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MORTGAGE

THIS MORTGACE {"Security Instrument®) is given on April 28, 1998 d . The mortgagor is

Francisco Torres, murried to Gabina Torres* and Cristina Moreno, Single/Never
Married ,

N

~

—

("Borrower"). This Security Instrument is givento  LaSalle Bank, F.S.B., A Corp. of the

United States of America » which is organized and \
existing under the laws of The-Uiited States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1i7£0634

(‘Lender"). Borrower owes Lender the principal siirof One Hundred Eighteen Thousand Dollars
and no/100

Doliars
(U.S. $118,000.00 ). This debt is evidencer by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthl rayments, with the full debt, if not paid earier, due
and payable on May 1, 2028 . This Serurity Instrument secures to Lender: {a) the

repayment of the debt evidenced by the Note, with interest, anrs all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interesi, advanaed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowerdoes hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, lllinois:
LOT 65 IN FULLERTON CENTRAL MANOR BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1{4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13. EAST oF TﬁE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AFRT 26, 1929 AS
DOCUMENT NUMBER 10352966, IN COOK COUNTY, ILLINOIS.
!;,I ""‘-“‘**-———-—___‘

FHIS MORTGAGE IS BEINGZRERECORDED=FOR THE SOLE PURPOSE OF ADDING THE czRTlngpD
| qCOPY“OF*THE—IHD‘A“RIDER. Y -
- 22

W

13-29-424-018 ,

H

which has the address of 2507 N. Parkside Ave. | Chicago
[STREET] . [CITY]
Nlinois 60639 ("Property Address");
[ZIP CODE]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,/3014{0990)-L PAGE 10F 8
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&= Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
'E Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
-3 Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
j \& acquisit’ion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rznis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in that-manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fiinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments irzctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vwrirfing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in Jood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the-Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ar._ayrsement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines ‘nat 2ny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eo:rywer shall keep the improvements now existing or hereafter
erected on the Property insured against loss D\ fire._hazards included within the term "extended coverage"
and any other hazards, including floods or floodi 19, 1or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the prainds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to.Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covzrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proper.y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc rerewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to
i restoration or repair of the Property damaged, if the restoration or repair is cconzmically teasible and
5 Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
e security would be lessened, the insurance proceeds shall be applied to the sums securzg: by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanaciic the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offared-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice Is given.

'1: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
s the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

e

acquisition.
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to ar greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the#roperty in which the fair market value of the Property immediately before the taking is less
than the amourt. of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree I vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tins Gecurity Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or wsttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ic given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othe.wize agree in writing, any application of proceeds to principal shall
not extend or postpone the due date cf the.monthly payments referred to in paragraphs t and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.c By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not coerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not tie ‘equired to commence proceedings against any
successor in interest or refuse to extend time for payment.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard rade by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercisiiigyany right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succecsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaits ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does 1ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Edrrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obiiga*zd. to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Barrouver may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav’ which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in cannection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8
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&= Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
Iy of the Property.

EL} Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
= action by any governmental or regulatory agency or private party involving the Property and any
E Hazardous Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower leams,

or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keraosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmentz! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa'ety or environmenital protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; ‘te.iedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anyz covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap% 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thea_tion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Scrrower, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t'ie 'icht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis‘zitce of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nri'cured on or betore the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may (fo.eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiied 3. reasonable attorneys’ fees and costs of
title evidence.

_ 22. Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homesteaa sxzmntion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed hv Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreenens of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable hor es)]

[] Adjustable Rate Rider L] Condominium Rider (] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specify] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894/3014{0980)-L PAGE 7 OF 8
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THISIBA
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE'I:OTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN francisco Torres and Cristina Moreno

(THE” MORTGAGOR") and LaSalle Bank, F.S.B. (THE "LENDER")

The Moiigngo- is executing simuitaneousty herewith that certain mortgage, dated April 28 1998
{the "Secui*, I=strument") to secure & loan (the *Loan") made by LaSalle Bank, F.S.B. in the amount of

$ 118,000.00 to the Mortgagor, evidenced by a note (the *Note®) of even date herewith. It ks
expected that theioar. will be purchased by the lllinols Housing Development Authortty (the “Authority”). #
is a condition of the/mz xing of the Loan that the Mortgager execute this Rider.

In consideration of the respcive covenants of the parties contained in the Security Instrumant, and for
other good and valuable cons'de aiion, the recaipt, adequacy and sufficlency of which are acknowledged,
Mortgagor and Lender further autuall agree as follows:

1. The rights and obligation of the parties to the Security Instrument and the Note are
expressly made subject to this R'der. In the event of any cordlict between the provislons of
this Rider and the provisions of tna Socimity Instrument and the Note, the provisions of this
Rider shall contral,

2. Notwithstanding the provisions of Par.grap*. 2.of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as ap plicatle, may, at any time and without prior
notice, accelerate all payments due under the Socrtv Instrument and Nate, and exercise any
other I hg Se :ur'y 'nstryment or Note, if (a} the Mortgagor
sefls, rents or fails to occupy the property describea I: the Security Instryment as his or her
permanent and primary residence; or (b) the statemenis rads by the Mortgagorin the
Affidavit of Buyer (linois Housing Development Authority Frar. MP-€A) are not true, complete
and corect, or the Mortgagor falls to abide by the agreemer:s ¢ antained in the Affidavit of
Buyer; or (¢} the Lender or the Authority finds any statement or ~ained in that Afidavit to be
untrue. The Mortgagor understands that the agreemants and statem ants of fact contained in
the Affidavit of Buyer are necessary conditions for the grarting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such tin ez us the Authority
is the holder of the Security Instrument and the Note , or is in the porcess or purcriasing the
Security Instrument and tha Note. If the Authority does not purchase the Secury iiswument
and the Nete, or if the Authority sells or otherwise transfers the Security Instrume: it ans the
Note to anather individual or entity, tha provisions of this Rider shall no longer apply o1 be
effective, and this Rider shall be detached from the Security Instrument,

MORTIGAGOR -
I avie s ) oSN e

~Cy/lS /, DO oDy OH2

IIIInoisHousingm .
theom  Development Authority MP8-RIDER

T b ces s e el e e e e e e 2oy e N e e YA e e
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LOAN NO. 4444360

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the-rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement.in the Security
Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of Lerdet and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for ac'ditional security only. '

If Lender givs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee ror benefit of Lender only, to be applied to the sums secured by the Security
. Instrument; (b) Leride: =tiall be entitled to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property sha"i pay all rents due and unpaid to Lender or Lender’s agent on Lender's written
demand to the tenant.

Borrower has not execitad any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exelcising its rights under this paragraph 17.

Lender shall not be requirea 1o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicatior-of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment.vf.rents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full.

18. Foreclosure Procedure. it Lender requi es immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by iudicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedlies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of (' evidence.

If the Lender’s interest in this Security Instrument-ig a<ld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tie ‘Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forec!usure Act of 1994 ("Act") (12 U.S.C. 3761
et seq.) by requesting a foreclosure commissioner designited under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothino in the preceding sentence shall
- deprive the Secretary of any rights otherwise available to a Lenter nnder this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation Los's.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pioperty.
! 21. Riders to this Security Instrument. If one or more riders are executed by Borrower aru recorded
together with this Security Instrument, the covenants of each such rider shali be incorporated Ito and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider D Growing Equity Rider D Other [specify]

D Planned Unit Development Rider D Graduated Payment Rider

FHA Case No. 137:0162180 729
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