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MORTGAGE

THIS MORTGAGE ("Securit;-fnstrument”) is given on Septerber 22, 1999 . The mortgagor is
REGINA H. MCLEARY and ERNEST 7. MCLEARY, wife and husband

("Barrower"). This Security Instrument is gived te Associates Home Equity Services, Inc.

ity successors and/or assigng, a the Stare of New York corporation, whose address is 14415
S. 50th Street, Suite 100, Phoenix, AZ £5044 ("Lender™).
Borrower owes Lender the principal sum of — seventy-§i thousand two hundred £ifty six and
77/100ths dotlars (U.S. § 76,256.77 ).
This debt is evidented by Borrower's Note dated the same date a9'thas Security Instrument ("Note™), which provides for wmonthly
payments, with the full debr, if not paid carlicr, duc and payable or Septenber 27, 2009 . This

Security Insuument secures to Lender: (1) the repayment of the debt svidenced by the Note, with interest. and all renewals,
extensions and modifications; (b) the payment of all other sums, with ineres, advanced under paragraph 6 1o protect the
security of this Security Instrurnens; and (¢) the perlymuance of Borrowes’s Zovenauts and apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morttgage, grind and convey to Lender the following described
property located in Cook County, illinois:

ALL THAT CERTAIN LOT OR PARCEL OF LAND SITUATE IN COOK (OUTY, ILLINOIS, BEING

LOT 11 (EXCEPT THE NORTH 17 FEET THEREOF) AND IOT 12 IN BIOCK.1 IN THE

SUBDIVISICON OF IOTS 9, 10 AND 11 IN ZEARING GRAHAM AND CHAND _ER'S SUBDIVISION OF

THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 37 WKIMi, RANGE 14,

FAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

SUBJECT TO CONDITIONS, COVENANTS AND RESTRICTIONS OF RECORD; AND FURIHER SUBJECT
TO PUBLIC UTILITY EASEMENTS AND BUILDING LINES.

TAX IDH 25-01-121-001

which has the address of 8928 SOUTH CREIGER AVENUE,. Chicago, IL 60617
("Property Address”);

TOGETHER WITH ull the improvements now or hereafter crected on the property, and wull casemcits, rights,
appurtenances, Tents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
4 part of the property. All replacements and additions shall also be covered by this Secority [nsuument. All of the foregoing
is referred to in this Security lustrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and couvey the Property and that the Property is unencumbered, except for current tixes. BOTTower warrants
and will defend gencrally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when duc the principal of and
interest on the debe evidenced by the Note and any late charges due uader the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to Jate charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atuributable to the Property
which may atwin priority over this Security Instrument, and leasehold payments or ground rents, it any. Bomrower shall pay on
time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over (his Security Insttument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 3 manner acceptable w0 Lender; (b) contests in good faith the
lien by, or defends pgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the Son or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lendet subordinating the lien to this Security Instrument. Tf Lender determines that any part of the Property
is subject to u lien whick«pay atwin priority over this Security Lustrument, Lender may give Borrower a notice identitying the
Jien. Borrower shall satisty¢*e lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance- £é:rower shall keep the improvements now existing or hereafter erceted on the Property insured
apainst loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Zormowes subject wr Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals sh2!l be acceptable to Lender and shall include 4 standard mortgage clavse. Lender
shull have the right 1o hold the policies and ‘enewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and Tenewul notices. In the @vint of Joss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not mide prompuly by Borrower.

Unless Lender and Borrower otherwise apres i writing, insurance procecds shall be applied to restoration ot repair
of the Property damaped, if the restoration or repair is Zconomically feasible and Lender’s security is not lessened. If the
TeSTOTAtON OT Tepair 3s not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether o o thep due, with any excess paid w Bormower. T Borrower
abandons the Property, or does not answer within 30 days a not.c?” from Lender that the insurance carrier has offered to settle
a claim, then Lender muy collect the insurance proceeds. Lender riay use the proceeds to repair or restore the Property or
to pay sums sccured by this Sccurity Instrument, whether or not then Gus.. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaion of proceeds w principal shall not exiend or
postpone the due date of the monthly payments reterred to in paragraph ! or siange the amount of the payments. If under
paragraph 20 the Property isacquired by Lender, Borrower’s right to any insuran. policies and proceeds resulting from damage
to the Property prior w the acquisition shall pass to Lender to the extent of < $ums secured by this Security lustrument
immediately prior to the acquisigon.

5. Preservation and Maintenance of Property; Leascholds. Borrower shall not desaroy, damage. or substantially change
the Property, allow the Property to deteriorate or comumit waste. If this Security lnstrumens” 1500 a leasehold, Botrower shall
comply with the pravisions of the lease, and if Borrower acquires fee tide to the Property, G leschold and lee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant, aud agreements contained
in thig Secunty Instrumene, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (such as
a proceeding in bankruptey, probate, or condemmnaion or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary 1o protect the value of the Property and Lender's nghts in the Property. Lender's actiops may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
witorneys’ fees and entering on the Property to make Tepatrs. Although Lender may take action under this paragraph, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower sccured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payruent, these amounts shall bear iugerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsower requesting
payment.

7. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

I the cvent of 4 total taking of the Property, the proceeds shall be applied w the sums secured by thix Security
Inserument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial aking of the Property, unless
Borrower and Lender otherwise agree in wnong, the suns secared by this Security Lnscrument shall be reduced by the amount
of the proceeds muldplicd by the following fraction: (a) the wtal amount of the sums secured immediately before the mking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid w the Borrower.

If the Property is abandoncd by Borrower, or if, aftsr notice by Lender to Borrower thut the condernmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4t its option. either to restoration or repair of the Property or t the
sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments veferred to in paragraph 1 or change the amount of such payinents.

9. Borroricr Mot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumene granted by Lender o any successor in interest of Borcower shall
nat pperate to release the diability of the original Borrower or Borrower’s successors in ingerest. Lender shall not be required
to commence proceedings _urainst any svccessor in interest or refuse w extend time for payment or otherwise modity
amortization of the sums secuver. by this Security Instrument by veason of any demand made by the original Borrower or
Borrower’s successors in interest.” Any forbearance by Lender i exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right v remedy.

10. Successors and Assigns Hovnd: Joint and Several Liability; Co-signers. The coveuants and apreements of this
Security Insurument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions of
parageaph 16. Borrower's covenants and ajrecinenes shall be joint and several. Any Bumower who co-signs this Security
Instrument but does not execute the Now: {ay 75 vo-signing this Security Instrument only to morlgage, grant and convey that
Borrower's interest in e Property under the terwe of this Secarity Jnsoument: (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees drLender and any other Borrower iy agree W extend. modify, torbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

. 11. Loan Charges. If the loan secured by this Secority Instrament s subject o a law which sets maximum loao charges,
and that Jaw is finally interpreted so that the interest or othe! Iran charges collected or to be collected in connection with the
loan exceed the permitted limits; then: (a) any such loan charge shzil be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted Jimits will be retunded t
Borrower. Lender may choose to make this refund by reducing th¢ principal owed under the Note or by wmaking a direct
payment to Borrower. 1f a refund reduces principal, the reduction wiitbe trouted as a parual prepayment.

12. Legislation Affecting Lender’s Rights. If enactment or expirction of applicable Jaws has the effect of rendering
any provision of the Note or ¢his Security Instrument unenforceable according taits terns, Lender, at its option, uay require
immediate payment in full of all sums secured by this Security Tnstrument and may rivo'e uny remedies permiteed by paragraph
20, If Lender exercises this option, Lender shall take the steps specified in the securd pasagraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in dhis Sccurity Inscrument’ shall be given by delivering it or by
mailing it by first clags mail unjess applicable law requires use of another method. The notics shall be directed to the Property
Address or any other address Borrower desipnates by notice 1o Lender. Any notice to Lender sielt be g:vcn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrowcr.” Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as mrovided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw ard. ihe law of jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflices with
applicable Yaw, such conflict shall not affect ather provisions of this Security Tnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared to be
severable.

15. Barrower's Copy. Borrower shall be given voe conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Benelicial Interest in Borrower. 1t ull uor any part of the Property or any interest
in it is sold or runsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a matural petson)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the duw
of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period
of not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums sccured by
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this Secagity Instrument. 1 Borrower fails to pay these sums prior t the expiration of this period, Lender may invoke any
remedics permitied by this Security Listrument without further notice or demand on Borrower,

17. Borrower’s Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 0 any pawer of sale contained n this Security
Instrument or (b) entry of a judgrent enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender
alt sums which then would be dug under this Security Instrument and the Note had no acceleradon occurred; (b) cures any
default of any other covenants or agreements; (C) pays alt expenses incurred in enforcing this Security Inscrument, including,
but not linmited to, reasonable atorneys’ feess and (d) take such action as Lender may reasonably requive to assure that the lien
of this Security Agreement, Lender's riphts in the property and Borrower's obligation to pay the sums secured by this Securicy
Instrument shall continue unchanged. Upon reinstatement by Bosrower. this Sceurity [nstrument and the obligation secured
hereby shall remuin fully effective as if no acceleration had occurred. However, this right to reinstate shall not spply in the case
of acceleration under paragraphs 12 or 16.

18. Sale ~¢< Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be ssld one or more times without prior notice t Borrower. A sale may result inp a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments dué under (he Note and this Security jostrument. There also
may be one or more cliapges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower willbe piven wrisi notice of the change in accordance with paragraph 13 above and applicable law. The notice will
state the name and address ui i mew Loan Servicer and the address to which payments should be made. The potice will also
congain any other information requited by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, sue, disposal, storage, of release of any
Hazardous Substances on or in the Prepeits Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental ‘Law.~The precediug (wo sentences shall not apply to the presence, use, or storuge o
the Property of small guantities of Hazardous Substances that are geaerally recognized w be appropriate to normal residential
uses and o maimenance of the Property.

Borrower shall promptly give Lender wrilter potice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party jramivingthe Property and any Huzardous Substance ot Environmenta Law
of which Borrower has acrual kmowledge. If Borrower Juamns, or is notified by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substange-affocting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with the Envirernyotl Law.

As used in this paragraph, "Hazardous Substunces” are lonse substances defined as toxic or hazardovs substances by
Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic petrolenm products, toxic
pesticides or herbicides, volatle solvents, toaterials containing asbesio. or formaldehyde, and radivactive materials. As vsed
in this paragraph, "Environmental Law" means federal laws and laws of the jaiisdiction where the Property is located that relate
(0 health, safety or environmental protection. "

20. Acceleration; Rerfiedies. " Lender shall give notice to-Borrower prian to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but tot prior © acceiersdon under paragraphs 12 and 16 unless
applicuble law provides otherwise). The notice shall specify: (a) the defauly; (b) e action required o cure the defauli; (©) 3
date, not less than 30 days from the date of the notice is given to. Borrower, by which the defanlt must be cured; and (d) that
failure to cure the default on or before the date specificd in the notice may result in aeceliration of the sums secured by this
Sceurity lostument, foreclosure by judicial proceeding and sale of the- Property. The notice sn:i further inform Borrower of
the right to reinstate after acceleration aud the right to assert in the forcclosure proceeding ine’ pan-existence of 4 default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on orbefore the dute specificd in
the notice, Lender at is option may require ipunediate payment in full of all sums secured by this Secevity Insmument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited (o, reasonable acormeys’ fees
and costs of ude evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any tme
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall he entitled to coter upon, take possession of and manage the Propenty and (o collect the rents of the Property
including those past due. Auy rents coliecled Dy Lender or the teceiver shall be applicd first to payment of the cosis of
managemnent of die Property and collection of rents, including, but not Jimited w, receiver’s fees, premiums on receiver’s bonds
and reasomable amomey’s fees, and then to the sums sccured by this Secunity Tnstrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Iustrument without charge to Borrower. Borrower shall pay any.tecordution costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to rhe terms and covenants contained in this Security Agreement.

%&W’Wﬂ ?}/)(\ (Seal) /,c,.\_m/ Q Vi /{ — ] (Seal)

REGINA H. MCLEARY -Borrawer ERNE'.ST A. MCLEARY “Hommower
Se) (Seal)

-Hotrower -Bomower

STATE OF ILLINOIS, 2 = M Counfy ss:

1, W &':4 :

state, do hereby certify that ~ TGINA H. Y and ERNEST A. MCLEARY

persomally known to me to be the same person 5 whose ‘mame S

subseribed to the foregoing instrument, appsared before me this ‘day in person, and acknowledged ﬂ'ldt £7{
signed and delivered the said insorument a8 ucfﬂ/frce voluntary act, fos the uses and purposes therein set forth.

Given under my hand and official seal this _’? Z day of / 2 E

e 1, (e S

otary Puhlic
OFFICIAL SEAL- ¥
JOE ANN WATSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-2-200
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