET; THENCE EAST PERPENDICULAR
TO THE EASTERLY LINE OF SAID TRACT, 9.0 FEET TG THE POINT OF BEGINNING;

ALSO ' 93985700

COMMENCING AT "HF SOUTHEAST CORNER OF THE TRACT; THENCE WEST ON THE SOQUTH LINE OF
SAID TRACT, 45 FFeT; THENCE NORTH PARALLEL TO THE EAST LINE QF SAID TRACT, 88.58 FEET
TO THE POINT OF BECINNING; CONTINUING THENCE NORTH ON THE LAST MENTIONED PARALLEL
LINE, 13.36 FEET; THFWCY WEST PERPENDICULAR TG THE EAST LINE OF SAID TRACT, 9.0 FEET;
THENCE SOUTH PARALLEL 70 TYE EAST LINE OF SAID TRACT, 17.39 FEET THENCE EAST

PERPENDICULAR TO THE EAST LTNE OF SAID TRACT, 2.83 FEET; THENCE NORTH PARALLEL TO THE
EAST LINE OF SAID TRACT, 2.4% +EET; THENCE EAST PARALLEL TQ THE EAST LINE OF SAID
TRACT, 3.34 FEET; THENCE NOR'H PARALLEL TO THE EAST LINE OF SAID TRACT, 1.61 FEET;
THENCE EAST PERPENDICULAR TO THI EAST LINE OF SAID TRACT, 2.83 FEET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLIMJOIS
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FIXED/ADJUSTABLE RATE RIDER 39985700

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of October, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: 426 West Webster Avenue # A Chicago, Illinois
60614. )

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATt TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
- RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower (i Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AWZ; MONTHLY PAYMENT CHANGES

The Note provides for aniritial fixed interest rate of 8.25%. The Note also provides for a change in the
initial fixed rate to an adjustable interes. rat:, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
November 1, 2006, and the adjustable interest rate [ will pay-may change on that day every 6th month thereafter.
The date on which my initial fixed interest rate changes to ‘ar‘a-iustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index -

Beginning with the first Change Date, my adjustable interest ratz wi'l be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-denemirated deposits in the London market
("LIBOR™"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upen comparable
information. The Note Holder will give me notice of this choice.

LIBOR ARM Rider ST

(08724/99) LARSTR (T) (page 1 of 4 pages)
4182630 - :
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
wransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by the Security:
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by*
federslaw as of the date of the Security Instrument. Lender also shall not exercise the option if: .

. (a)‘Borzower causes 10 be submitted to Lender information required by Lender to evaluate the:
intended 1zansferee as if a new loan were being made to the transferee and (b) Lender reasonably
determines (has Lender’s security will not be impaired by the loan assumption and that the risk of 2 -
breach of any cavenant or agreement in the Security Instrument is acceptable to Lender.

To the-exient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lende: s consent to the loan assumption. Lender also may require the transferee to:
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep:
all the promises and agreamen:s made in the Note and in the Security Instrument. Borrower will

. -continue to be obligated under-ite Note and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optinn to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The potice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed v/ithin which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails to pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by t'e Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY L£FT BLANK]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of October, 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to Merrill
Lynch Credit Corporation (the “Lender”} of the same date and covering the Property described in the Security
Instrument and located at; 426 West Webster Avenue # A Chicago Illinois 60614, The Property includes, but is
not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common
areas and facilities, as described in Book/Volume , Page , Dated , Recorded (the "Declaration”). The Property is a
part of a planned unit development known as husteds (the "PUD"). The Property also includes Borrower’s
interest in the homeowners association or equivalent entity owning or managing the common areas and facilities of
the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD CZVINANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier covenant and agree as follows:

A. PUD Okligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Zonsfituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Beitower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constitzent Documents.

B. Hazard Insurance. Sodorg as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, fo: the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extenderi ccverage,” then:

(i) Lender waives the provisica 'n Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments £o jiazard insurance on the Property; and

(ii) Borrower’s obligation under Uniforin Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requires-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps< i required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds ir/1ice of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any procee!s payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as muv be reasonable to insure that the
-Owners Association maintains a public liability insurance policy acceptable in form. 2mount, and extent of coverage to
Lender.

PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 $/90age 1 of 2)

PrimeFirst
(02/25/99) PIFSTPR Planned Unit Development Rider

4182630
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

*¥leinbort

-Boldrower

- (Seal)
-Borrower

/ (Seal)
-Borrower

= (seal}

-Borrower
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T have no rights, no title, no interest, no homestead

- pigots in the property at 426 W. Webster, Chlcago, 11.

60611, #nd this property is not part of our divorce.

Signed AM:@ | Date /0{//9//47

Subscribied and sworn to before me

//ﬁ day of ,/f/zﬁér’f‘ 19 yf

111 LT A—

¢ "OQFFICIAL SEAL"

at Skokie, County of Cook, State of lllinois.
G s e by JCOUELINE MARY HOOK
7 e V2 % NCTARY PUBLIC, STATE OF ILLINOIS

“otary Publlf,/
MY COMAISSION EXPIRES 8/6/2000
PEVE N




