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to The Illinois Development Finance Authority, hereinafter called Mortgagee, whether one or more, the
following described real estate and premises situated in the Program Area, as defined in-the Origination

KNOW ALL MEN BY THESE PRESENTS
L That . RASHAD R. BURGESS '
heretnafter called Morigagar, whether one or more, has mortgaged, and hereby mortgages, and warrants,
__é and Servicing Agreement by and.2mong the Authority, the Servicer and various Lenders; to wit:

(include P.I numher address of property and legal description)

SEE LEGAL RIDER ATTACHED
(PINE 311l - (0% -0/ b ~103b

: property address.’ 555‘_73..’“’('/{’”7}_01’1}, Mattesor

With all the improvements hereon and appurtenances thereunto beicaging; and warrant the title to the
same, subject to prior lien evidenced by a mortgage from ‘thc. Mortgagor to be executed
contemporaneousty herewith.

g
C\(D .

This mortgage is given to secure the payment of the principal sum of 5 1966.00 ., bearing
interest at the rate of 0% per annum according to the terms of a certain Second Lien Real Estate Note of
even date herewith, signed bg the Mortgagor, the payment thereon being due on or hefore the 23RD
day of  DECEMBE R , as provided by the Second Real Estate Note.

The Note secured by this Mortgage has a nominal maturity of ten years, but.will be forgiven to
the extent of twenty percent (20%) of the original principal amount on the fifth anniversary of the
Mortgage Loan closing date ; an additional twenty percent (20%) of the original principal amount on the
sixth anniversary of thé Mortgage Loan closing date; and twenty percent (20%) of the original principal
amount on the seventh anniversary of Mortbage Loan closing date ; twenty percent-(20%) of the original
principal amount on the eighth anmvcrsary of the Mortgage Loan closing date. This Mortgage will be
fully forgiven on the tenth (10") anniversary of the Mortgage Loan closmg date. Unless the obligations :
under the Note are assumed by a transferee of the residence qualified in the option of the Servicer of the
Mortgage Loan to assume such obligations, the Note and Mortgage securing the property will be
accelerated at the then principal balance if the Mortgagor sells or voluntarily refinances the first mortgage

note within ten years-of the Mortgage Loan closing date.
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In the event the Mortgagor defaults in the payment of said indebtedness, or fails to perform the
other covenants and agreements hereof, the Mcrtgagee may foreclose this Mortgage, as provided by law ;
and as often as any proceedings may be taken tc foreclose this Mortgage; the Mortgagor agrees to pay to
the Mortgagee a sum equal to ten percent {10%) of the amount due as attorney’s fees, in addition to other
sums due, which shall be a further lien secured hereby. Upon the due payment of said indebtedness and
the performance of other covenants and agreements hereof by the Mortgagor, this Mortgage shali become

null and void. W | 4 i

" The Mortgagor, in event of a foreclosure hereunder, hereby waives appralsement of said
premises, or not, at the option of the Mortgagee. ‘

SIGNED AND DELIVERED this 23RD day of DECEMBER , 199 8.

STATE OF ILLINOIS )

' ) ss
COUNTY O )

ME, the un igned, a Notary Public, in and Tor said County and State, on this
day , personally appeared to me known‘to ne the identical person who

ena t i the within and foregomg instrument and ackn-x-led~ed to me that _IM_, -executed the same
as / free and voluntary act and deed for the uses and purposes thercin s=t forth.

GIVEN UNDER MY HANL) AND SEAL the day and year last above writter. -

7 et

Notary Public
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UNIT 2-64-4 A" DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED FARCEL OF REAL
ESTATE:

Lors 7, 8, 9, 10 728, 61, 62, 63, €6, 67 AND 68 IN WOODGATE SUBDIVISION, BEING A
SUBDIVISION OF DPA2™ AP THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 16; OF

" PART OF THE WEST 1/2 07 THE NORTHWEST 1/4 OF SECTION 16; OF PART OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 17, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL »zRIDIAN, RECORDED FEBRUARY 29, 1972 AS DOCUMENT 21820119,
IN COOK COUNTY, ILLINOIS; WH:(% SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY GREEN/OOD HOMES, INC., RECORDED NOVEMBER 30, 1972 AS
DOCUMENT 22142916 AS AMENDED FIIOM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

B ——— e .

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
- ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT fO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS. FOR THE BENEFIT

OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONZD DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICIH-THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.



