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ILLINOT4 STATUTORY SHORT FORM FOWER OF ATTORNEY FOR PROPERTY {()

(NOTICL+  THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE
PERSON YOU DESIANATE (YOUR "AGENT") BROAD POWERS TO HANDLE YOUR
PROPERTY, WHICR .Y INCLUDE POWERS TO PLEDGE, SELL OR OTHERWISE
DISPOSE OF ANY RELL OR PERSONAL PROPERTY WITHOUT ADVANCE NOTICE TO
YOU QR APPROVAL BY YOJ. THIS FORM DOES NOT IMPOSE A DUTY ON YOUR
AGENT TC EXERCISE GRANTEDN POWERS; BUT WHEN POWERS ARE EXERCISED,
YOUR AGENT WILL HAVE TO USE DUE CARE TO ACT FOR YOUR BENEFIT AND IN
ACCORDANCE WITH THIS FOX AND KEEP A RECORD .OF RECEIPTS AND
SIGNIFICANT ACTIONS TAKEN Af AGENT. A CQURT CAN TAKE AWAY THE
POWERS QF YOUR AGENT IF IT FIswS THE AGENT IS NOT ACTING PROPERLY.
YOU MAY NAME SUCCESSOR AGENTS TNDER THIS FORM BUT NOT CO=-AGENTS.
UNLESS YOU EXPRESSLY LIMIT THE DCRATION OF THIS POWER IN THE MANNER
PROVIDED BELOW, UNTIL YOU REVOKE 71%f5 POWER OR A COURT ACTING ON
YOUR BEHALF TERMINATES IT, YOUR AGCFWTS MAY EXERCISE THE POWERS
GIVEN HERE THROUGHOUT YOUR LIFETINA, EVEN AFTER YOU BECOME
DISABLED. THE POWERS YQU GIVE YOUR AGENT ARE EXPLAINED MORE FULLY
IN SECTION 3-4 OF THE ILLINOIS "STATUTORY ' SHORT FORM POWER OF
ATTORNEY FOR PROPERTY LAW" OF WHICH THIS FURYM IS A PART (SEE PAGES
7 THROUGH 10 OF THIS FORM). THAT LAW EXPRESSIL PERMITS THE USE OF
ANY DIFFERENT FORM OF POWER OF ATTORNEY YOU MAY DESIRE. IF THERE
IS ANYTHING ABOUT THIS FORM THAT YOU DO NOT UNDERSTAND, YOU SHOULD
ASK A LAWYER TO EXPLAIN IT TO YOU.}

POWER OF ATTORNEY made this_Sth day of December ~ ., 1998.

1. We,_Davi antz Claire Krantz '

residing at_903 W. Roscoe Street, Chicage, Illinois 60657 ]
hereby appeoint Mark R. Rosenbaum, of Suite 2850, 190 S. LaSalle

Street, Chicago, Illincis 60603, as our attorney- in~fact (our
"agent") to act for us and in our name (in any way we could act in
person) with respect to the following powers, as defined in Section
3-4 of the "Statutory Short Form Power of Attorney for Property
Law® (including all amendments), but subject to any limitations on
or additions to the specified powers inserted in paragraph 2 or 3
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below:

(YOU MUST STRIKE OUT ANY ONE OR MORE OF THE FOLLOWING CATEGORIES OF
POWERS YOU DO NOT WANT YOUR AGENT TO HAVE. FAILURE TO STRIKE THE
TITLE OF ANY CATEGORY WILL CAUSE THE POWERS DESCRIBED IN THAT
CATEGORY TQ BE GRANTED TO THE AGENT., TO STRIKE OUT A CATEGORY YOU
MUST DRAW A LINE THROUGH THE TITLE OF THAT CATEGORY.)

(a) Real estate transactions.

(b) Financial institution
transactions.

(d) Tangible personal property
transactions

(m) Borrowing transactions.

All other cstegories of powers are stricken from this Power of
Attorney. :

(LIMITATIONS ON ANy ADDITTIONS TO THE AGENT'S POWERS MAY BE INCLUDED
IN THIS POWER OF -ATTORNEY IF THEY ARE SPECIFICALLY DESCRIBED
BELOW. )}

2. The powers granted above shall not include the following
powers or shall be modified or limited in the following particulars
(here you may include wny  specific limitations you deem
appropriate, such as a prohibition or conditions on the sale of
particular stock or real estate or special rules on borrowing by
the agent):

This Power of Attorney shall be limitéd to those matters relating,
in any way, to the refinancing of each 47 the properties commonly
known as 903 W. Roscoe, Chicago, Illinois 60657 and 1538 N. Oakley,
Chicago, Illinois 60657 (together, the "?recperties", the legal
descriptions of which are shown on pages 6 and Sa of this Power of
Attorney), including, but not limited to, tli» execution and
delivery of mortgage loan documents (including the riote(s) secured
by a mortgage on each of the Preperties, the mortjage(s) on the
Properties and any other documents securing that note’s;), and the
execution and delivery of such other documents or the wecformance
of any actions which our agent believes will facili‘ste said
refinancings. Our agent may direct the manner in which any check
for either the proceeds of the refinancings of the Propertiss or
either of them or any overdesposit for the refinancing of the
Properties or either of them shall be made payable. In connection
with such refinancings, our agent may also enderse any check
payable to us either by endorsing it in blank or payable to the
order of any such person as our agent deems appropriate.

3. In addition to the powers granted above, we grant- our
agent the following powers (here you way add any othaer delegable
powers including, without limitation, power to make qglfts; .exercise
powers of appointment, name or change beneficiaries or jaint
tenants or reveke or amend any trust specifically referred to
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(YOUR AGENT WILL HAVE AUTHORITY TO EMPLOY OTHER PERSONS AS
NECESSARY TOQ ENABLE THE AGENT TO PROPERLY EXERCISE THE POWERS
GRANTED IN THIS FORM, BUT YOUR AGENT WILL HAVE TO MAKE ALL
DISCRETIONARY DECISIONS. IF YOU WANT TO GIVE YOUR AGENT THE RIGHT
TO DELEGATE DISCRETIONARY DECTSION-MAKING POWERS TO OTHERS, You
SHOULD KEEP THE NEXT SENTENCE, OTHERWISE IT SHOULD BE STRUCK OUT.)

4. Our agent shall have the right by written instrument to
delegate any or all of the foregoing powers inveolving discretionary
decision-making to any person or persons whom our agent may select,
but such delegation may be amended or revoked by any agent
(including any successor) named by us who is acting under this
power of attorney at the time of reference.

(YOUR AGENT WILL BE ENTITLED TO REIMBURSEMENT FOR ALL REASONABLE
EXPENSES INCJRRED IN ACTING UNDER THIS POWER OF ATTORNEY. STRIKE
OUT THE NEXT 3FENTENCE IF YOU DO NOT WANT YOUR AGENT TO ALSO BE
ENTITLED TO REASONABLE COMPENSATION FOR SERVICES AS AGENT.)

5. our age.it shall be entitled teo reascnable compensation
for services renderad 2s agent under this power of attornsy.

(THIS POWER OF ATTORNE! MAY BE AMENDED OR REVOKED BY YOU AT ANY
TIME AND IN ANY MANNER. ABSENT AMENDMENT OR REVOCATION, THE
AUTHORITY GRANTED IN THIS FOYFR OF ATTORNEY WILL BECOME EFFECTIVE
AT THE TTME THIS POWER I8 SIGN:u AND WILL CONTINUE UNTIL YOUR DEATH
UNLESS A LIMITATION ON THE BEGIWNTNG DATE OR DURATION IS MADE BY
INITIALING AND COMPLETING EITHER- /SR BOTH) OF THE FOLLOWING:)

(JICM 540 6. ( X ) This powor of attorney shall become
Tnitipled effective on the date {irst shown on this Power of
Attorney.

7. ( X ) This power of atraerney shall
Initialed terminate on

Japuary 15, 1999, -
{insert a future date or event, sucli-as court
determination of your disability, when you want
this power to terminate prior to your dea’h)

(IF YOU WISH TO NAME SUCCESSOR AGENTS, INSERT THE NAME(S) AND
ADDRESS (ES) OF SUCH SUCCESSOR(S) IN THE FOLLOWING PARAGRAPH.)

8. If any agent named by us shall die, become incompetent,
resign or refuse to accept the office of agent, we name the
following (each to act alone and successively, in the order named)
as successor(s) to such agent:

Robert W. Kaufman, of Suite 2850, 190 5. LaSalle Streét, '
Chicago, Tllinois 60803 T

FOR PURPOSES OF THIS DARAGRAPH &, A PERSON SHALL BE .CONSIDERED
INCOMPETENT 1F AND WHILE THE PERSON IS A MINOR OR AN ADJUDICATED
INCOMPETENT OR DISABLED PERSON OR THE PERSON IS UNABLE TO GIVE
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PROMPT AND INTELLIGENT CONSIDERATION TO - BUSINESS MATTERS, AS
CERTIFIED BY A LICENSED PHYSICIAN. (IF YOU WISH TO NAME YOUR AGENT
AS A GUARDIAN OF YOUR ESTATE, IN THE EVENT A COURT DECIDES THAT ONE
SHOULD BE APPOINTED, YOU MAY, BU? ARE NOT REQUIRED TO, DO SO BY
RETAINING THE FOLLOWING PARAGRAPH. THE COURT WILL APPOINT YOUR
AGENT IF THE COURT FINDS THAT SUCH APPOINTMENT WILL SERVE YOUR BEST
INTERESTS AND WELFARE. STRIKE OUT PARAGRAPH 9 IF YOU DO NOT WANT
YOUR AGENT TO ACT AS GUARDIAN.)

9. Paragraph 9 is stricken from this Power of Attorney.

10. We are fully informed as to all the contents of this form
and understand the full import of this grant of powers to our

agent.

(YOU MAY, BUT ARE NOT REQUTRED TO, REQUEST YOUR AGENT AND SUCCESSOR
RGENTS TO PROVIDE SPECIMIN  SIGNATURES BELOW. IF YOU INCLUDE
SPECIMEN SIGNATURES IN THIS POWER OF ATTORNEY, YOU MUST COMPLETE
THE CERTIFICATION OPPOSITE THE SIONATURES OF THE AGENTS.)

Higned
{principal)
signed,_ /1224aa
(principal) /

Specimen signatures of agent We certify that the signatures
(and successors). of our a24.nt (and successors)
are correct.

(agent) (prinsipal)
(successor agent) (principal}’
{successor agent) (prinecipal)
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(TRIS POWER OF ATTORNEY WILL NOT BE EFFECTIVE UNLESS 1IT IS
NOTARIZED, USING THE FORM BELOW.)

State of Illinois )
) 88.
County of Cook )

The undersigned, a notary public in and for the above county
and state, certifies that David Krantz and Claire Krantz
known to me to be the same persons whose names are subscribed aa
principais to the foregoing Jpower of attorney, appeared before me
in person nnd acknowledged signing and delivering the instrument as
the free and voluntary act of the prlncipals, for the uses and
purposes thecein set forth |

(2 —of_the agentts)].
4
Dated: uees 'V\\/(U/\ l , 199W
{SEAL) " Notary Fublic

S OFFICIAL SEAL
‘ MARK R, ROSENBAUM

VOTRY PUBLIC, STATE OF ILLINOIS
KYCUMMISSION EXPIAES 10-26-2002

F:mtr WordBerteet File\REALES T\Krantz-Fower of Afty far Roscos and Oskley.wpd
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8ection 3-4 of the Illincis Statutory Short Form
Power of Attorney for Property Law

Section 3-4. Explanation of powers granted in the statutory
short form power of attorney for property. This Section defines
sach category of powers listed in the statutory short form power of
attorney for property and the effect of granting powers to an
agent, When the title of any of the following categories is
retained (not struck out) in a statutory property power form, the
effect will be to grant the agent all of the principal's rights,
powers and discretions with respect to the types of property and
transactions covered by the retained category, subject to any
limitations on the granted powers that appear on the face of the
form. The agent will have authority to exercise each granted power
for and ir the name of the principal with respect to all of the
principal's ‘iaterests in every type of property or transaction
covered by the granted power at the time of exercise, whether the
principal's intercsts are direct or indirect, whole or fractional,
legal, equitable =~y contractual, as a joint tenant or tenant in
common or held in any other form; but the agent will not have power
under any of the statviory categories (a) through (o) to make gifts
of the principal's prope-ty, to exercise powers to appoint to
others or to change any) beneficiary whom the principal has
designated to take the priucinal's interests at death under any
will, trust, joint tenancy,  beneflciary form or contractual
arrangement, The agent will pe-under no duty to exercise granted
powers or to assume control _of or responsibility for the
principal's property or affalrs: but when granted powers are
exercised, the agent will be requi:r«c to use due care to act for
the benefit of the principal in accordzace with the terms of the
statutory property power and will be lialla for negligent exercise,
The agent may act in person or through otbérs reasonably employed
by the agent for that purpose and will have zuthority to sign and
deliver all instruments, negotiate and enter into all agreements
and do all other acts reasonably necessary .n implement the
exercise of the powers granted to the agent.

{(a) Real estate transactions. The agent is ‘aulborized to:
buy, sell, exchange, rent and lease real estate wiich term
includes, without limitation, real estate subject to a lzud trust
and all beneficial interests in and powers of direction under any
land trust); collect all rent, sale proceeds and earnings from real
estate; convey, assign and accept title to real estate; grant
easements, create conditions and release rights of homestead with
respect to real estate; create land trusts and exercise all powers
under land trusts; hold, possess, maintain, repair, improve,
subdivide, manage, operate and insure real estate; pay, contest,
protest and compromise real estate taxes and assessments; and, in
general, exercise all powers with respect to real estate which the
principal could if present and under no disability. o

{b) Pinancial inatitution transactioens. The. - agent is
authorized to: open, close, continue and control all"adcpuqté and
deposits in any type of financial institution " (whieh ‘terms
includes, without limitation, banks, trust companies, savings and
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building and loan associations, credit unions and brokerage firms);
deposit in and withdraw from and write checks on any financial
institution account or deposit; and, in general, exercise all
powers with respect to financial institution transactions which the
principal could if present and under no disability.

(c) 8toek and bond transactions. The agent is authorized to:
buy and sell all types of securities (which term includes, without
limitation, stocks, bonds, mutual funds and all other types of
investment securities and financial instruments); collect, hold and
safekeep all dividends, interest, earnings, proceeds of sale,
distributions, shares, certificates and other evidences of
ownership paid or distributed with respect to securities; exercise
all votiag rights with respect to securities in pPerson or by proxy,
enter inte voting trusts and consent to limitations on the right to
vote; and, ) in general, exercise all powers with respect to
securities whbich the principal could if present and under no
disability.

(d) Tangikls personal property transactioms. The agent is
authorized to: buy zad sell, lease, exchange, collect, possess and
take title to all targible personal pProperty; move, store, ship,
restore, maintain, repsir, improve, manage, preserve, insure and
safekeep tangible personal vroperty; and, in general, exercise all
powers with respect to tangible personal property which the
principal could if present urdar no disability.

(e) Bafe deposit box trarsactions. The agent is authorized
to: open, continue and have access te all safe deposit boxes; sign,
renew, release or terminate any safé deposit contract; drill or
surrender any safe deposit box; and, in general, ewxercise all
powera with respect to safe deposit mactiers which the principal
could if present and under no disability.

(f) Insurance and annuity transacticus. The agent is
authorized to: proecure, acquire, continue, rerew, terminate or
otherwise deal with any type of insurance or annuity contract
(which terms include, without limitation, life, accident, health,
disability, automobile casualty, property or liability .nsurance) ;
pay premiums or assessments on or surrender and collact all
distributions, proceeds or benefits payable under any insiicance or
annuity contract; and, in general, exercise all powers with respect
to insurance and annuity contracts which the principal could if
present and under no dieability.

(9) Retirement plan transactions. The agent is authorized
to: contribute to, withdraw from and deposit funds in any type of
retirement plan, (which terms includes, without limitation, any tax
qualified or nonqualified pension, protit sharing, stock bonus,
employee savings and other retirement plan, individual retirement
account, deferred compensation plan and any other type of employee
benefit plan); select and change payment options for the principal
under any retirement plan; make rollover contributions from any
retirement plan to other retirement plans or individual rétifement
accounts; exercise all investment powers available under any type
of self-directed retirement plan; and, in general, exercise all

8 99002052
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powers with respect to retirement plan account balances which the
principal could if present and under no disability.

(k) Boecial 8ecurity, unemployment and military service
benefits. The agent is authorized to: Prepare, sign and file any
claim or application for Social Security, unemployment or military
service benefits; sue for, settle or abandon any claims to any
benefit or assistance under any federal, state, local or foreign
statute or regulation; control, deposit to any account, collect,
receipt for, and take title to and hold all benefits under any
Social Security, unemployment, military service or other state,
federal, local or foreign statute or regulation; and, in general,
exercise all powers with respect to Social Security, unemployment,
militarv . service and governmental benefits which the principal
could if present and under no disability,

(1) S»x matters. The agent is authorized to: Sign, verify
and file all tie principal's federal, state and local income, gift,
estate, propercty ind other tax returns, including joint returns and
declarations of ‘estimated tay; pay all taxes; claim, sue for and
receive all tax furdz; examine and copy all the principal's tax
returns and records; irepresent the principal before any federal,
state or local revenue agency or taxing body and sign and deliver
all tax powers of attoriay on behalf of the principal that may be
necessary for such purposes; waive rights and sign all documents on
behalf of the principal as “<ruired to settle, pay and determine
all tax liabilities; and, ir ceneral, exercise all powers with
respect to tax matters which the vrincipal could if present and
under no disability,

(j) Claims and 1litigation. fhe agent 1s authorized to:
institute, prosecute, defend, abandon. - compromise, arbitrate,
settle and diepose of any claim in faver of or against the
principal or any property interests of the Principal; collect and
receipt for any claim or settlement proceeds a2 waive or release
all rights of the principal; employ attorneys ans others and enter
into contingency agreements and other contracts as necessary in
connection with litigation; and, in general, exerzls= all powers
with respect to claims and litigation which the principal) could if
present and under no disability.

(k) Commodity and option transactions. The agunt is

authorized to: buy, sell, exchange, assign, convey, settle and

_ exXercise commodities futures contracts and call and put options on

! stocks and stock indices traded on a requlated options exchange and

| collect and receipt for all proceeds of any such transactions;

establish or continue option accounts for the principal with any

securities or futures broker; and, in general, exercise all powers

with respect to commodities and options which the principal ecould
if present and under no disability.

(1) Businesa operations, The agent is authorized to:

organize or continue and conduct any business (which term includes,

. without limitation, any farming, manufacturing, service, mining,
; retailing or other type of businees operation) in any form, whether
as a propristorship, joint venture, partnership, corporation; trust

99002052
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or other legal entity; operate, buy, sell, expand, contract,
terminate or liquidate any business; direct, control, supervise,
manage or participate in the operation of any business and engage,
compensate and discharge business managers, employees, agents,
attorneys, accountants and consultants; and, in general, exercise

all powers with respect to business interests and operations which
the principal could if present and under no disability.

(m} Borrowing transactions. The agent is authorized to:
borrow money; mortgage or pledge any real estate or tangible or
intangible personal property as security for such purposes; sign,
renew, extend, pay and satisfy any notes or other forms of
obligation; and, in general, exercise all powers with respect to
secured  and unsecured borrowing which the principal could if
present ard under no disability.

(n). Eutute transactions., The agent is authorized to: accept,
receipt for, excrcise, release, reject, renounce, assign, disclaim,
demand, sue foi’, ~lalm and recover any legacy, bequest, devise,
| gift or other prorzrty interest or payment due or payable to or for
a the principal; assert any interest in and exercise any power over
; any trust, estate c¢ wvroperty subject to fiduciary control;
establish a revocable tiust solely for the benefit of the principal
that terminates at the death of the principal and is then
! distributable to the legal representative of the estate of the
- principal; and, in general, zxercise all powers with respect to
estates and trusts which the prinsipal could if present and under
no disability; provided, however, that the agent may not make or
! change a will and may not revoke cr amend a trust revocable or
' amendable by the principal or requiss the trustee of any trust for

the benefit of the principal to pay jicome or principal to the
; agent unless specific authority to that 2ud is given, and specific
! reference to the trust is made, in the scavutory property power
' form.

(o) All other property powers and transacti~ns. The agent is
authorized to: exercise all poesible powers of the principal with
respect to all possible types of property ana interests in
property, except to the extent the principal limits the generality
of this category (o) by striking out one or more of catagories (a)
through (n) or by specifying other limitations in the statutory
property power form.
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