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144 W. LAKE SYREET, SUITE 207
OAK PARK, ILL:WOIS 60445

This Mortgage prepared by: :’INNACLE GANK JACCT#7006456-71207 D

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Cecember 21, 1998. The mortgagor is;PETER:F.
ARRIZ and CYNTHIA A. ARRIZ, HIS WIFE, NOT AS JOINT T:NANTS OR. TENANTS IN COMMON BUT AS
TENANTS BY THE ENTIRETY ("Borrower™). This Security Instrument i3 given to PINNACLE BANK, which Is
organized and existing under the laws of the United States of *wzrica and whose -address Is ‘6000 W.
Cermak Rd,, Cicero, IL 60804 ("Lender™). Borrower owes Lender the [a'n.cipal sum of Shdy Five Thousand &
00/100 Dollars (U.S. $65,000,00). This debt is evidenced by Borrower's note dzed the same date as thisSecurity
Instrument ("Note®), which provides for monthly payments, with the full debt, i’ nut paid earlier, due and: payable
on January 1, 2014. This Security Instrument secures to Lender: (a) the repayment of the. debt evidenced by the
Note, with interest and all renewals, extensions and modifications of the Note; (b) thc payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security ‘nstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrumen? 2..d the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriusd property: Jlocated in
COOQK County, |Hinois:

See attached exhibit

(o B 37 — OLL 501,‘09\9\»;03%@%@‘«“@@%

' which has the address of 14023 S. GAIL LANE #412, CRESTWQOD, lllinols 60445 ("Property Addréas").and

ILLINOIS-Single Famil Form, 3014 9/90

Fannie Mae/Freddie I\Iae UNIFORM INSTRUMENT (page 10f6 pages)
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(Continued)

all notices of amounts.to-be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prrority ‘over this Security. Instrument-unless Borrower:
{a) agrees in writing to the payment of:the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends ‘againist enforcément of the lien-in, legal- proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from: the:-holder of the lien an
agreement satisfactory to Lender subordinating'the: lien to this Security Instrument. If Lender determines-that any
part of the Property is subject to a lien- which may attain priority over this Security Instrument. Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions_set forth
above within 10-days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the. |mprovernents now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or. flooding, for which.Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing:the insurance~shall be
chosen by Borrcaar subject to Lender's approval which shall.not be unreasonably withheld. If:Borrower fails to
maintain.coverage- c'escribed above, Lender may, at Lender’s option, obtain coverage to protect Lender's. rights in
the Property in.accor(ar.ce with paragraph 7.

All .insurance policiés. and renewals shall be acceptable to Lender and shall include -a standard mortgage
clause. Lender shall-have ha: nght to hold the policies and renewals. If Lender requires; Borrower shall. promptly
give to Lender all receipts-of paii premiums and renewal notices. :In the event of loss, Borrower shall give prompt
notice to the insurance carrier and'Lender, Lender may make proof of loss if-not made promptly by. Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applred :to restoration or
repair of the Property damaged, if -th< ~<storation or repair is economically feasible and Lender!s security is ‘not
lessened. If the restoration or repair is not economically feasible or Lender's security would :be lessened, the
insurance proceeds shall be applied to {he sums secured by this Security Instrument, whether-or not then due.
with any excess paid.to Borrower. If Borrowar abandons the Property, or does not answer within 30 days a nolice
from Lender that the insurance carrier has rirered to settle a claim, then Lender mayscollect thesinsurance
proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by thre - Security
Instrument, whether or-not.then due. The 30-day perie2-will begin when-the-notice is given.’

Uniless Lender and: Borrower otherwise agree ir wriling, any application. of proceeds:to prrncrpali-shall not
extend or postpone the due.date of the monthly payments roferred-to in paragraphs 1 and 2°or change the amount
of the payments. If under paragraph 21. the Property is 2couired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Properiy piior to the acquisition shallpass to Lender to the
extent of the sums secured-by this Security Instrument immediz:e!y prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ©f the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property 7.5 orrower’s principal residence: within sixty
days after the execution. of this Security- instrument and shall contnue <0 occupy the Property- amBorrowers
principal residence for at least one year after the date of occupancy, ui'css Lender otherwise agrees’in writing,
which consent shall: not be unreasonably withheld, or unless -extenuating ¢’ci:nstances exist which are beyond
‘Borrower's control. Borrower shall not destroy, damage or impair the Properiy, 2ilow the Property to déteriordte,
or commit waste on-the Property. Borrower shall be in default it any forfeiture asiicn or: proceeding,: whether civil
or. criminal, is begun- that in Lender's good faith- judgment. could result in-forfeiture #3-the Propenty of ‘gtherwise
materially impair. the lien created by this Security Instrument- or Lender's security. mter.ast Borrower. may cure
such a default and reinstate; as provided in: paragraph 18, by causing the action or prcwedrng to be’ dismissed
with a-ruling that, in Lender's good faith determination, precludes forfeiture of the Burrower's intefest in the
Property: or other material impairment. of the-lien created by this Security Instrument or Lender's: security. interest.
Borrower shall also be in default .if Borrower, during the .loan application process, gave niatérially; false or
inaccurate - information: or statements to -Lender (or failed to -provide Lender with any material rntormatron) in
connection . with .the loan evidenced by the Note, .including, but not limited to, representations concerning
Borrower's occupancy of the Property- as a principal residence. If this Secunty Instrumient is on a‘leasehold,
Borrower shall :comply with all the provisions-.of the lease. I Borrower acquires fee- trtle to the Propeny. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. *

7. Protection of Lender’s Rights in.the Property. If-Borrower fails to perform the covenants and agreemems
contained :in this Security Instrument, or there is a legal proceeding that may significantly affect Lender,s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to, enforce laws: or
regulations), then Lender may do and pay for whatever is ‘necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien:which has
priority over this Security Instrument, appearing in court, paying reasonabie .attorneys’ fees and entering on the
Property-to make repairs. Although Lender. may take action.under this paragraph 7, Lender does not have to.do

80.
Any amounts disbursed by Lender under this paragraph: 7 shall become additional debt of B{orrowerg. secured
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(Continued)

by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing-it by first class mail unless applicable law requires use of another method.. The notice.shall be:directed
to the Property Address.or any other address Borrower designates by notice to Lender. . Any notice to Lender shall
be given by first ciass mail to Lender’s address stated herein or any other address Lender deslgnates by notice to
Borrower. Any notice provided for in this Security instrument shall-be deemed to have’ beeh given to Borrower or
Lender when given as provided in this paragraph.

18. Govemlng Law; Severability. This Security Instrument shall be- governed by tederal law and the law. of
the jurisdiction in which the Properly is located. In the event that any provision or clause: of thusaSecurity
Instrument or the Note confiicts with applicable law, such-confiict shall not.affect other: provisions of thrsnSecurity
instrument -or the Note which can be given effect without the conflicting provision. To:this.end the provisions of
this Security Instrument and the Note are declared to be severable.

; 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note-and of thig ‘Security
nstrument.

17. Transfer of ihe Property or a Beneficial Interest:in Borrower. |f all or any pan of the Property or. any
interest in it is sold of trunsterred (or if a beneficial interest in.Borrower is sold or transferred and Borrower isnota
natural person) without !erder's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this. Sacurity Instrument. However. this option shall not be exercised:by Lender if exercise
is prohibited-by-federal law a2 of the date of this Security Instrument.

If Lender-exercises this opticn. Lender shall give Borrower notice of acceleration. The.notice shall provide a
period of-not-less than 30 days mom.the date the notice is delivered. or mailed within which-Borrower must pay:all
sums secured by this Security Instrimzri. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may-invoke any remedies parmittad by this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Right to Reinstate. if corrower meets certain conditions, Borrower shall have the right-to
have enforcement of this Security Instrumeni-discontinued at any time prior to the earlier of: (a) 5 days’{or such
other period as applicable law may specify for voirstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entn+ of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all su'ns which then would-be due under this Security :instrument
and the Note as if no acceleration had occurred; (b) curzs any default of any other covenants or.agresments; * (c)
pays all expenses incurred in enforcing this Security imstrument, including, but -not limited to, reasonable
attorneys’ fees;, and (d) takes such action as Lender mey « asonably require t0 assure’that the lién of. this
Security Instrument, Lender's rights in'the Property and Borrowsr's obligation to -pay the:sums secured by this
Security instrument shall continue unchanged. Upon-reinstatemerit-by Borrower, this Security Instrument: and the
obligations secured hereby shall remain fully effective as. if no acceleraiion had. occurred. However, thrs right to
reinstate shall not apply in-the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partia’ interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice i~ Borrower. A-sale may- result ina
change in-the entity (known as the "Loan Servicer") that coliects monthly pay=erts due under the Noteiand this
Security Instrument. There also-may be one or more: changes of the L.oan- Service: \ntelated :to a sale of the Note.
i there is a change of the Loan Servicer, Borrower will be given written notice o the -*hange in accordance with
paragraph.14:above and applicable law. The notice will- state the name and address: )f the'new Loan Seérvicer and
the address ‘to which.payments should.be made.. .The notice will. also contain. any cwer insormation required by
applicable law.

20. Hazardous Substances. Borrower shall. not .cause or permit the presence, use,” disnosal, storage, or
release of any Hazardous Substances.on or in-the Property. Borrower shall not do, nor allow ariyone else to do,
anything affecting the Property that is in violation of any Environmental-Law. The preceding two sentences shall
not apply to the presence; use, or storage on-the Property of small quantities of Hazardous' Substances that are
generally recognized to be appropriate to-normal residential uses and to maintenance of the:Property. iy

Borrower shall promptly give Lender written notice of any investigation, claim, demand,slawsuit or other action
by any governmental or-regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower leams, or is notified® by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance-affecting
the Property- is necessary, Borrower shail promptly take all necessary remedial actions in- mcmdg;co with
Environmental Law.

As used:in this paragraph 20, "Hazardous Substances" are those substances defined: as“toxic or: hazardous
substances by Environmental Law and. the following substances: gasoline, kerosene, other ﬂarmnable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos -of
formaldehyde, and radioactive materials. As used:in this paragraph 20, "Environmental Law™ means fedéral laws
and laws of-the jurisdiction-where the Property is located.that.reiate to health, safety or environmental protection.

|
|
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CONDOMINIUM RIDER

THIS CONDOMINIUM: RIDER-is made this 21st day of December, 1998, and is incorporated into and shall be
deemed to amend.and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned *(the "Borrower") to secure Borrower's Note to PINNACLE BANK (the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

14023 S. GAIL LANE #412, CRESTWOOD, lllinols 60445
The Property includes a unit in, together with- an undivided interest in the common elements of, a condominium
project ‘known as:
SANDPIPER SOUTH

(the "Condominium Project®). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits. of
Borrower's interest.

CONDOMINUn: COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ‘arther covenant and agree as follows:

A. Condominium ¢’aiigations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’'s Constituent Dovuinents.  The "Constituent Documents” are the: () Declaration or any:other document
which creates the Condominiuma Project; (i) ‘by-laws; (i) -code of regulations; and (iv) other equivalent
documents. Borrower shall ‘promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long 24 the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy .ci the Condominium Project -which is satisfactory to Lender and which
provides insurance coverage in the amounts,-for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extcrcad coverage,” then:

() Lender waives the provision ! Uniform Covenant 2 for the monthly payment to Lender of-the
yearly premium-installments for hazard insurance cn th2 Property; and

(i) -Borrower's obligation under Uniforin Covenant 5 to. maintain-hazard insurance coverage on-the
Property is deemed satisfied to the extent that the required cnverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of.any-lapse {1 renuired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i, ¥au of restoration or repair following a loss to the
Property, whether to the unit or to.common elements, any proceac's nayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Szcurity Instrument, with. any excess paid 10
Borrower,

C. Public:Liability Insurance. Borrower shall take such actions as thay be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptzole in form, amount, and extent: of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dive:t or consequential, payable to
Borrower in-connection with- any condemnation-or other taking-of all-or any:part of the Prcperty, whether of the Gnit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby a%sizned and shall be.paid
to Lender. Such proceeds shall:-be apphed by-Lender to the sums secured.by the Security.'ntrument as.provided
in Uniform Covenant 10:

E. Lender’s Prior Consent. Borrower shall-not, except after notice to Lender.and with Lender’s.prior written
consent, either:partition:or subdivide the Property or consent.to:

(i) the abandonment or termination of the Condominium Pro;ecl except ‘for abandonment: or
termination required by law in the case of substantial destruction by fire or other casualty or in.the case of a takmg
by condemnation or eminent domain;

(i) any amendment to any provision of- the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and. assumption of self-management of the Owners
Association; or:

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by:the Owners Association -unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall -become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF KQ? )
) 88
COUNTY OF | Oe@'r%, )

On this day before me, the undersigned Notary Public, personally appeared PETER F. ARRIZ and CYNTHIA A.
ARRIZ, HIS WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given u my hand and official seal this g’éﬁa- "  dayot W 199’%'
By L/t’(QQVér‘_‘_ A‘ Gﬂﬁ"éﬂ/‘ﬂ Residing at e Nerre o
Notary Public In and for. tne State of ___ CQQ

My commission expires 46@67, é:’_("q 4

N RIOIAL SEAL'
MELISSA A COBBAN

N0l

Fixed Rate. Instaliment.

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 7.25a (c) 1998 CFl ProServicehJné.
[IL-G203 F3.26 983801.LN R2.0VL]
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EXHIBIT “A”

LEGAL DESCRIPTION:

UNIT NUMBER 412, IN SANDPIPER SOUTH CONDOMINIUM NUMBER 3, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOT 4 IN
SANDPIPER SOUTH UNIT NUMBER 2, A SUBDIVISION OF PART OF THE
SOUTBPWEST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE 11ZRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORUDELD AUGUST 17, 1973 AS DOCUMENT NUMBER 22443820, WHICH
SURVEY 18’/ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION MADE BY
BEVERLY BANL . A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 22, 1972 KNOWN AS TRUST
NUMBER 8-4011, - xECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, A5 UOCUMENT NUMBER 22723064, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT FROM
SAID PARCEL ALL THE PRGTERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SETFORTH IN SAID DECLARATION AND
SURVEY), ALL IN COOK COUNTY, ILLINOIS

PARCEL 2;

EASEMENT APPURTENANT TO AND FOR THE SENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION MADE BY BEVERL Y LANK, AS TRUSTEE
UNDER TRUST NUMBER 8-4011, AND RECORDED A~ G0OCUMENT NUMBER
22723064, FOR THE PURPOSES OF INGRESS AND EGRESS. ALL IN COOK
COUNTY, ILLINOIS




