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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1998, beiween MATTHEW J. CONNELLY and MAUREEN C.
CONNELLY, HIS WIFE, AS JOINT TENANTS, whose udzress is 101 GLENBROOK COURT, INDIAN HEAD
PARK, IL 60525 (referred to below as "Grantor"); and Haiz’s Trust and Savings Bank, whose address is 111
W. Monroe Street, P.0. Box 755, Chicago, IL 606300755 (refeir=t! to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgazcs, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described reai property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; a'l easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (incivairyg stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Counly. State of lllinois (the "Real
- Property™):

LOT 66 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THZ 5W 1/4 OF SECTION
17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID:A, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 1, 1996 AS DOCUMENT #96159610, I/ CDOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 101 GLENBROOK COURT, INDIAN HEAD PARK, IL
. 60525, The Real Property tax identification number is 18-17-311-021. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
7” the Personal Property and Rents.

' DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
" Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 2, 1998, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Loan No (Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS. AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: )

PAYMENT AND PERFORMANCE. Excépt as otherwise ;Srovided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

.under this Martgage.

POSSESSION ANPMAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be-governed by the following provisions:

Possession and l!s2. Until in default, Grantor may remain in possession, and control of and operate and

manage the Property 2nd collect the Rents from the Property.

Duty fo Maintain. Graivor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and mairteiznce necessary to preserve its value. .

Hazardous Substances. Tne terms "hazardous waste," "hazardous substance,”" "disposal,” "release,” and
"threatened release,” as ucza in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Pesoonse, Compensation, and L;ablllaf Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), t'.e Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA") the Hazardous Matericls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 L,5.C. Section 6901, et seqﬁ, or other applicable state or Federal laws,
rules, or regulations adopted pursuant ic any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitzion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wariar.sto Lender that: (a) During the period of Grantor's ownership
of the Property, there has been -no use, gerwidtion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substaince by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, () any use, veneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste-v7 substance on, under, about or from the Property by
any prior owners or occupants of the Praperty or (1'2 aivv-astual or threatened litigation or claims of any kind
by any person relating to ‘such matters; and (c) Except 8% oreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractur, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rziease any hazardous waste or substance on
under, about or from the Property and (i) any such activity £han be conducted in compliance with alf
applicable federal, state, and local laws, regulations and ordinances, iicluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lzrder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a&-Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. _Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed to (reste any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence 'in investigating the Property for hacardsus waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims agairst ).ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs undei 2:v-such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
{)enze.ltnesJ and expenses which Lender may directly or indirectly sustain or suffer resuitig from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, siorage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The i;rovnsnons of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to-the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to -make arrangements satisfactory to Lender to replace such Improvements wit
Iimprovements of at least equal value. '

Lender’s ,Hi?ht tfo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to aftend to Lender's interests and to inspect the Property for purposes -of Grantor's

compliance with the terms and conditions of this Mortgage.

Com liahce with GoVernmer;lal Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
' ; ;
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: -

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alf expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. -

Taxes. The followinf;.shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬂage or upon all or aerl}( part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or. required to deduct from payments_on the Indebtedness secured by this type of
Mortgage;: (c)-a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d).a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. : .

Subsequent Taxes. If any tax to .which. this section” applies is enacted subsequent to the date of this
Mortgage, this cvent shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any ‘or-ail of its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax.Lefare it becomes delinquent, or &b) contests the tax as provided above in the Taxes and

: iecs %ection'and Jenosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender. . ‘ ' . .

SECL!RITY AGREEMENT; ~ILANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part.of ris Mortgage.

Security Agreement. This instzument shall constitute a security agreement o the extent any of the.;Propeny

constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as araziided from time to time.

Security Interest, . Upon request Dy l.ender, Grantor shall execute financing statements and .take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization fror-<*iantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor il reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, tarantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lznder and make it available to Lender within:three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior, and Lender (secured party), from which information
concerning the security interest granted by this Mortgace nay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortijage. ‘

FURTHER- ASSURANCES; ATTORNEY-IN-FACT. The followiny provisions: relating to further assurances and
attorney-in-fact are a part of this Mortgage. :

Further Assurances. At any time, and from time to time, upon rec ues: of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenzer or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordcd, as the case may bé, at such times
and in such offices and places as Lender may deem appropriate, any an 8% such mortgages, deeds of trust,
security deeds, security agreements, -financing statements, continuation ‘s.atements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenaar, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligatic:is of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and secu/ity ‘nterests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. niecs orohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for «al' rusts.and expenses
incurred in connection with the matters referred to in this paragraph. ?

Attorney-in—Fact. If Grantor fails to do any of the things referred to in the preceding paragianh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes; Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s soleé opinion, io
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and -

otherwise 8erforms all the obligations imPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any fmancmq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comﬂromlse of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any. cancellation of this Mortgage or of any note or other instrument or aq':eement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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NOTICES TO GRANTOR AND OTHER PARTIES. . Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cerified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise thls.Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. Tna nsurance as required above may be carried by the association of unit owners on Grantor’s

behalf, and the picceeds. of such insurance may be paid to the association of unit owners for the Burpose of

rLepegrmg or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender. :

Compliance with Regu.at'ons of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration subiittiio the Real Property to unit_ownership, by the bylaws of the association of unit
owners, or by any rules or/regulations thereunder. If Grantor’s interest in the Real Property is a |easehold
interest and such property h s peen submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the lease i the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethcr with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattars set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by ard construed in accordance with the laws of the State of
llinois.

baption_Headings. Caption headings in this Mortgage'2-¢-for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. .

Merger. There shall be no merger of the interest or estate ciented by this Mortgage with any other interest or
estate |tn }hLe Pdroperty at any time held by or for the benefii of Lziider in any capacity, without the written
consent of Lender. .

Multiple Parties. All obligations of Grantor under this Mortgage shal!'tc jPint and several, and all references
to Grantor shall mean each and every Grantor. This means that eack. of the persons signing below is
responsible for all obligations in this Mortgage. :

Severability. If a court of competent jurisdiction finds any provision of thiz Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rehder that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such uffending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however i *iie offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage it 7! other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer c{ Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
ifoab%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s n%#ts N?r any of

' | - [ 1S 18 Mortgage,
such consent by Lender in any instance shall not constitute continuing consent to subsequent
ere such consent is required. -

. Grantor’s obliqatuons as to any future transactions. Whenever consent by Lender is required in
the grantm%o
instances w
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Loan No {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS TERMS. :

GRANTOR: )

OFFICIAL SEAL
ANN STASI

OF ILLINOIR
TARY PUBLIC, STATE
:lﬂo\' COMMISSION EXPIRES: 10/18/99

JI
STATE OF 2Y )
/
s o
COUNTY OF . a )

On this day before me, the undersigned Notary Cublic, personally appeared MATTHEW J. CONNELLY and
MAUREEN C. CONNELLY, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their ivea and voluptary act and deed, for the uses and purposes

therein mentioned. ]
Given m:m and official seal this [ day of /!~ , 19 qu
By M{/ Residing at 9_0[ M "

=7 4_/ —
Notary Public in and for the State of \DL / ’Mm/wWK
My commission expires ‘ / D ( @% é@ .
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