UNOFFICIAL CQEX% 5.

A 1999-01-06 10:40:04
hEbORD ATION REQUESTED BY: ook County Recorder 37.50

PINNACLE BANK

6000 W. Cermak Rd. |

Cicero, IL 60804

\ 99008122

WHEN RECORDED MAIL TO: |

Pinnacle Bank

Loan Servncing Dept
P.O.B

Oak Park, IL 6036

SEND TAX NOTICES TO:

Pinnacle Bar.x

Loan Serviclng PRept
PO.8B

Oak Park, IL 60.07-%129

FOR RECORDER'S USE ONLY
FIRST AMERICAN T\TiL.E 7

Cl) /524 épj THS K

This Mortgag pared by: PINQI»:‘CII._E(?.-NK JACCT#7006243-71189
CHICAGO, ILLINIS 60639

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 11, 1998, betivsen VIRGINIA CARBAJAL and LUCIA FIGUEROA, A
WIDOW NOT SINCE REMARRIED AND SINGLE, NEVER nMAFRRIED RESPECTIVELY, whose address is 2212 N,
LECLAIRE, CHICAGO, I. 60639 (referred to below as "Gran’or"); and PINNACLE BANK, whose address Is
6000 W. Cermak Rd., Cicero, IL 60804 (referred to below as "Lcnder™),

GRANT OF MORTGAGE. For valuable consideration, Grantor morly2g9¢¢, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described reai. property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 3" _easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty.including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Staie of lllinois (the "Real

Property"):
THE SOUTH 21 FEET OF LOT 19 AND THE NORTH 8 FEET OF LOT 20 IN BLOCK 7 \N CHICAGO LAND

INVESTMENT COQ., SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2212 N. LECLAIRE, CHICAGO, IL. 60639. The Real
Property tax identification number is 13-33-208-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation VIRGINIA CARBAJAL and PEDRO NUNEZ.

-




T

TF T o RS R

oM T T

UNOFFICIAL COPY

sapua 01 Aed |leys Jamoliog ‘abebuow iyl ul papiacid dsiMIaLC SE 1d30X3  "ZONVINHOLHAd ANV LNIWAVd

"(Jomoliog
JO SSOUIYUOMUPSID Syl uonenwyy noyum Buipnioul) Jamonog noge Joueis 0} uoneluasaidal ou apewl sey’
Japua (8) pue {UONIPUDD [eIDUBUY S, JAMOLI0E INOGE UOIBUWLIOMU] SISEQ DBUINUNUOCD B UC Jamonog woy Buiurelqo
JO suBalW 21enbape paysiigqeIsa sely Joueln) (p) ‘iojuelry 0) 9|qedidde Japio JO 82109p LN0D ‘uolieinbas ‘Me| Aue
JO UOHBIOIA B U{ JNSaJ JoU Op pue Joluess) ucdn Buipuiq uswnisul Jaylo Jo Juswoaalbe Aue Japun gneﬁ;ap B Ul ynsai
10 ‘Uum 101juod Jou op abebucly syl Jo suoisiaosd ay)' (((:3 ‘Auadold syl siedaylodAy 0y pue abebLopw siyl ol
Jajua o) Aioyine pue ‘Wb ‘Jomod |ny ayt sey Jolueln 4apuan jo 1sanbal ay) Je Jou pue 1sanbal S am0.i0g
1e paindaxa s abeblow siyl (B) 1Byl siuelem Jowel) 'SILINVHHVYM ANV SNOILVINISIHIIH S.HOLNVHD
' "9[es
Jo Jamod e Jo as101axe AQ Jo Aepnl Jaylie ‘uonoe 9inS0}9a.10) Auk JO uoNBIdWOod JO JUBWBIUBWWOD $,J8pud’y
Joye 10 210j8q ‘A2UBI21OP IO} WIBD B 0} POIUS JSIMISYI0 S| JOPUT JUBIXS Ayl 01 Aoua1ouop 10} wie|s B Suipnioul
‘Jojueir) isurebe uonoe Aue Buibuug woy JepusT Jusasud AW yYdIym' mE| Jaylo AUR 10 ‘me| Adoudidyep-nue,
jo ,uofoe auo, Aue jo uoseal AQq Buisue sasusjep 0 SWBW (e SoAjem IolUBID . 'SHIAIVM S.HOLNVHD
*SINHAL DONIMOTIOL JHL NO 03Ld3JJV ANV N3AID-S1 3OVYOLHOW SIHL "SINIWNJ0A
Q31lvi3d 3HL OGNV JOVOLHOW SIHL H3IANN HOINVHD JO SNOLLYOIS0 TV 4O IONVIWHO44Y3d
(2 aNv SSaNOITIANI ML 4O INIFWAVC (1) 3HNO3S OL N3AID SI ‘AlH3IdOYd TWNOSHId ANV
SIN3Y 3HL NI L1SHEZINI ALIHNO3S IHL OGNV SIN3Y 20 INJWNDISSY JHL DONIGNTIIONI ‘TDYOLHOW SIHL
‘Auadoid ay) woly paAuap siyausq Jaylo
pue 'siyoud ‘sanjeAos 'saiisT; SWOIUI ‘SBNUBAS) ‘Siudl aINiny pue Juasaid /e suedwW ,SiUayY, PIOM 3y "sjuay

‘§SIUPIIGAPU| AY] YIIM UORIBUUOD Ul paIndaXa ‘Bupnsixa

I3)jeaJay 10 MOU J3ylaym ‘siusltindop pue sluawsalbe ‘sjuswuniisul JBYI0 (e pue ‘isnJl O sgeap ‘sabebLow

‘sjuswsalbe Alunoes ‘senuesent’ ‘sjuswaaibe [eluswuOIAUS ‘Sludwaaife UBOJ- ‘sjuswiaalbe Jpaid - ‘sejou

Asoss|woid (e uoneuwi| INCYUM Arndul pue ueaw SIUBWINJ0Q Paleldd, SPIOM 3yjl - sjuawndog pajeey !

: ‘uodas abebuop Jo ein,

ayl u1 aaoge paguasap siybl pue sisairiul ‘Auadosd ayl uesw Auadold (eay, spiom a8yl adoxd {pay

‘Auadold [euosiad ayl pue A1'adoid [eay aul A|3aoa0o sueaw Auadold, piom ayl -Apadoid

i ‘Apadoud 2.1 Jo uoiisodsip Jaylo 10 ajes Aue woyy (Swniwaid jo spunjal

pue spsalf0ud aduBINSUL || UOIBNWY NoYyum Cupioul) spesdod jie yum Jaywebol pue Auadosd yons jo
Aue 'J0} SuORNIISANS & puk ‘jo Sluswaoe|dal B 'vy eanippe pue ‘'sued ‘suoissadoe He yum Jaylabol ‘Auadoi
[eaY 8y} 0] paxyje JO payJele Jslealay J0 mou puE ‘Jolieig) AQ paumo Jayeasay Jo mou Auadosd [euossa

Jo s9oIUe Joyo pue ‘seinixy uewdinba e uesw fudlold [euosied, spiom 8yl Apadoid feuosiad

T pLoz ‘L Aenuep st abeBuopy siyl Jo 81Bp AWTEW BYL '%S/8'9 SI SION Y1 LU0 8lel 1salBlul By

‘Jawsalbe Jo atou Aiossiwold ayy Joy suopnuisgns pue ‘Jo suciepliosucd ‘jo sBuoueunal 'jo suorelypow

'JO SUOISUSIXS 'JO S{Emaual j[e yim Jaylabol ‘2apuan 0) Jam0110g WO £0'000°'9LLS 30 unowe |edidupd [euibuo

Y} U ‘8661 ‘L1 Jequaseq parep juswaalbe ypaid Jo alou Asswad Byl suesw 10N, Piom Byl 3ON

‘sjuay pue Aladold [euosiad ay) 01 Bunejas suoisia0id 1Sa191Ul \INDaS pue sjudwubisse (e uorenw))

INOYUM SBPN|oUL PUB ‘19pUaT pue Jojuels udamieq abebuopy siyl suealw sfebuow, piom oyl abebuoy
_ 5eFuoW syl sepun ssbebiow
ayl sI Jopua syl ‘subisse pue S108$329NS SN HNVE ITOVNNIA Suesw icpudl, Plom ayl ‘Ispud
- "00°000'9LLS
JO lunowe 3jou Y] PoIIXI ‘abebuow ay) jJo Aundas ay) ja9i0ad 0] paaue/pe. swns Buipniou)
Jou ‘abebuop oy Aq painsas ssaupalqapu] Jo junowe jediduud ay) jeys swyy o vy - ‘abebuol syl
Ul papiaosd SB SJUNOWR YINS UO 1S313Ul Yim JaY1aBo) ‘oBeBLOW S|yl Japun JOURID) JO SUGHZGIQ0 2210)Ud 0)
Japua Aq paunour sesuadxe 10 J0juelS) jo suonebqo abseydsip 01 Jopus AQ PEIUBADE IO papAUXe Slunowe
Aue pue ojoN syl Jopun d|qeded Isaiaiul pue [ediouud j[B SuBdw ,SSBUPSIGAPU|, PIOM BYL “8sNIPIIgapU|

‘Auadoid |eay ayl uo UoNINIISUo JaYl0 pue sjuswiade|dal’
‘suonippe ‘salpioel ‘AUadoid B9y oyl uo poaxiye Sswoy apgow ‘saumpnas ‘sBuippng ‘sjuawaaoiduly
aimny pue Bullsixe | uonBlWY INOULM SBPNIDUl PuB Suesw Sluswarcidwi, piom Byl  sjudweacsduy

"$S3UPBIGAPUY BY] YIIM UOIIBULIOD UI SBILEd UOHEPOWUIOIE PUR ‘SBeINs
‘s10)ueseNd ay) JO (B pUB YIES UONENUN] INOYIM SIPNOUI PuB SUBSW JOJUBIEND, PIOM Syl ‘JojuBseny

. L et *‘MB} 10 1DRJU0D -
Aq papinoid asivusylo se 1deoxa 910N 8yl Japun ajgel Alreuosiad 1ou s) pue Japus 0} Auadold [euosiad
PuUB SJUBY Y} Ul 1S3J3IUI S JOJUBID Ui 1SBJBIUL AILINDBS B:urIB 0) pue Auadold [eay Qyl u) 1SaIRNUl S JOURID)
eyl £aauod pue Juelb o1 Luo abebuow syl BuiuBis si ‘a1oN oY) ubis Jou ssop Inq ‘abebuow siyl subis oym
Jojueiny Auy ‘aBeBLOW Siy) Japun JoBebuouws sy} SI JOJURID) B4 ‘SA0QR PAWEBU SIOIURIL) |[B UOTENWI INOYUM
Buipnpour ‘aBebuoyy siyy Bunnoaxe saniua pue suosiad | pue Aue Sueawl JOJURIE), PIOM BY] ‘JOJURID

Gl - (panupuo)
g abegd 8(’1 5 006‘0 JOVOLHON 8661-11-C1




UNOFFICIAL COPY

(Continued})

12-11-1998 Page 3

all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllla( Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation #nd Recovery Act, 42 U.S.C. Section 6901, et se(k, or cother applicable state or Federal laws,
rules, or regr.:ations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail-also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. ‘Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of uny hazardous waste or substance by any person on, under, about or from the Propenty;
(b) Grantor has no know'adge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by weaCar in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releas2 of any hazardous waste or substance on, under, about or from the Propen{_by
any prior owners or occupa.iis of the Propergl or (g) any actual or threatened litigation or claims of any kind
by any person relating to suct rafters; and (C) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grane nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property ‘and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, vegulations and ordinances, including without limitation those laws,
regulations, and ordinances described abeve. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and ies.s, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with th's section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and siall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigzurg the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for clzarip or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against ary and all claims, losses, liabilities, damages
penaities, and expenses which Lender may directly or ingirecdy sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any.1.%e, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by faoreclosure or aiheririse.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarice ror commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Witlwut limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent ¢f Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imzrevements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace suck” ‘mprovements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ‘

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender’'s sole opinion, Lenders interests in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave ynattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. '
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
alt assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided that it this Mortgage is executed in connection with the
granting of a mortgatl;]e on a single-family owner-occupied residential ?ropen{, Grantor, in lieu of establlshm(.i
such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right 1o draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and

aid shall prove to be insufficient 1o pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the.Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness ups the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Broceeding is commznr.ed that would materially affect Lender’s interests in the P.TODE'TX- Lender on Grantor's
ehalf may, but shall net e required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in s0 doing will Urar interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment Ly Crantor. - All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of ine‘n'ote and be apportioned among and be payable with any installment payments to
become due during either (i) the. trm of any applicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. b rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lencer may be entitled on account of the default. Any such action by Lender
rs] gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

I\"xArlt:mANTY; DEFENSE OF TITLE. The follcving provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor ho'ds onod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances uther than those set forth in the Real Property description
or in any title insurance policy, title report, or final-titls opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has'th2 full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrapi above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all pe;srns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of | 2naer under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal paity in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender/stich instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s uce of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authciiies.

CONDEMNATION. The following provisions relating to condemnation of the Property 7ic.a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emirznt domain proceedings
or by any Proceedmg or-purchase in lieu of condemnation, Lender may at its electior require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repeir-or restoration of the
roperty. The net proceeds of the award shall mean the award after payment ofali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca}_!tsq tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and char_ges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char?eab!e against the Lender or the holder of the Note; and %i)
a specific tax on all or any portion of the Indebiedness or on payments of pringipal and interest made by
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material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Barrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of O%ae: Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantur-or Borrower and Lender that is not remedied within any grace period provided therein,
including without Gmitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lendar, vhether existing now or later.

Events Affecting Gusintor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of tiie «ndebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assune unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and,in doing so, cure the Event of Default,

Insecurity. Lender reasonably deers itself insecure.

Right to Cure. if such a failure is curabi2 and if Grantor or Borrower has not been given a notice of a breach
of the same.f:)rovnsion of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) it Grantor or Eorrower, after Lender sends written notice demanding cure of such
failure; (a) cures the failure within fifteen (17) days, or (b) if the cure requires more than fifteen {15) dggs.
immediately initiates steps sufficient to cure-ir= failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccuirence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more oi t*e following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right utitc option without notice to Borrower to declare the
entirgégdtebtedness immediately due and payable, including 2.\ prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Pioperty, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor o' Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaic, snd apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this righi, Londer may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the samz and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand snall ¢atisfy the obligations for
which the payments are made, whether or not any proper grounds for the demard <existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pocsassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o proiect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec.ewersh!g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

ilhudg:ial Frct)reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. _. -

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor or Borrower hereby waive any and
all right to have the property marshalled, In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to

bid af any public sale on all or any portion of the Property. )
Q5308122
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part of Lender in e_xercisin%_an'& right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

VIRGINIA CAlBA

2 0

LUCIA FIGUEROA

INDIVICUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) ss
COUNTY OF COOK 4

On this day before me, the undersigned Notary Public, perscnuiy appeared VIRGINIA CARBAJAL and LUCIA
FIGUEROA, A WIDOW NOT SINCE REMARRIED AND SINGLZ, NEVER MARRIED RESPECTIVELY, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, for the uses and puiprses therein mentioned.

Given undeg’'my hand and official sejl this 1ith day of Decenbar .19 98 _
r? —_—
By 1‘14.4// A Residing at 7250 N{\Cicero Ave. #104

e e oo
4 Lincolnwood, IL 60646
Notary Public in and for the State of ___ILLINOIS mew;

2/20/2001 g "OFFICIAL SEAL"
g WENDY THORNTON

My commission expires

NOTARY PUBLIC, STATE OF ILLINOI3
MY COMMISSION EXPIRES ”__

o
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