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This Assignment of Rents prepared by: /' Narianne L. Wagener
4290 N. Harlem Avenue
({a wood Heights, IL 60656

ASSIGNMERNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 3, 14995, between Cole Taylor Bank, not individually but
as trustee uft/n 987805 dated January 15, 1998, whose addrese’is , , IL  (referred to below as "Grantor"); and
Parkway Bank & Trust Company, whose address is 4800 . Harlam Ave., Harwood Heights, I. 60656
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & centinuing security interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and to the ‘Rznts from the following described
Property [ocated in Cook County, State of (llinois:

SEE ATTACHED EXHIBIT

The Real Property or its address is commonly known as 7131 South Jeffrey Bouleva:d, Chicago, IL 60649,
The Real Property tax identification number is 20-25-200-034-0000, Z0-25-200-036-0000,
20-25~-200-037-0000, 20-25-201-033-0000, 20-25-201-035-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means South Shore Jeffrey Plaza, L.L.C..

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment ta Aetna Life Insurance Company. The existing obligation has a current principal
balance of approximately $8,990,000.00 and is in the original principal amount of $9,400,000.00.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Loan No 10 (Continued)

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed t0 and accepted by Lender in writing.

Right to Assian. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and canvey the Pants to Lender.

No Prior Assignrient. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in jorce.

No Further Transfer. ‘Crantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assionment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following righis. pswers and authority:

Notice to Tenants. Lender may senz-notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter tpo and take possession of the Property; demand, collect and receive

from the tenants or from any other persors ‘ighle therefor, all of the Rents; institute and carry on all legai

proceedings necessary for the protection o1 {0~ Property, including such proceedings as may be necessary to

{gcoger possession of the Propenty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon thie ~roperty to maintain the Property and keep the same in

repajr; to pay the costs thereof and of all services <i-dll employees, including their equipment, and of all

continuing costs and expenses of maintaining the Properiy-in Proper- repair and condition, and also to pay all

%ﬁxeg, assessments and water utilities, and the premiums o7 fire and other insurance effected by Lender on
e Property, -

Compliance with Laws. Lender may do any and all things to-execr:te and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan.oi the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;arlg‘dert s name or in Grantor's name, to rent and manage the Property, includin3 the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Propersyas Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor ana to kave al! of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure untit paid.

FULL PERFORMANCE. |[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalil
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment is

made by Borrower, whether voluntarily or otherwise, or By guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any seftlement or compromise of any ‘claim made by Lender with any claimant
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Loan No 10 (Continued) 29004940

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’'s Right to Collect Section, above. |f the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments_received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property,.t¢ ‘operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the*-proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee ink possession or receiver may serve without bond if permitted by law. Lender's right to the
apéjom)tnlentjej.r 9; Teceiver shall exist whether or not the apparent value of the Property exceeds the
In ebtedne?szﬂgy arsubstantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.” b 27 »x§

lt))tr;er Remedies: Caider shall have all other rights and remedies provided in this Assignment or the Note or
viaw. i

, Waiver; Election.of Remedies. A waiver by any party of a breach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Elfziion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure ¢. Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies undzr. this Assignment.

Attorneys’ Fees; Expenses. If Lerder institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court mag adjudge reasonable as attorneys’

i fees at trial and on any appeal. Whether ur'not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are nceszssary at any time for the protection of its interest or the

. enforcement of its rights shall become a part ¢/ the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

Paragraph include, without limitation, however sukiect.to any limits under applicable law, Lender's attorneys’

ees and Lender’s legal expenses whether or not thare is a lawsuit, including attorneys’ fees for bankruptcy

proceedings (inciuding efforts to modify or vacate gy  automatic stay or injunction), appeais and any

anticipated post-judgment collection services, the cost ¢ searching records, obtalnm%mie reports (including

. foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
- applicable law. Borrower also will pay any court costs, in adation-to alt other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisiciis are a part of this Assignment:

Amendments. This Assignment, together with any Related Docurieris. constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignraant, No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signeo-by tlie party or parties sought to he
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
lllincis. This Assignment shall be governed by and construed in accordance v ith 'he laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of an% mortysge, deed of trust, or
other security agreement which has priority over this Assignment by which that ag-eement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall aeiher request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownersmF of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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Loan No 10 (Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF MW }
(
Ont— o
COUNTY OF )

On this 5& day of ,D(’ﬂ/ , 19 9 (? . befor% mgAngngadersigned Notary Public, personally
appeared X___ paaARID V. GOTANCO and X__ MARIT B of Cole Taylor Bank, not
individually but as trustee ut/n 987805 dated January 15, 1998, and known to me to be authorized agents of the
corporation that executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary
act and deed of thie corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses
and purposes therewmentioned, and on cath stated that they are authorized to execute this Assignment and in
fact executed the Assignment on behalf of the corporation.

By _/ZL %ﬁigﬂd _ Residing at yo0 - WW\J
Notary Public in and for the Str:z OMDO .

'OFFICIAL SEAL

2]

s
My commission expires 4 / / Z/ *2 ‘ PR AL O

, 40, ¢ NOTARY PUBLIC STATE OF ILLINOIS

§ My Commission ires 02/18/2002

—_—

_s =

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.26 (2, 7398 CFI ProServices, Inc. All rights reserved.
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THE WEST 74.14 FEET OF 1OT 7, LOTS &8 AND 3 (EXCEPT TRE WKORTH 22 FEZET OF SAID LOTS
7, 8 AND 5}, THE NORTH 67 FEET AND THE SOUTH 100 PBET OF LOT 11, LOTS 12 AND 13
AND LOT 15 (EXCEPT THE EAST 32 FREET TEERECF AND EXCEFT THE WEST 7.67 FEET OF SAID
IOT 16} ALL IN BLOCK 2 IN STAVE AND KIEMM'S SUBDIVISION OF THE NCRTHEAST 1/4 QF
SECTION 25, TOWNSHMIP 35 NORTH, RANGE 14 RAST OF THZ THIRD PRINCIFAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS

PARCEL 2:

LOTS 11 TO 23, a0y INCLUSIVE, {ZXCEPT THE NORTE 22 FEET OF LOTS 11 AND 16). IN
CARL LUNODAHL'S RRSZPIVISION OF LOTS 5 AND & ANDO LOT 7 (BXCEPT THE WEST 74.14
FEET THEREQF) IN BLICW)2 IN STAVE AND KLEMM'Z2 SUBDIVISICN OF THE NCRTHEAST 1/4 OF
SECTION 25, TCWNEHIP 3P NORTE, RANGE 14 EAST OF THE THIRD PRINCIPAI MERIDIAN,
TOSETHER WITH 7HZ VACATID 8 FOQT WIDE NORTH-SOUTH ALLEY LYING WEST OF AND
ADJOINIEG LOTS 11 PG 13 AFCRRSAID ANE ALL OF VACATED CLYDE AVENDE LYING TAST CF
AND ADJQINING LOTS 11 TQ 15, LY.NG WEST OF AND ADJOINING LOTS 16 TC 20 AFORESAID,
LYING NORTH OF A LINE EXTENDED FRei’ THE SCUTHEAST CORNER OF SAID LOT 15 10 THE
SOUTHWEST CORMER OF SAID LOT 20, ANN LYIXG SOUTH OF A LINE EXTENRED FROM A POINT
ON THR PAST LINE OF SAIL LOT 11, 22 ¥PET SOUTHE OF TRE NORTHEAST CORNER THEREOF,
TO A POINT O THE WEST LINE OF BAID 00716, 22 FEET SCUTH OF THR NORTYEWEST CORNER
THERECOF, IN COOK COUNTY, ILLINOIS

PARCEL 3: !

A

LOoTS 1 TO 7, BOTH INCLUSIVE, IN E. 7. KZNDEE'S RESUBDIVILIUMN. OF LOTS 14, 15 AND
THE WEST 7.67 FEET OF LOT 16 IN BLGCK z IN STAVE AMD KLEMM'$ SURDIVISION OF THE
NORTHEAST 1/4 0P SECTION 25, TOWNSHIP 33 NORTH, RANGE 14 EASY CF TEE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THE VACATED 16 FOOT WIDE NORTY-S2TTH ALLEY
LYTNG WEST CF AND ADJOINING LOTS 1 TO 5 APORESAYD AND ALL OF VACATED CLYDNE AVENUE
LYING EAST OF AWD ADJCINING SAIR LOTS 1 TO § AND LYING SOUTH OF THE WORTR LINE OF
LOT 5 EXTENDED EAST AND LYING NORTH CF THE SOUTE LINE OF LOT 1 EXTENDTL FAST. IN
COOK CODNTY, ILLINOIS

PARCEL 4:

NOR-EXCLUSIVE EASEMENT FOR INGRESS AND ZGRBSE APPURTENANT TO AND POR THE ZENEFIT OF
PARCELS 1, 2 AND 3, TAKEN AS A TRACT, COVER, ACROSS AND UPON THE SOUTH 20 FEET oF lLOT
1c IN BLOCK 2 IN STAVE AXP KLEMM'E SURDIVISION OF THE NORTHEAST 174 OF SECTION 235,
TOUWNSEIR 38 NORTH, RANGE 14 EAET OF THEE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
IZLINQGIS, AND ALSC. A NON-EXCLUSIVE TASEMENT FCR PARKING PURPOSBES APSURTENANT TO AND
FOR THE BENSFIT OF SAID PRARCELS 1, 2 AND 3, TRAKEN AS A TRACT, OVER THOSE PORTIONS OF
12T 10 (EXCEPT THE MCRTH 22 FEET THEREQF) IN BLOCK 2 IN STAVE AND XLEMM’S
SUBDIVISICN, APCRESAID, CONSTRUCTEL FOR THRE PURFOSE OF PARKING MOTOR VERICLES, AS
CREATED BY RECIFPROCAL GRANT OF RASEMENTS AGREEMENT DATED PEBRUARY 23, 1982 AND
RECORDED JUNE 25, 1389 AS DOCUMENT 83298743 AND FILED JuUNE 285, 1398% AS DOCUMENT LR
31505915 FOR A TERM OF YERARS ENDING FEBRUARY 2§, 2023,




