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Home Equity Loan Mortg

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 22 , 1998 . The mortgagor
is _STUART P. KRAUSKOPF AND LAURA A. LARSON A/K/A LAURA A. KRAUSKOPF HIS WIFEAS JOINT TENANTS

("Borrower™).

This Security Instrument is given to _The First National Bank of Chicago

which isa _National Bank organized and existing under the laws of the United States of America,
whose address is _One Firgt National Plaza, Chicago | Illincis_ 60670 ("Lender"). Borrower owes
Lender the principal sum of ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY-FIVE AND NO/100
Dollars (U.S. § 100,585.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 06/28/99 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and meodifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Rorrower does hereby mortgage, grant and convey to Lender the following described property
located in L 200K County, Illinois:

LOT 5 IN BLOCX 7 IN CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION
IN SECTION 17 NI 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDLZ.T, IN COOK COUNTY, ILLINOIS.
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Cook Eounty Recorder 51.00G
Permanent Tax Number: 05 18 207 007 0ud%, .,
which has the address of 472 WOODLAWN AVE, SLFNCOE, IL 60022 ~
("Property Address"): ‘é F

TOGETHER WITHall the improvements now or hereafter e¢cecced on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and’ profits, water rights and stock and all fixtures
now or hereafter a part of the property. Allreplacements and addifions' shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as flie "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie” heieby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuziséred, except for encumbrances
of record. Borrower warrants and willdefend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to MINWEST MORTGAGE SERVICES
INC. dated 04/12/94 and recorded with the _COCK | Coumty Recorder of
Deeds on _04/26/94 a5 document number 94389088 . ("Prior Mortgage":

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and ncoaniform covenants
with limited variations by jurisdiction to constitute a security instruament covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under_paragraph _1 shall be applied; first, to accrued  interest; second, to past due insurance; third. to current —
billed insurance; fourth to past due principal: fifth, to current billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
10 the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, ifany. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request, .
Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument excepi for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (¢) tocures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. IfLender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire,hazards included withinthe term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible and Lender’s security is not
lessened. If the resioration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds <aall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Porrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurzace _carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the procied; to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. 1iie 3C-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date” of the monthly payments referred to in paragraph 1 or change the amoum of the
payments. Ifunder paragraph 20 {ne Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage /(o) the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurzcp’ immediately prior to the acquisition.

- 5. Preservation and Maintenance of Tioperty; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or substantially change ' the Property, allow the Property to deteriorate or commit waste,
Borrower shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture or ke property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. “Deirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding  to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s inte'est inthe Property or other material impairment of the lien
created by this Security Instrument or Lender’s security.’p*zrest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false ‘or/iraccurate information or statements to Lender (or
failed to provide Lender with any material information) in conne'tira. with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply /with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not'mwerge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails t¢" perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may rsignificantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatior’ <or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tir Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien whizn has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the. Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional dsot of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, /thase amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, 'upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections | of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable | czuse for the
inspection. |

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance inlieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking of
| = —the-Property =unless-Borrewersand=Lender-othorwisesagres=in-writing rthe-sums -gsecured—hy-<this-Sconrity=Instrument—— . =
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds,  at its option, either to restoration or
repair of the Property orto the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred io in paragraph 1 or change the amount of
such payments. . - )

9. Borrower Not Released; Forbearance By Lender Not a Waivér. Extension of the time for payment or
modification of amortization of the sums secuired by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to 1;elease the liability of the original Borfower or Borrower’s successors in
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interest. Lender 'shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The . covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. :

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum

loan charges, “and that law is finally interpreted so that the interest or other loan charges collected or to be
collected ir ¢ornection with the loan exceed the permitted limits, then: (a) any such loan charge shall be

reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already

collected from Borrower which exceeded permitted limits willbe refunded to Borrower. Lender may choose to
make this refund vy reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces prizcisal, the reduction willbe treated as a partial prepayment without any prepayment charge

under the Note.

12. Legislation Affectiiy Lender’s Rights. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the-I{ote or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immedia’c. payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by raragraph 20. If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of parag=~oh 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless rpplicable law requires use of another method. The notice shall be
directed to the Property Address or any oiliry address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail ¢2 Zender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as prov’ded in this paragraph.

14. Governing Law; Severability. This Securit;. Intrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In tb:_ event that any provision or clause of this Security
Iastrument or the Note conflicts with applicable law, (uch  conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect” without the conflicting prov1s:on To this end the
provisions of this Security Instrument and the Note are declared to Le severable.

15. Borrower’s Copy. Borrower shall be given one confawined copy of the Note and of this Secumy
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borroiver. ’fall or any part of the Property or any
interest in itis sold or transferred (or ifa beneficial interest in Berrower ji =old or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at iis aption, require immediate payment
in full of all sums secured by this Security Instrument. However, this optica riall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withir which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior .o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without hrticr, notice or demand
on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} Z'days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
) reasonable attorneys’ fees; and (d) takes such action as Lender may reasonab[y rcquzrc to assure that the lien
~—= - -of thig~SECUTIty ~Instrument; Lenider’ s Tights il the Property and ™~ Borrowcr 5 obligation o pay the st sums secured
by this Security Instrument shall continue unchanged. Upon' reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hdzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaté parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by
any governmental or regulatory authdrity, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ’
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As used in this paragraph 18, "Hazardous Substances” are those substances
substances by Environmental Law and the following substances: gasoline,
petroleum products, toxic pesticides and herbicides, wvolatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Beorrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property. '

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
‘and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ifthe deZaui; is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fall of all sums secured by this Security Instrument without further demand and may
foreclose this Security Ins*iument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies proyifed in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

21. Lender in Possession. | Uron acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any pcriod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall ‘be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inciuding. those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs o! maragement of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on reCeiver’s bonds and reasonable attorneys® fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

.23. Waiver of Homestead. Borrower waives all ‘ight +f homestead exemption in the Property.

PR I

defined as toxic, or hazardous
kerosene, other flammable or toxic

24, Riders to this Security Instrument.

Ifone or ricrc riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements

<f each such rider shall be incorporated into and shall

amend and supplement the covenants and agreemems

of ‘his Security Instrument as ifthe rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveunsuts  contained ih this Security

Instrument and in any rider(s) executed by Borrower and recorded with the Security Instruraciic.

7000 Q. Kavekyy

LAURA A, KRAUSBKOLFE

-Borrower

! -Borrower

£

This Document Prepared By: PAULETTE R. FORD

The First National Bank of Chicago,

120 East Wesley Street, Wheaton, Illinois 60187

(Space Below This Line For Acknowlcgmeut)
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T STATE OF ILLINOIS, (D lc.
I, ES’\/\OXQ‘\ ) Uoehoer , a Notary Public in and for said county and state, do hereby

ccrtify that STUART P. KRAUSKOPF AND LAURA A. LARSON A/K/A LAURA A. KRAUSKOPF HIS WIFEAS JOINT TENANTS

I

County s8¢

TR s © R

- T

._personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared befor¢ “me this day person, and acknowledged that signed and
delivered the said instrument as ! &ﬁ; ¥y~ free and voluntary act, for the uses 40l purposes therein set forth.
71 day of DQQ ,IQB.

- i AAA
My Commission explres:\, \-.:E 2= Q@:FICU\L S%m m \,\_\

SHARON M WEBER Notary Public

NOTARY PUBLIC, STAT: OF fiLi
. i INOIs
MY COMMISSIONS 11/25/00

WS A,

Given under my hand and official seal, this
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