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» MORTGAGE
THIS MORTGAGE is mad:. I L 13th day of October 1999 . between the
MOTLEZagor, _KEVIN B. MITCHELLAND ROB 2, MITCHELL HiS WIFE AS JOINT TENANTS. (herein "Borrower"),
and the Mongages. EquiGredit Cerporation of illinois a corporation organized

and existing under the laws uf illinois whose udsress 1§ 7808 W_COLVLEGE DR.: INE_PALOS HEIGHTS, ILLINQIS 60463-

(herein "L ender")

Whercas, Borrower is indsbied 10 Lender in the yrircipal sum of US. § 1]17,000.00 , which
indebtedness is cvidenced by Borrower's note dated October 18, 1999 and extensions and renewals thereof
(herein "Nowe™). providing for momhly installments of prmc:lpm and interest, with the balanec of indebfedness, if not sooner paid,
due and pavable on Noverrber 1, 20329 R

~ To Sccurc 0 Lender the repayment of the indebtedness evidenced Uy inc Note, with interest thereon; the payment of all other
suras, with interest thereon, advanced in accordance herewith to protect the szeurity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey (o Lender. the following
descnibed property located in the County of COOK /Saate of []linois:

LOT 2 AND THE NORHY 32.2 FEET OF LOT 5 IN D.M. HEFRON'S SUBDIVISION OF THE
SOUTH 17-1/2 FEET OF 1,07 90 OF THE RESUBDIVISION OF ORIGINAL LOTS & 7014,

AND ALL OF ORIGINAL LOT 15, EXCEPT THE SOUTH 17-1/2 FEET OF THAT PAKTL VING
EAST OF DREW STREET IN BLOCK 5 IN BLUE ISLAND LAND AND BUILDING COMPAXNY'S
SUBDIVISION OF WASHINGTON HEIGHTS, ™ SECTION 18, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PIN: 25-18-213-0}1 _VOLI NO: 462
COMMONLY KNOWN A.-S:‘ 10630 S. DREW CHICAGO, ILLINQIS 60643

which has the address of 10030 S, DREW CHICAGO,TT, 60643 ,
{Street, City. State, Zip Code) (herein "Property Address™),;

Together with all the wmprovements now or hereaﬁer erected on the property, and all easements, rights, appurterances and
rents. all of which shall be de2mied to be and remain a pan of the property covered by this Mortgage: and all of the foregoing,
together with suid property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafler referred to as the "Property.”

Borrower covenants that Horrower is lawfuily seized of (he cstate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covendnty that Borrower
warrants and will defend generglly the titfe to the Property against all claims and demands, sub;ect 1o encumbranccs of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows: .

1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrowe%%&lyﬁﬁ when due the
prucipal of and interest on the debt evidenced by the Note and uny prepayinent, late charges and other charges due nunder the Nete.

2. Funds for Taxes-aed Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal aid iwterest are pavable under the Note, umil the Notc is paid in [uil. a sum (herein
"Funds") cqual to one-twelfth of the yearly laxcs and asscssments (including condominium and planncd unit devclopment
assesswcnts, if any) which may autitin priority over this Morgage and ground rents on the Property, if any, plus onc-twelith of yearly
premivm installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as
reasonably estimated inirially and from time to time by Lender on the basis of assessments and bills and reasonable cstimales thersof
Borrower shall not be obligazed' to make such payments of Funds to Lender o the extent that Borrower makes such payments 10 the
holder of g prior mortgage or, died of trust if such holder is an'institutional lender.

If Borrower pays Fun dsito. Lender, the Funds shall be held in an institution the deposits or accounts of wthh are insured or
guarantced by a Federal br ssate agency (inchuding Lender if Lender is such an instituion). Lendcr shall apply the Funds to pay said
1axes, assessments, insurancs premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or venfying aud compiling said ascessments and bills, unless Lender pays Borrower interest on the Funds and
applicuble law permits Lender w inake such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morgage that interest on the Funds sns' be paid to Borrower, and unless such agreement is made or applicabic lw requires such
interest to be patd, Lender shalt not ‘oe required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, a4 2nnual accounting of the Funds showing credits and debits to the Funds and the purposc for which
cach debit to the Funds was fnade. The Fundear. pledged as additional security for the sums secured by this Mortgage.

T the amount of the Fursds held by Lender, topziner with the future monthly installments of Funds payable prior (o the duc dates
of taxes, assessments, insurance premiums and ground rents, shall exceed (he amount required to pay sald taxes, assessments,
insurance premiums and grognd rents as they fall due, «rih excess shall be, at Borrower's option, either promptly repaid o Borrower
or credited to Barrower on monthly installments of Funds 4if the amount of the Funds held by Lender shall not be sufficient to pay
Laxes, assesstnents, insuranc: preminms and ground rents as they fall duc, Borrower shall pay to Lender any amount necessary o
make up the deficiency in on2 ¢r more paviments as Lender may r:quiis.

Upon payment in full «f 2l sums sccured by this Montgage, “erder shall prompily refund to Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Prop:rtv is otherwise acquired by Lender, Lender shall apply, no
later than imuncdiately prior to the sale of the Property or its acquisiiten by Lender, any Funds held by Tender at the time of
application as 2 credit against Uae sums sccured by this Mortgage.

3. Appiication of Payments. Unlcss applicable law provides othersvise, all.nayments received by Lender under the Note
and paragraphs 1 and 2 hezecf shall be applied by Lender first in payment of amourts payvable to Lender by Borrower under
puragraph 2 hereof, then 1o iatercst payvablc on the Note, and then to the principal of the Mute.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perivrm allof Borrower's oblizitions under any
mortgage. deed of trust or 'otacr security agreement with a lien which has priority over e’ Mongage, including Borcower's

“covenants 1o make pavmenis when due, Borrower shall pav or cause 1o be paid all taxes, assesen.gits and other charges, fines and
impositions atiributable to the Property ("Praperty Taxcs”) which may autain a priority over this Morrgags, and leasehold payments
or ground reuis, if any. In the'event Borrower fails 10 pay any due and payable Property Taxcs, Lenderinsy, in its sole discretion,
pav such charges and add the amounts thereof to the principal amount of the loan secured by the Securiiy-Instruinent on whu.h
interest shall acerue at the contract rate sct forth in the Nete. :

5. Hazard Insurarce, Borrower shall keep the improvements now existing or hereafter erected on the 2roperty insured

apainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender nviy require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shill not be unreasnnably withheld, In the event Borrower fails to maintain hazard insurance (including uny required flood
insurance) in an amount sufficient to satisty all indebtcdness, fees, and charges owed Lender (in addition 10 payment of all liens and
charges which may have proority over Lender's intercst in the property), Lender may, in its sole discretion, cbtain such insurance
naming Lender as the solc beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loar: secured by this Security instrument on which interest shall acerue at the contract rate sCt forth in the
Note. All insurance policies ¢ud rencwals thercof shall be in a form acceptable to Lender and shall include a siandard mortgage
¢lause in favor of and in 8 ferm acceplable to Lender. Lender shall have the right to held the policics and renewals thereol, subjact
to the rermus of any mongage, deed of trust or other securily agreement with a lien which has priority over this Morrzage.

N
.
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Unless Borrower provides Leader with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchasc insurance at Lender’s expensc to protect Lender's interest in Borrower's collateral. This insurance mav, but
need not. protect Borrower's interests. The coverage that Lender purchases smay not pay any claim that Borrower makes or any
claim that is made against Borrower in conncction with the collateral.  Borrower may later cancel any insurance purchased by
Lender, bul only after providing Lender with evidence that Borrower has obtained insurance as required by (his agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lendcr may impose in conncction with the placement of the insurance, until the effective date of he cancellation or
cxpiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to oblain on
Borrower's own, u

" In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrowcr

If the Property is Abar.wrxed by ‘Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender o Borrowe: !‘iat the insurance carrier offers 1o setle a claim for insurance benefits, Lender is authorized 1o collest
and apply the insurance progcms tclt Lc.ncl(.rs option either to restoration or repair of the Property or 1o the sums secured by this
Morntgage.

6.  Preservation and Magnfm;;nce of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propenty in good-zepair zid chall not commit waste of permit impairment or deterioration of Lhe Properly and shall
comply with the provisions of dny lease if 1his Mortgage is on a leasehold, If this Mortgage is on a unit in 2 condominium or a
planned unit development, Borsowver shatl perfarm all of Borrower's obligations under the declaration or covenants ¢reating or
governing the condominium oy planned unit devilopment, the by-laws and regulations of the condominium or planncd unit
development, and constituent dozu:nents,

7. Protection of Lender's Security,  If Bomower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or priceeding is commenced wiiic thaterially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice to Burawer, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as i necessary to-protect Lender's interest. In addition, Gramor (Morigagor)
covenants at all umes to do all ihings necessary to defend the title te.all of the said property, but the Beneficiary (Mortgagee) shell
havc the right at any time to intervene in any suit affecting such title and 12 smploy independent counsel in connection with any suit
to which it may be a party by intervention or otherwisc, and upon deriasd-Grantor (Mongagor) agrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any such svic affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) tiens or rights hereunder, including, reasonable 1ees 1o the Benefictary's (Mortgagee's) attorneys or
(2 1o permit the addition of such expenses, costs, recording fees, and attorney’s fees 10/the principal balanse of the Note(s) secured
by this Deed of Trust (Mortgage’ 0a which interest shall accrue at the Note rate.

If Lender required mortgape insurance as a condition of making the loan sccured by tivis Morigage, Borrower shall pay the
premiums required 1o maintaic such insurance in effect until such time as the rcquiremeat for such insurance terminates in
accordance with Borrower's und Lender's written agreement or applicable law,

Lender may. at Lender's aption, incur recording fees and other related expenses for the prupose of recording morigage
satisfactions in order to from the fand records of the County in which the property is located. morigaes ¢r other cncumbrances
which have been paid in full.

Any amounts disbursed by Lander pursuant to this paragraph 7, with interest thereon, at the Nore rate, shial} kzcome additional
indebtedness of Borrower secured by this Morigage.  Unless Borrower and Lender agree to other terms of paymenr, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paagraph 7 shall
require Lender o tncur any expenss or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of Ihe Property, provided
that Lender shull give Borrower. notice prior Lo any such inspection specifving reasonable cause therefor related to Lender's interest
in the Propertv.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in coancction with any
condcmnation or other taking os the Property. or part thereof, or for convevance in lieu of condemnation, are herchy assigned and
shall be paid to Lender, subject ta the terms of any morgage, deed of trust or other securily agreement with & lien which has priority
over this Monigage.

10. Borrower Not Relemd Forbcarance By Lender Not a Waiver. Extension of the Ume for payment or modification
of iunortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
relcase, in any manner, the liak:fitv of the original Borrower and Borrower's successors in interest. Lender shall not be required to
conuneace geoceedings against ..uch successer or refuse o ¢xtend time for payment or otherwise modily amortization of the sums
secured by this Mortgage by reason of anv démand made by the original Borrower and Borrower's succossors in interest.  Any
forbcarance by Lender in cxerciging any right or remedy hereander, or otherwise afforded by applicable law. shall not be a waiver of
or preclude the excreise of any such right or remedy.
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11, Successors and ‘Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
coniained shall bind, and the rights hercunder shall inure o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. Al covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but dozs nol cxceute the Note. (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's interest in the Preperty to Lender under the terms of this Mortgage, (b} is not personally liable on the Notc or under this
Mortgage, and (¢) agrees that Lender and any other Borrower hereunder mnay agree (o exiend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgagc as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgagé shall be given by delivering it or by mailing such notice by centificd mail addressed to Borrower at the
Property Address or at snch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given Ly exaified mail to Lender's address stated herein or 1o such other address as Lender may designate by notice
to Borrower as provided horera. Any notice provided for in this Morigage shall be deemed to have been given 10 Borrower or Lender
when given in the manner disiprzted herein,

13.  Governing Law; Scverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is Iocated. The {oregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of (nis Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage ¢r the Note which «an be given effect withour the conflicting provision, and to this end the provisions of
this Mortgage and the Note ate declared 10 be scvicable. As used herein, "cosis”, “expenses” and "attorneys' foes” include all sums to
the cxtent not prohibited by wpplicable law or limiteA hisrcin.

14.  Borrower's Copy.. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the timne of
exccution or after recordatior: hzreof.

15.  Rehabilitation Loxn Agreemcnt. Borrower sko!i fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or othoer joan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to ¢xecutc and deliver to Lender, in a form acceptable to ['ender, an assignment of any rights, claims or defenses which
Borrower may have against ganies who supply labor, materials or serviczs in conneetion with improvements made to the Property.

16.  Transfer of the Property or a Bencficial Interest in Borrower. 1£2ll or any pant of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial inwerest in Borrower17's0'd or transferred and Borrower is not a natural person
or persons but is a corporation, partncrship, trust or other legal entity) widhout Lender's prier written consent, excluding (2) the
creation of a lien or encumbrance subordinate to this Security Instrument which'Goes nat relate 10 a transfer of rights of occupancy in
the property. (b) the creation of a purchasc money security interest for household zppliznzes (¢) a transfer by devisc, descent or by
operation of law upon the deat of 4 joint tenant or (d) the grant of any leasehold interest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums securcd by this Secuzity Tnstrument to be immediately due
and payable. ‘

If Lender excrcises suck option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
12 hercof. Such netice shall provide a period of not less than 30 days from the date the notice is maileZ within which Borrower may
pay the sums declared due. 'f Borrower (ails to pay such sums prior to the expiration of such period, Leadar may. without further
notice or demand on Borrower, invoke any remedies pennitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be subraiited lo Lender information requircd by Lender to
evaluate the transferce as if & new loan were being made to the transferee; (2) Lender reasonably determines tt lender's secunty
will not be impaired and that: the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) inserest will be payable on the sums sccured by this Security Instrument at a rate acceptable to Lender,
{4) ¢hanges in the terms of the Note and this Security Instrument required by Lender arc made, including, for example, periodic
adjustment in the interest raie, a different fina) payment date for the loan, and addition of unpaid intercst to principal; and (3) the
transferee signs an agsunpticn agrecment that is acceptable to Lender and that obligates the transferce to keep all the promiscs and
agreements made in the Note .and in this Sccurity Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also riay charge a reasonable fee as a condition to Lender's consent 1o any sale or transfer.

Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender rcleases Borrower in wriling.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenans and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borcower in (s Mortgage, including the covenants 1o pay when duc any sums sccurcd by this Mortgage,
‘Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action requircd to curc such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure sach breach on or before the date specified in the notice may
result in aceeleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstace after acceleration and the right to assert in the foreclosure
proccedmg the noncxistence of 2 default or any other defense of Barrower to acceleration and foreclosure. If the breach is
not cured on or before the date specificd in the notice, Lender, at Lender's option, may declare all of the sums securcd by this
Mortgage to be immcd m’leh duc and payablc without further demand and wmay foreclosc this Mortgage by judicial
proceeding, Lendcer shal ‘e entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' feesaudl costs of documentary evidence, abstracts and title reports.

18.  Borrower's ng..r:w Reinstate. Notwithstanding Lender's acceleration of the sumns sccured by this Mortgage due to
Borrower's breach, Borrowet Siiali have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior 10 the entry 8f a judginet enforcing this Mongage if: (a) Borrower pavs Lender all sums which would be then due
under this Morgage and the Note @ad no accelerstion occurred; (b) Rorrnwer cures all breaches of any other covenants or
agreements of Borrower contamed in tus Mf"tga"e {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Eorrewer comaisic in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including. but not lmucd 10, reasonable avomeys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interat in the Property and Borrower's obligation to pay the sums sccured by this
Morigage shall continue umimpaired. Upon such paymzntand cure by Borrower, this Mortgage and the obligations secured hersby
shalt remain in full force and effect as if no acceleration 23 sicurred.

19.  Assignment of Rents; Appointment of Recciver. Asadditional s¢curity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Bosrower shall, prior (o acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collzet and retain such rents as they becor.c /uc and payable.

Upon acceleration undzr paragraph 17 hereof or abandonment of rhe Property, Lender shall be entitled to have a receiver
appointed by a court to emer apoun, lake possession of and manage the Frorerty and to collect the reats of the Property including
those past duc. All rents cellected by the receiver shall be applied first to payn.ent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums i Teceiver's bonds and reasonable attorneys' fecs, and
then to the surs secured by this Mortgage. The recciver shall be liable to account caly {or those rents actually received.

20.  Relcase. Upor peyment of all sums secured by this Mortgage, Lender il release this Mortgage withour charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homesicad. Borrower hercby waives all rights of homestead exemption: in'the Property.

22.  Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorced iogether with this Martgage. the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemeit
the covenants and agrecments of this Mortgage as if the rider(s) were 2 part of this Monigage. [Check anyiizable box(cs)].

Adjustable Rate Rider D Condominiuin Rider

] Family Rider _ ] Planned Unit Development Rider

EI Other(s) specify ‘

23.  Conformity With Laws. If any provision of Lhis Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforeeability of tie Note and/or Mortgage (Deed of Trust), that provision shall be
deemcd modified to cotnply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QF TRUST

Borrower and Lender scquest the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority over
this Mortgage to give Notice o Lender, at Lender's address sct forth on page onc of this Mortgage, of any default under the superior
encumbrance and of any saie or other foreclosure action.

In Witness Whereof, Borfower has executed this Mortgage.
.jl .
NI
et

P
A

Borrotver  ROBIN D. MITCHELL

K 4 AEHS

Borrower  KEVIN B. MITCHELL

Borrower

STATE OF __llinois . ,___COOK COUNTY ss

[ THE UNDERSIGNED, afN;.:tary Public in and for said county and stare, do hereby certify thar
KEVIN B. MITCHELL__.LN_D_ROB!N D. MITCHELL HIS WIFE AS JOINT TENANTS. _ ~

personally known to me (o be the person(s) whose name(s) are subscribed to the forcgoing instiument. appeared before me this day
in persen, and acknowledped that he/she signed and delivered the said instrument as his/her free voluntary act. for the uses and

purposes therein set forth,

Given under my hand and official scal this 18th day of Oetober, 1999 - 2

My Commission Expires: ?7\ L0 v

C e MU doma.

Notary Public THE UNDERSIGNED

T O X MARS
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Loan Number: 8060046029

ADJUSTABLE RATE RIDER

(libor indcx - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 18th __dayol __Qctober [999
and! is incorporated into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust or
Securily Deesd (the "Security Instrurnent”) of the sume date given by the undersigned (the "Borrower*) to
scetire Borrovar's Adjustable Rate Nole (the "Note™) 1o
EquiCredil Corporation of Iilinos
(the"Zerdérms of the same date and covering the property described in the Scourity Instrument and jocated
a_ 16430 8. DREW CHICAGO., IL 60643

. (Property Address)

THE NO'LY, CLMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

- INTEREST RAT: ZAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUS, FaY.

Additnienal Covenants. Y1 s4dition to the covenants and agresments made in the Securily Instrument,
Borrower and Lender further covenart-and agree os follows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Nete provides for an initial [nte.est rate of 8.600 %. The Note provides for
changes in ‘he interest rate and the monthly parmints, as follows:

4. INTEREST RATE AND MONTHLY VAYMENT CHANGES

{A) Change Dates

The interest rate F will pay way change on the firs-day of _May. 2000 , and on that day
every s1X months thereafter. Each date on which my interest zate could change is called a "Change Date.”

{B) “Tkc Index

Bepinning with the first Change Date, iy interest rate ‘will b based on au Index. The “Index” is the
London InturBank Offered Rate for dollar deposits having a matviity of six months (“LIBOR") as reported
ir. the Wall Stzeet Journal published in Olzndo, Florida. The mes. fecent Index figure available as of the
15th day of the month or next business day thereufler of the month which is /o months prior to the change
date s called the "Current Index.”

If thiz Index is no longer uvailable, the Note Hoider will choose a ‘név: index that is based upen
comparabl¢.information. The Note Holder will give me notice of this choice.

{(C) Calcularion of Changes

Befoe sach Change Date, the Note Holder will calculate my new interest rate by cdiing
LOUR & 23/100  percentage points (4,200 __%) to the Cwrrent Index. The Not-Holder will
thea round {he result of Lhis addition to the nearest one-eighth of one percentage point (0.125%). Hubiect to
the Jimits siated in Section 4(D) below, this rounded amount will be my new interest rate witl we-next
Change Daz:.

The Noe Holder will then determine the amount of the monthly payment that would be sufficiint Lo
repay the usipawd principal that | am expected 1o owe at the Change Date in full on the maturity date at iy
new interest 1ace in substantially cqual payments, The result of this ealetlation will be the new ameunt of
my monthly payvment.

(D) Limits on Intcrest Rare Changes

The interest rate | am required to pay at the first Change Date will not be greater than __9.600 %
or less than - _: 8.600 %. Thereafter, my interest rate will never be increased or decreased
ot uny sing’: Change Datc by more than one percentuge poinl {1.00%) {rom the rate of interest | have been
paving for 17e preceding six months, My interest rate will never be grester than __ 16,128 % nor
leys than the intial rate.
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(E) Effective Date of Changes

My newinterest rate will become cffective on cach Change Date. 1 will pay the amount of my new
monthly paymen, beginning on the [frst monthly payment date atter the Change Datz until the smount of my
monthiy paymen: changes uguin.

(F) Nutice of Changes
The Notg: Hplder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my minthly payment before the effective dute of any change. The notice wil] include formation
required Ly 1nv 20 be given me and also the title and telephone number of a person who will answer any
question ] mar nave'regarding the notice,
B. TICATISFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenanri'7 /.f the Security Instrument is amended to read as follows:

Transfer of Gac Frogetsy or a Beneficial Interest in Borrower. If all or any part of the Preperty or any
mierest in it is seld or trans’erred (or if 4 bereficial interest in Borrower is sold or transterred and Borrower
is not 2 natural person) withsue Lender's prior written consent, Lender may, at its option, requise immedigte
payment in full 67 ail sums secured by this Security Instrument. However, this option shall not be exercised
by Lender of eXiscise 13 prohubited by Tederal law as of the date of this Security Instrument. Lender also
shall not exercise this option if: (a) Borcowtr causes to be submilled to Lender information required by
Lender W evaluure thy intended trunsferec s if new loan were being roade 1o the transteree, and (b) Lender
rezsonably deterfaines that Lender's security will not be impaired by the loan assumption and that the nisk
of a breach of anv covenant or agreement in this ecurity Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lider may charge a reasonable fec as a condition to
Lenders consent 10.the loan assumption. Lender may olso require the transferee to sign an assumption
agresment that is acceptable to Lender and that obligites tne wansferce to keep all the promises and
agreements made in the Note and in this Security Instrument.  Berrower will continue to be oblizated under
e Note and this Security Instrurent unleys Lender releases Borowar i writing,

If Lender exercises the option 1o require immediate paymert in full, Lender shall give Borrower
notice of acecleration. The notice shull provide s period of not less thin 39 days from the date the notics is
delivered or maiied within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails t¢ pry these sums prior to the expiration, of this period, Lendsi tnay invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borower.

By signiny Lelow, Borrower accepls and agrecs 10 the

Adjustable Rate Pider.
Borrowey ROBIN D. MITCHELL/ (
/A W ’

Borrover KEVIN B. MITCHELL

7cnn wed in this

Borrower
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