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MORTGAGE
THIS MORTGAGE ("Security Instiument”) is given on DECEMBER 11, 1998 . The mortgag:;or s
STEPHANTE NEELY BOYD o icar /1-7 S(v,lv}u.f 0. Nﬁ£L7
AND DARRYL BOYD, WIFE AND HUSBAND
PN

/B‘ﬁ

("Borrower"). This Security Instrument is given to

ILLINOIS SERVICE FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whose
address is 4619 SOUTH KING DRIVE

CHICAGO, ILLINOIS 60653 {*Lender"). Borrower owes Lender the principal sum of

FIVE HUNDRED FIFTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100 ,
Dollars (U.S. § 557,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sscurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and ail uncw‘ds
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s cevenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant anc corvey to Lender the following
described property located in COOK County, [Nlinots:
1140 E. 44TH STREET-PARCEL 1: THE WEST 68.13 FEET OF LOT 5/ IN
SUBDIVISION OF LOTS 1, 2 AND 3 IN BLISS AND WAITS SUBDIVISION OF THAT
PART LYING WEST OF HYDE PARK AVENUE OF THE NORTH 1/2 OF BLOCK 4 IN THE
SUBDIVISION OF E. K. HUBBARD'S EXECUTORS OF THE EAST 1/2 OF THE SQUTH-
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Dueco#) ~ 20~ 02 -30y- O¥E

AND 636 W. SCHUBERT, CHICAGO, ILLINOIS

Parcel ID 4 14-28-301-028-1001-1004 60614
which has the address of 1140 E. 44TH STREET * CHICAGO | Strest, Clty ,
lliinois 60653 Zip Code ("Property Address"); '
ILLINQIS-Single Family-FNMA/FHLMC UNIFCRM
iritials: % STRUMENT Form 3014 9/90
. Amended 8/96
@@ 6RIL) ‘
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this St}Clll’lty Instrwment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or t:
mgte"of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Iusurance. Borrower shall keep the 1111pmvements ‘now eXIbtlng or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promnpt notice to lhc insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sécericy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not‘apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the-iqesrance praceeds. Lender may use the praceeds to repair or restore the Property or to pay sums
secured by this Security Instiozuent, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morth'y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquirad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiozn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance angd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeiry-as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy-<p< Property as Borrower’s principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrowver’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste(on the Property. Borrower shall he in default if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Zendar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuiity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causii'g ‘he action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuvity priierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraté rutormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenséd Yy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resid:nce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acavires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis ai-agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce laws or regulations), then-lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lénder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mdl\m;, the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
() a date, not less than 30 days fram’the, date the notice is given to Borrower, hy which the default must he cuved; and
(d) that £ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Boftower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on .
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be'entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, ‘

23. Wiiver of Homestead. Borrower waives all right of homestead exemption in the Property.

‘

24. Riders t+ this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box{es]

] Adjustable Rate Rilter [ Condominium Rider [ 114 Family Rider
[ Graduated Payment Ride: L} Planned Unit Development Rider [l Biweckly Payment Rider
[ Balloon Rider : [ ] Rate Improvement Rider Second Home Rider

VA Rider [] Other(s) [specify) '

BY SIGNING BELOW, Borrower accepts 7 agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. '

Witnesses: | _ /lmbfﬁl, 0&4 &/ (Seal)

STEPHANIE NEELV;BOYD —Borrawer
@ %
S )
™ /ff;:z’:'_; (Seal)
N DARF)L: BOYD ' ~Borrower
& : _ '
&
m (Seal) _ v {S=ul)
m —Borrower —Bormower

STATE QF ILLINOIS COOK Caunty ss.
- Iy ) , 4 Notary Public in and for said courty.and state do hereby certify
T that :

- STEPHANIE NEELY BOYD AND DARRYL BOYD, WIFE AND HUSBAND

. , personally known to me to be the same person{s) whose name(s)
subseribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR and voluntagnact, for the uses and purposes thercin ?l forth.
Given under my hand and ofticial seal, this (./ [ of ‘Q_ 0 eyt i . /?? .
My Commission Expires:j-_ 3 / — ?? -

“OFFICIAL SEAL”
¢ Dorothy A, Cammon
" Notary Public, State of Illinois §

by Commission Expires May 31,1999 4} .

3 ‘ NN AR RS
Form 3014 /90

o [
L/gra Ay |

Not Public

-BRIIL ) Page B of B
@@ fiL tecos ¢ DPS 1694




UNOFFICIAL COPY "

* | . 99002778 |

RIDER - LEGAL DESCRIPTION

1140 E. 44TH STREET-PARCEL 1: THE WEST 68.13 FEET OF LOT 5 IN
SUBDIVISION OF LOTS 1, 2 AND 3 IN BLISS AND WAITS SUBDIVISION OF THAT
PART LYING WEST OF HYDE PARK AVENUE OF THE NORTH 1/2 OF BLOCK 4 IN THE
SUBDIVISION OF E. K. HUBBARD’S EXECUTORS OF THE EAST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINOIS.

636 W. SCHUBEKT-PARCEL 2: UNIT NUMBER 1 AND P-1 IN THE 636 SCHUBERT
CONDOMINIUM TOWNAOMES, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL CF REAL ESTATE: PART OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NOKkTA, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDEL A5 DOCUMENT NUMBER 94848098, AND AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN-COOK COUNTY, ILLINOIS.

14-28-301-028-1001-1004

Rev. 030507 DIPS 049




