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THIS MORTGAGE ("Security Inst-iin ient") is givenon NOVEMBER 6, 1998 . The mortgagor is
ROBERT J. PITZAFERRO, UNMARRIED
("Borrower"). This Security Instrument is given to O\
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATZI. OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 «Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND 00/100

Dollars (U.S.$§  190,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Tecu:ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECVEMBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and 'con’ ey to Lender the following
described property focated in COOK County, Illinois:
UNIT NUMBER 814 AND PARKING SPACE P-132, TOGETHER WITH THE #¥CLUSIVE
RIGHT TO USE STORAGE NUMBER 128A A LIMITED COMMON ELEMENT Ill THE PARK
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #:

which has the address of 55 WEST DELAWARE-UNIT 814 , CHICAGO ' Street, City ,
Ilinois 60610 Zip Code ("Property Address");

ILLINOIgySingle Family-FNMA/FHLMC UNIFORM

Iritiats: INSTRUMENT Form 3014 9/90

@@'GR IL} (9608 Amended 8/96
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b: reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnied:ately before the taking, divided by (b) the,fair market value of the Property immediately
before the taking. Any balance stiali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othciwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security insirument whether or not the sums are then due.

If the Property is abandoned by Borrowey;-or-if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower 12iisio respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; a*1ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then Jdue.

Unless Lender and Borrower otherwise agree in wri'ing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in pacag-aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not «« Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tipe-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or reinsdy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bolrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to muiiguge; grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally olligated to pay the suras
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bocrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initiatss
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura} person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Li Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Listrument without further notice or demand on Borrower.

18. Borrower’s Kighc to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'usirument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for {enstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry or 8 indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvo under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenants-Ur agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende:r’s ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Tnstrument shall continue unchanged~Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-asif no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The lote or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice (o 3orrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under {ae {dote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if tie~e 15'a’change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov( aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should h< made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow azyorze else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sliall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally rechgnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawruit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substzicz or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rceudztory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower.snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental [aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 814 AND PARKING SPACE P-132, TOGETHER WITH THE EXCLUSIVE
RIGHT TO USE STORAGE NUMBER 128A A LIMITED COMMON ELEMENT IN THE PARK
NEWBERRY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED fRACT OF LAND:

LOTS 1 TO 2¢f, BOTH INCLUSIVE, IN THE RESUBDIVISION OF BLOCK 7 IN
BUSHNELL’S AL'DXTION TO CHICAGO IN THE EAST 1/2 OF THE SOUTH EAST 1/4 IN
SECTION 4, TOVWASHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX 7ZOUNTY, ILLINOIS.

WHICH SURVEY IS AYTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENZ NUMBER 98154431, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIV.DID PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIG.

17-04-441-001-0000 17-011-441-002-0000

17-04-441-003-0000 17-04-4:41-004-000

17-04-441-022-0000 17-04-441-023-0000

Rev. 050597  DPS 049
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- CONDOMINIUM RIDER -

~ THIS CONDOMINIUM RIDER is made this 6TH day of NOVEMBER |, 1998 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Secunity Instrument and located at;

55 WEST PELAWARE-UNIT 814, CHICAGO, ILLINOIS 60610
Property Address

The Property incivies a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK NEWBERRY ~CCNDOMINIUM

Name of Condoeminium Project
(the "Condominium Project"). ' the owners association or other entity which acts for the Condominium Project
(the "Owners Association") hoids Gile to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s irierest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. “i=-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covearat and agree as follows:

A, Condominium Obligations. Borrower chall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The 'Colnst_ituen'E Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whei dug, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Froject wiiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agatast tie hazards Lender requires, including
fire and hazards inctuded within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the/meathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant 5 to maintain hara-a insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foli~wing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

‘ Fage 1 of 2
|
@ -8 {¢1081.01 VMP MORTGAGE FORMS - {313)283-8100 - {B00)521.7281 Initials:




. UNOFFICIAL COPY

a90®”

®
06/6 0¥LE wioy T o g obed LorigoLel g @
0687 S4Q

iamouog=—

(Teas) Y

Jamouog—

(1eos) =)

Jgmonog—

(1ess)

/
samOou0g~ QH&Q,};I& R e o)

(1eas)

epry
WNUIWoPUo,) STY) UT PAUTEIUOD SUOISIACK] pue SWLIS) o) 01 S90188 puw Sjie09e Jamomioq ‘MO TIE ONINDIS Ad

i fed unsenbas romorrog 01 1apome]
woly aonou nodn ‘jserstm qum ‘aqeded oq [[BYS pue ayex S10N 91} I8 JUSWISINGTIL T2 S1EP S} WO JSAINUT 183q
[Teqs s)unowe asoyy ‘Justiied JO SULIB) JOIIO 0] 9aIde JOpUST PUB JAMOMOY SSO[UMN juorannsu] Ajundes o £q
PRaNo9s Jamoluiog JO 1qep [eronIppe awodsq [eyqs J YderSered snyy 1opun Jepua Aq pesangsip sjunowe AUy "wia
Aed Aew 1opuo] USY) ‘enp USYM SJUSIISSISSY PUB SANp WNURNOPUod Led 10U SA0P 10MOLIGY JT-sMpauny g

"1apua] 0} sjqeydacorun UonRIdOSSY SIoUr Ny a1 Lq paurejuIEm

ofieron0d eoweinsur Ajyiqer] ofqnd 9f) SuUHAPUAI JO 105K OU) 9ABY PINOM YIIYM WOTPR AU Lal)
J0 JU0TIRIN0SSY

sioumQ o) jo JmowoFeuvm-jos Jo wondwnsse pue juswoSeusw [euorssejord jo woyBmLIe) (INL
L1apu] Jo yyeusq

ssardxo o) J0J SI voIstAcId o1 JI SHUSTNOO( IUSMNSUC) Y1 3o uoistaoad Aue 0} jusmpuswe Lue  (1n)

UTENIOP JUSUTIIS 10 UONEwIspuo2 Aq Surye)
® JO 9580 o1 W IO £)jensed IS0 IO 91 AQ UCHIONISSP [ENULISGNS JO 9SEO o) UL mve] AQ porinber UONRWILIN
Jo juemuopueqe Ioj Jdeoxs ‘yooford WNUNOpPUO) Yl JO UONBUMLS) JO juUSIIuopueqe o (1)

10 Jussu0d Jo £padord oy apIalpqns Jo uonied ISIe ‘JULSHOD UM
Joud 5 J9pua] YIm pup Iopus] 0) sonjou Joye 1daoxs “jou [[BYS Iomoiiog JURSU0]) JOLL SJIPURT ‘J
‘0T WEUSAC) ULIQ}IU Wl papiaoad
se JuRmnysy] AJunoag o) Aq paInoas sums o) o) pus Aq perjdde aq jreys spesooid yong -sopue 3 pred
2q [[eys pue poudisse £qaIal 218 ‘TONEUMIAPUOD JO NI UI 90UBAIATOD AUR 10] 10 *SIUSTIR[ UOWINO2 3 JO IO JIm
2y jo 1oqpeym ‘Auadorg ay jo ped Auw 3o e Jo Sun{e) JOPIO JO UOHEUWPUOD AUB FIIM UONOSULUOD UL JoMoLI0g
01 91qefed ‘[eyusnbasuos 1o j0omp ‘seBewsp Joj wirepd 10 preme Ame Jo spesdcid syl wonEUWRPUC) "(Q




