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MORTGAGE 9
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .......... July 23,1299 ... and the

parties, their addresses and (ax/identification numbers, if required, are as follows:
MORTGAGOR: JOHN M. -L&EsSS
A SINGLE PEIRSCRT
3151 N. LINCCIN #415
= CHICAGO, IL 60657

. LENDER: RAXTER CREDIT UNION

Organized and existing under) the laws of the state of Illinois
1425 LAKE COOK RD

" x DEERFIEID, IL 60015

2. CONVEYANCE. For good and valuable consideration, the receipi zud sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance urder,this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants 10 Lender the following Geecrioed property:

Refer to exhibit ‘A’ which is attached hereto and wacde 3 part hereof.

D4 14-29- JpO- DOZ- 003 -004 and 005

The property is located in COOK. ..o B oot rer e e
(County)
L3151 N LINCOIN #415 ... s e CHICAGD .. , llinois ...606537...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rales, marurity dates, etc.)
A NOTE THE SAME DATE AND TERMS
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. |

9. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact’to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create ‘an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addirfonal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases”} and rents, issues and profits (all
referred 1o as "Rents ™). iMortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment s immediately effective after default between the parties to this Security Instrument
and effective as to third parties on (0% recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
*»-  fake actual possession of the property wiiiiourthe necessity of commencing legal action and that actual possession is
% deemed to occur when Lender, or its agent, noiifies Mortgagor of default and demands that any tenant pay all future Rents
< directly to Lender. On receiving notice of default, }‘ertgagor will endorse and deliver to Lender any payment of Rents in
" Mortgagor’s possession and will receive any Rents in trasi for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
= exists under the Leases or any applicable landlord/tenant law - Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties rader the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dbt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumezt or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belie! by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the riospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Motrtgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defautt. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6)
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EXHIBIT A,

“LEGAL DESCRIPTIO

UNIT 415.18 LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS 3
THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD’S SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND
THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/¢ OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3,
1996 AS DOCUMENT 96672710, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENT/CE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH iN 3aID DECLARATION,

PARCEL 2:

EXCLUSIVE RIGHT TC USE OF PARKING SPACE 33, A LIMITED COMMON ELEMENT AS SET FORTH
IN DECLARATION OF CCNDOMINIUM AFQRESAID.

BAaXTER CREDIT UNION
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24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall
not exceed § 38.564.59 . This limitation of amount does not include interest, attorneys fees, and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants

contained in this Security Instrument.
25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
[] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
 future and-thar are or will become fixtures related to the Property. This Security Instrument suffices as a financing
' statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
" Uniform Commerrial Code. . . L
[0 Riders. The coveiaris-and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
[ Condominium Rider .V Planned Unit Development Rider [ Other ......ovoveiiviiiiiiiii
[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the tezms-and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy cfihis Security Instrument on the date stated on page 1.

[ If checked, refer to the attached Addendum incorporated hérap, for additionat Mortgagors, their signatures and
acknowledgments.

(Date) (Signature)

(Signature) JORNAM.  HESS

ACKNOWLEDGMENT: ~7 | u fU O ‘\3
STATE OF ..... L{r ................ } ...... ., COUNTY OF

(ndiiduz)  This instrument was acknowledged before me this ...... 23rd
py JOHN. M. HESS, A SINGLE PERSON. ... Xodig. X

........................................
.

.y commistion expires:
Seal

{OFFICIAL SEAL
.DANIELLE JENKINS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/05/02°

1A,
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