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MID AMERICA BANK, FSE.
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142
NAPERVILLE, IL 60566-7142

Corporate Trustee (tnier a Land Trust - Junior Lien

S

EQUITY CASHLINE ' rcoas933s
MORTGAGE
THIS MORTGAGE is maceiis 14TH day of OCTOBER . 1999

between the Mortgagor,  AMERTCAN 11277TONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST

AGREEMENT DATED APRIL 14, 1398 AND KNOWN AS TRUST NUMBER 124025-09
(herein “Borrower"),

not personally, but solely as Trustee under a Trust £.greement dated  APRIL 14TH , 1838 |
and known as Trust No. 124025-09 MID AMERICA BANK, fsb, a corporation organized and
existing under the laws of the United States of America whose addressis 1823 CENTRE POINT CIRCLE

P. O. BOX 3142, NAPERVILLE, IL, 60566-7142

(herein "torder).

WHEREAS, Borrower is indebted to Lender in the principal s5um of EIGHTY FIVE THOUSAND AND NO/100

($85,000.00 )}

Dollars, which indebtedness is evidenced by Borrower's Equity Agriément and Promissory Note (herein "Note")

providing for periodic payments as called for therein, with the balance of th2 incebtedness, if not sooner paid, due and
payable on OCTCBER 1, 2009.

TO SECURE to Lender the repayment of the indebtedness evidenced by thizNote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith. {2 protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein zontained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the C oty of COOK .
State of lllinois:

SEE ATTACHED LEGAL

P.I.N. #: 17-09-207-003-1001 TO 1024
which has the address of 712 A NORTH ORLEANS #27C, CHICAGO, IL 60610, 60610
(herein "Property Address"):
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R me e o PERAREALEL QN A JNIBVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: P

. of
. THAT PART OF LOTS 1 T BOTH_IN ’ BLO m@-b?! WRIGHT & WEBSTER‘S
ADDITION TO CHI&N: m@ CTI 39 NORTH, RANGE 14,
PRINCI MER

EAST OF THE THI IDIAN, TOGETHER WITH THAT PART OF LOTS 1 TO 4, BOTH
INCLUSIVE, IN BLCCK 8 IN THE HIGOINS, LAW AND COMPANY’S3 ADDITION TO CHICAGO, A
SUBDIVISION IN THE "NORTHEAST. 1/& OF THE NORTHWEST 1/% OF SECTION 8, TOWNSHIP 3y
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS :
BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN BLOCK 15 AFORESAID; THENCE SOUTH 89
DEGREES, 53 MINUTES, 29 SECONDS WEST ALONG SAID NORTH LINE 250.81 FEET; THENCE

THENCE NORTH 8Y DEGREES 53 MINUTES <Y SECONDS EAST 144.43-FEET; THENCE SOUTH uu
DEGREES 06 MINUTES, 31 SECORDS ™ EAST AT RIGHT ANGLES “THERETO 25.28 FEET; THENCE
NORTH 00 DEGREES, 19 MINUTES, 31 SECONDS WEST ALONG SAID EAST LINE 99.94 FEET To
THE POTNT OF ARGTRNTRNG, TRCCIRIR COIINTY, TLIL.TNOTS.

aLSC )

THAT PART OF LOTS 1 To 1G BOTH INCLUSIVE AND VACATED ALLEY LYING SOUTH OF LOTS 1 To
8 AND NORTH OF LOTS 9 To A6 FNBUTLEY, WRIGHT AND WEBSEER'S ADDITION TO CHICAGO IN
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

84.04 FEET; [¥ZHCE SOUTH 89 DEGREES 40 MINUTES 19 SECONDS WEST 1G6.09 FEET TO THE
POINT QF BEGI.‘?’.‘QI’.H;"TH'ENCE'SOUTH 00 DEGREES 00 MINUTES 90 -SECONDS EAST 17.50 FEET;
THENCE SOUTH 9y CFGPEES 00 MINUTES 00 SECONDS WEST 72.0 FEET; THENCE NORTH 00
DEGREES 00 MINUTES- 0% SECONDS EAST 17.50 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST 72.0 FFET PO THE POINT OF BEGINNING, ¥N COOK COUNTY, ILLINOIS.

ALSC

THAT PART OF LOTS 1 TO 16.rOrd INCLUSIVE AND VACATED ALIFv LYING SQUTH OF LOTS 1 TO
8 AND NORTH OF LOTE 9 TO 16 TR HLOCK 15 IN BUTLER, WRICET AND WEBSTER'E ADDITION TO
CHTCAGN TN THR NORTHRAST 1/4 or SECTTON 9, TOWNSHTP 39 NNRTH, RANGE 14, RART OF THE
THIRD PRINCIPAL MERIDT AN, DESERFLER, A8 FOLLOWS - COMMEREING AT THE NORTHEAST CORNER
OF LOT 1; THENCE SOUTH 00 DEGREES 19 “.NUTES 31 SECONDS3 EAST ALONG THE EAST LINE
THEREGF 115.54 FEET; THENCE SOUTH 89 DEGRFES 40 MINUTES 29 SECONDS WEST 106,27 FEET

“TC THE POINT OF DEGINNTNG; THERCE 30UTH (/0 LEGREES 0D MIRTTES 00 3ECOND3 EAST 17.50

“PERMANENT INDEX NUWREER:

EQLEGAL

FEET; THENCE s50UTH 90 DEGREES 00 MINUTES (0 5)CONDS HEST 72.0 FEET; THENCE NORTH 00

00 SECONDS EAST 72.0 FEET TO Tu% POINT OF BEGINNINZ. IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT “g® T0 THE DECLZRATION OF CONDOMINIUM RECORDED
JUNE 27, 1357, as BGC'HHEﬂTm 97465251, AND as MEFSEN--FRGM TIME TO TIME,
TOCETHER WITH ITS UNDIVIDED TEﬁCENTACE INTEREST IN THE COMMON ELEMENTS IN COQK
COUNTY, ILLINOIS.

)

17-09-207-003 ~0000, 17-09-121 ~-004-0090

BORROWER'S NAME: EDWARD ALTMAN AND JUDITH

CK1
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. Unless Lender and BLJANtQiEJEelir@tl‘A‘LchQiR%ceeds to principal shall not

exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of “ender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any dction or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limitec te’ aminent domain, insolvency, code enforcement, or arrangements or proceedings
involving a bankrupt or decsdznt, then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sunis 4iid take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonat{c attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully eomply with and abide by every term, covenant and condition of any
superior mortgage or mortgages presently encumbering the Properly. A default or delinquency under any superior
mortgage or mortgages shall automatically and' immediately constitute a default under this Mortgage. Lender is
expressly authorized at its option to advance aii sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together witii Iterest shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreer.ant with the holder of any superior mortgage that in any way
shall modify, change, alter or extend any of the terms o~ conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior morigage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrovser and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Boitowsr requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time'te time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicabie lav;in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing centaired in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

1. Inspection. Lender may make or cause to be made reasonable entries upor, and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consecuedtial, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu o° condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of.
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration
or repair of the Property or to the sums secured by this Morigage.Unless Lender and Borrower otherwise agree in
writing, any such application of proceeds to principal shall not extend or postpone the due date of the _periodic

payments referred to in Paragraph 1 hereof or change the amount of such payments.
' 1861 CL Page 3of 6 12/94
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s If Lender exerciseLJ-N@ EEELQIALNMRDM notice of acceleration in

accordance with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the
notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies., Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Freach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to‘Sorrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specifi¢d..r the notice may result in acceleration of the sum secured by this Mortgage, foreclosure
by judicial proceeding anu szle of the property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to ‘asuert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration anu foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may der:are all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may forecios2 this Morigage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreciosure, including, but not limited to, reasonable attomney's fees, and costs of
documentary evidence, abstracts and title reporns.

19. Borrower's Right to Reinstate. Noiwinstanding Lender's acceleration of the sums secured by this
Morlgage, Borrower shall have the right to have ¢ny proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enfuicing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no aczeleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Moartgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemcnts-of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, inchuding, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action and pays all expenses as L'arder may reasonably require to assure that the
lien of this Morigage, Lender's interest in the Property and Borrower's okiigation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Barrov.er, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had ‘oLcu rred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possessinn. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Propenty, have the right'to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at aay tfime prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by jucicially appainted
receiver, shail be entitled to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and coliection
of rents, including, but not limited to receivers fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon payment of all sums secured by this Morigage on the Expiration Date of the Note, or upon
the written request of Borrower (if prior to the final due date with all sums having been paid) Lender shall retease. this

Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any. .
1861 CL Page 5of 6 12/94
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER
THIS CONDOMINIWUM RIDER is made this 14TH day of OCTOBER , 1999

and is incorporated into_s<nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrum&iit), of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.
(the "Lender") of
the same date and covering the Propeity described in the Security Instrument and located at:
712 A NORTH ORLEANS #27C, CHICAGO, IL 60610
[Property Address)
The Property includes a unit in, together with.a» undivided interest in the common elements of, a condominium

project known as: cuxe o) BARK

[Name of Condominium Project]
(the "Condominium Project”). If the owners association r oiher entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneiit-oiuse of its members or shareholders, the Property alsa
includes Borrower’s interest in the Owners Association and tic uses, praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ar.d agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents" are the: 4) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) code of regulations, &:17 (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursua:+ to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a venerally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory \to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lende; repuires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender. .

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac.UNJFORM INSTRUMENT

o 1040 195 Page 1 of 2
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