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In type
MORTGAGE MIN 1000142- 4000032751 4

THIS MORTGAGE ("Security Ins'ruinsat”) is given on September 24, 1999 . The mortgagor is
MARY E. HARDESTY, a widow

("Borrower"). This Security Instrument is given to Mortgage Eiecrcnic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone zumber.of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company. A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
addressof 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

L]

. Borrower owes Lender e principal sum of

Ninety Nine Thousand and no/100

Dollars (U.S. $ 99,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lienr in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, Jor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requiies:-rhe insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shall not be unrerconably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polici¢s =od renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notiCes: In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no« made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repaiy 1s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s-security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethei or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lende; mav use the proceeds to repair or restore the Property or.to pay sums
secured by this Security Instrument, whether or not ther dze. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in ‘writiig, any application of proceeds to principal -shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrovver’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lende: to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Ytoperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s prin’igal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrow<r s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which content sliall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrower’s control. Borrowrs: shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith juigment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lend:1’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proccedirg.to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest i1y the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrowe: shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staterents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, ilicluding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secu’tiy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to ({lrotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. L “

16. Borrower’s Copy Borrower shall be" given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property(or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if-a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days.{ror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. J¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security .pstrument without further notice or demand on Borrower. .

18. Borrower’s Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instmument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for riirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of'a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be {jue vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto.neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective‘as 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The iNotz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiieNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ii tiiece is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above‘and anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjuie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ,

 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaticé or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regnatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

initials: mEH

@@@ -BNIIL} 188021.01 Page 5 of § Form 3014 9/90




- UNOFFICIAL COPY

06/6 tLOE wuog gjogebed  10'(Z086) [1IND- @

66103!0& se.udxa uosssnwwoo Aw g

SIOUI) jo 3erg “mang ARoy ¥
QUYMOH 3 JINYT X

TVAS VI Wilxa' Umsﬂmwoa AW

é / ¢ W ' SI) ‘[eas [emggo pma puey ){LH .lapun U3IAID)
*UI0] 195 UIaIa1) sasodind pue sasn 1 10] ‘Jor ARIUN[OA PUB 331) JBY/SLY e IuswnIsuL PIBS 3y) PAIIALEP pue paudis
8Ys/ay ey pagpajmouoe pie ‘uosiad ur Aep sup aw a10jaq pazeadde ‘quawmnsur SuroFa10] 211 01 paqLIdsqns

(S)awred asoym (S)uosIad-aures 2t 2q 01 w 0} umowy A[[euosad ¢

—VRPHY Y LA ISI0NH T AYH
A111190 £qaIa1] op 3jels pue AJUTic) pies 10] pue ul ojqng AreioN € ¢ S : I

s funoy - 2@7 ‘SIONI'TTI A0 ALVLS

JasMolaog- JAMOLI0H-
(reas) I/ (1e28)
IIMOLI0E-

(1235) T7

1amouiog- DALSIQYH :Qwv’w

(Teag) 5
: s : | — . %Wﬁ 1S9SSAUII M

. I LA TAPI00S] PUR IamolIog £q pamoaxa (suapu Aue u
pue uannsuy AJUndag SIgl Ul paufeIucd S)UBUoA0d PUe SULII) ) 0) SaaI3e pue §)laode Iamouiog ‘MOTAd ONINDIS Ad

[A3103ds] (s)1at30 [ ] ' 3Bprd VA [

19pry SWOH puodag [ Iapny wawAoxdwy ey ] ... 1epry uooyed |
1apny wswAed Apydamig D Japry wawdoPAa(q Nun pauueld D MLty wauked pajenpein

Iopry Apuwed 4-1 D JApPTY WMIHIWIOPUO.) m 10 mey Irqesnipy D

[\s2)¥2q aqqeatjdde yoay]

"JUWNIS] AIIN03G st Jo wed e 319m (S)I2pLI Ay} J1 Se JuAWNNSU] £)LINAS SIY) JO SIHALR: 3P, PUB SITBUSA0D A

jama(ddns pue pustue jleys pue ol pajeIodiodnl 9q [[eYS JIPLI YINS [OBS JO SHUSWAGITE PUR SIUBUIACD ) UALINAsY] A1Lndag
STy M J9aS01 PapIodal pue 1amoLI0g Aq PAINDIXI OTe SIIPLI AIOUI IO U0 J *JUSWINISUL KILMG Sy} 05-S19pRy b7

-Apadoag sy ur wondmaxd peaIsImoy JO WS [[e SIATEM. JIMOLIOH "PEIISIWOH JO JIAIBM €7
*§1S00 UOTIEPI00a1 AU Ad |[BYS Jamouog “IamoLrog 01 33IRYD jnoyim

JUSWINISU] AMIN3ag S1Y) 358312l [[eys Iapuy] Juawnnsu] AIndag suyp Aq paIndas swns e jo wauiked vodn ~aseapy "7z
*300IPIAI A[IN) JO SIS0 PUE $33) SAIUI0NJE A([BUOSBI ‘0] PRI Jou Jnq ‘Swpnpul ‘17
ydeidered sigy wr papracid satpawal ay) Sumsand ur paamduy sasuadxa [[B8 1031103 03 papUL g [[BYs JPpud] Fuipaadoad
[eppn{ Aq judwnysu] £JHNIIG SIY) S0[II0] ABNI PUE PUBIIAD JAYLMJ JNOYNM Judwnnsuf LJLINIG SN Aq pamdIs
sums qe Jo [y u juswided 3erpaurnwr dimbas few ‘uondo sy Je ‘BPUIT ‘Panou Ayl ul PaAds ajep Ay alofaq Jo
1O PAND JOU SI JNEBJIP 3} J[ ‘3INSO]3.I0] PUE UOTILIIIIE 0] JIMOLIOF JO ISUIJIP JOYI0 AUb I0 JNEFIP € JO IUIISIXI-UoU
) Swpadsoad aInso[daroy Ay Ul ISSE ©) JYSLE Y} PUR UONRIPIOE 1R IJBISUIL 0) JELE 3} JO JIMOLIOY ULIOJUT
JAqLINg [reys Rnou ayy, “Ayadorg 3y Jo aes pue Fupaddoad [epipnl £q 3msoPazoy ‘yuawinysuy LLINNG sy £q Pandas
SUINS 3Y} JO UONERPOE Ul JMNSII Lewl 00U ) Ul pyrads ajep 24) 310Jaq J0 WO JNEP AY) 2IND 0) dn[re] reys (p)
pUE {paand 3q JSnu IMejIp 3Y) YIRM Aq ‘JMoLIog 0) udAl S1 310U 3y} A)ep Y} W0 SABP Qf UBL) SSI[ Jou ‘Nep © (7)
f)nejep 1) 2and 03 paambax uonde Ayl () HNEIP Y} (B) :AJ10ads [leys dNoU AL, "(FSIMIYI0 sapraoad me) apqeandde

o s = NETEE66




. UNOEFICIAL COPY 2307 r 1o s

UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TO TIME, IN THE 4146 NORTH LINCOLN
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENTNO. 44827 45,2_  IN SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

THE MOKTusGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIfZ&Dl HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT 55T FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION

THE SAME AS THOUGH Th% PROVISIONS OF SAID DELCARATION WERE RECITED
AND STIPULATED AT LENGTA HEREIN.

MORTGAGOR ALSO HEREBY GRANTS TG~ 7aN MORTGAGEE, ITS SUCCESSORS AND ASSIGNS PARKING
SPACE P-3 AS A LIMITED COMMON ELEMFENT,

avinek: Ul No Livcan kée Chas it Gouis
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CONDOMINIUM RIDER

AP# C28 HARDESTY, M LN# 1372648
THIS CONDOMINIUM RIDER is made this 24th day of September :
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"; to secure Borrower’s Note to O1d Kent Mortgage Company, A Michigan
Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

4146 NORTH-LINCOLN AVENUE #2,CHICAGO,IL 60618

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Project]
4146 NORTH LINGIUN CONDOMIUM
(the "Condominjum Project”). If the owners associatign er other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propetv for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ‘n the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree os Zoilows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Document:™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all Zues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z-8u (9705) Form 3140 9/90
® *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) A SuddF (Scal)

-Borrower MAR{B E . HARDESTY} -Borrower

g {Seal) (Seal)
-Borrower -Borrower

- (Seal) (Seal)
-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

% -8U (9705} Page 3 of 3 Sorm 3140 9/90




