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THIS INDENTURE made ___ DECEMBER 14 3%
between  LORENA M. NELLUM, MARRIED TO JERRY N. NELLUM

MORTGAGE

herein referred to as
“Mortgagors” and Old Kent Dank, an Illinois Corporaton, hierein referred to as “Mortgagee,”
witnesseth:

THAT, WHEREAS, the Mortgagors arc justly indebted to the Mortgagec upon the note
of ¢ver date herewith, in the principal sum of __%*#TWO_THOUSAND AND NO/100%**
Dollars (§ 2,000.00 ), payable to the
order of ar4 celivered to the Mortgagee, in and by which note the Mortgagors promise to pay the
said principal sum as specified therein,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of
money and such other ar.ounts as may be due and owing under said note, in accordance with the
terms provisions and limitatiuns of this mortgage, and the performance of the covenants and
agreements herein contained, by the Mortgagors to be performed, and also in consideration of the
sum of One Dollar in hand paid, {r< veceipt whereof is hereby acknowledged, due by these
presents CONVEY AND WARRANT uato the Mortgagee, and the Mortgagee's successors and
assigns, the following described real estarc and all of their estate, right, title and interest therein,
sxmatcd lying and being in the ClTY ~ of CHICAGO County of ____
, State of [llinois, 1o wit:

AS PER LEGAL DESCRIPTION ATTACHED HEREI( AND MADE A PART HEREQF BY REFERENCE.

PIN 25~21-405-039-0000 o , ,
which, with the property hereinafter described, is referred 1o brtein as the “premises”,

TOGETHER with all improvements, tenements, easements; Sixtures, and appurtenances
thercto belonging, and all rents issues and profits thereof for so long an1.during all such times as
Mortgagors may be cntitled thereto (which are pledged primarily and on a payity with said real
estate and not secondarily) and all apparatus, cquipment or articles now or hoteattar therein or
thereon used to supply beat, gas, air conditioning, water, light, power, refrigeruosn (whether
single units or centrally controlled), and ventlation, including (without restricting b= foregoing),
screens windows shades, storm doors and windows, floor coverings, inador beds, awaings,
stoves and water heaters. All of the foregoing are declared to be a part of said real state whether
physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the premises by Mortgagors ot their successors or assigns shall be considered
as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's suceessors
and assigns, forever, for the purposes, and upon the uses herein set forth, free from all rights and
bencfits uuder and by virtue of the Homestead Cxemption Laws of the Statc of Hllinois. which
said rights and benefits the Mortgagors do hereby expressly release and waive.

BOX 333.07
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THE MORTGAGORS HEREBY COVENANT WITH THE MORTGAGEE AS
FOLLOWS:

1. Mortgagors shall (1) promptly repair, restore or rebuild any building or
improvements now or hereafter on the premises which may become damaged or be destroyed;
(2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the licn thereof; (3) pay when due any
indebtedness which may be secured by a lien or charge on the premises superior to the lien,
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the
Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time
in precess of erection upon said respect to the premises and the use hereof; (6) make no waterial
alterauuns in said premises except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay
special taxes, spucial assessments, water charpes, sewer service charges, and other charges
against the premisés when due, and shall, upon written request, furnish to the Mortgagee
duplicate receipts ilierefor, to prevent default hereunder Mortgagors shall pay in full under
protests, in the manner provided by statue, any taxes or assessments which mortgagor may desire
to contest.

3. Mortgagors shall kezpal! buildings or improvements now or hereafter situated on
said premiscs insured against loss or <-unages by fire, lightening, or moneys sufficient either to
pay the cost of replacing or repairing the rame or to pay in full the indebtedness secured hereby,
all in companies satisfactory to the Mortgages, ander insurance policies payable, in case of loss
or damage, to Mortgagee, such rights to be evideneed by the standard mortgage clause to be
attached to cach policy, and shell deliver ail polici¢s. ircluding additional and renewal policies,
to the Mortgagee, and in casc of insurance about to expire, shall deliver renewal policies not less
than ten days prior to respective dates of expiration,

4. When the indebtedness hereby secured shall becowyz due whether by acceleration
or otherwise, Mortgagee shall have the right to foreclosc the lien baisof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtocness in the decree for
sale all expenditures and expenses which may be paid or incurred by or onoenalf of Mortgagee
for attorncy s fees, appraiser’s fees, outlays for documentary and cxpert cvidar.e, stenographers'
charges, publication costs and costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title, title searches, and exaniinsions, title
insurance policles, Torrens certificates, and similar duts and assurance with respect to title as
Mortgagees may deem to be reasonably necessary either to prosecute such suit of to evidence to
bidders at any sale which may be had pursuant to such decree the true condition of the title to or
the value of the premises, All expenditurcs and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with interest thereon at the highest rate now permitted by Illinois law, when paid or
incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy
proceedings to which the Mortgagee shail be a party, cither as plaintiff, claimant or defendunt, by
reason of this mortgage on any indebtedness hereby secured; or (b) preparation for
commencement of any suit for the foreclosure hereof after accrual of such right to foreclose
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whether or not actually commended: or (¢) preparations for the defense of lhay actual or
threatened suit or proceeding which may actual or threatened suit or proceeding which may
affect the premises or the security thercof.

5. Upon or at any time after the filing of & complaint to foreclose this mortgage the
court in which such complaint is filed may appoint a receiver of said premises. Such
appointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagors at the time of application for such receiver and without
regard to the then value of the premises or whether the same shall be then occupicd as a
homestead or not, and the Mortgagee may be appointed as such receiver. Such receiver shall
have power to collect the rents, issued, and profits of said premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during the full statutory period of
redemptipc, vhether there be redemption or not, as well as during any further times when
Mortgagors, cxiept for the intervention of such receiver, would be entitled to collect such rents,
issued and profits; aud all other powers which may be necessary or are usual in such cases for the
protection, control, map2gcment and operation of the premises during thic whole or said period.

6. The Mortgageé stall have the right to inspect the premises at all reasonable times
and access thereto shall be perioiied for that purpose.

1. Mortgegee shall have a¢ right to declare the full balance due and owing under the
note and shall have the right to foreciose "ereunder in the event Mortgagors are in default under
any terms contaned in said note. -

8. Further, in the event Mortgagors siiall rlace said premises for sale shall sell the
same prior to the expiration of 10 years from the date Lescof, the remaining balance due and
owing under said note may be accelerated at the option of ine Mortgagee and the same shal]
constitute an event of default hereunder thereby permitting ivJortoagee to foreclose upon said

premises.

9. Mortgagors further covenant and agree that they shall coply with and perform
all terms and conditions of the certain Community Home Buying Program Sutsidy Funds
Recapture Agreement entered into between Mortgagors and Old Kent Bank or ¢+ about this date.
In the event Mortgagors shall fail to comply with or perform any of the obligaticoz sequired of
them to be performed under said Agreement, then (he remaining balance due and uv/ing under
said Note may be accelerated at the option of the Mortgagee and the same shall constitute an
event of default hereunder thereby permitting Mortgagee to foreclose upon said premises.

IN WITNESS WHEREOF, this mortgage has been duly executed the day and year first
above written,

» SOLELY FOR THE PURPOSE
STEAD RIGHTS
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State of Illinois )

) 99002741
County of Kane )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO

HEREBY CERTIFY that ___L42can- Y. Oy woy JRAss
: ALY

personally known to be the same person whose name subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that __h___ signed, sealed, and

delivired the said instrument as Free and
votuniary act, for the uses and purposes therein set forth, including the release and waiver of the
right of aomestead. Dec

Given under my hand and official seal this I day of m , 199§
2 LV W CB(/
Notary Public £

This%ﬂxﬁmg was prepared by

Old Kent Bank
630 Tollgate Road - Suite C
. 3)3‘:‘:)‘])'))7")3‘}53)333)“3)?)3:‘}‘.‘3))):::(
Elgin, IL 60123 o 3:
JUDITH WOODS 3
¢ Notary Public, State of 1ineis ;

- e
s Xty Commission Exp. 1007/20051
T T
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CITY: CHICAGO COUNTY: COOK - 99002741

TAX NUMBER: 25-21-405-039-0000

LEGAL DESCRIPTION:

LOT 92 AND THE NORTH 6 FEET 3 INCHES OF LOT 93 IN JAMES M. DAVIS’ ADDITION TO PULLMAN A
SUBDIVISION OF BLOCKS 1 AND 2 IN ALLEN’S SUBDIVISION OF THE WEST 49 ACRES QF THE EAST
1/2 OF THE SQUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




