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Prepared by: KAREN J. NEMEC

RECORD AND RETURN TO:

CORLEY FINANCIAL CORP.

414 NORTH ORLEPNS, SUITE 700 ,D/

CHICAGO, ILLINOTS 60610 : /

MORTGAGE Loan No. 09-3825751

THIS MORTGAGE (" Security Insiruzaoai™) is given on December 29, 1998 . The mortgagor is
JOHN J. LANZENDORF, UNMARRIED :

("Borrower™). This Security Instrument is given to

CORLEY FINANCIAL CORP.
' ’
which is organized and existing under the laws of =~ THE STALF, OF ILLINCIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, 1WLLINOIS 60610,

““Tender™). Borrower owes Lender the principal sum of

One Hundred Thirty Eight Thousand Seven Hundred Fiity ~nd
N0/100-—————mmmm e - Dollars (U.S. $  138,750.00 )
This debt is evidenced by Borrower’s note dated the same date as this Seco:ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Januazly 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (2 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and eozivizy to Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-03-214-014-1133

which has the address of 200 E. DELAWARE PLACE, UNIT 7E CHICAGO {Street, City],
Tilinois 60611 [Zip Code] ("Property Address");

ILLINQ) le Farpfly-FNMA/FHLMC UNIFORM
Initial + NSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” :and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoriica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswzr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iriurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeot, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires. by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance znd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper(y #; Borrower’s principal residence within sixty days after the execution of
this Security Instruinent and shall continue to occupy tli¢ Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr itiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢ tlie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lus'rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ‘oterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 5 the Note, including, but not limited
| to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
| leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsan4 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia <ne Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then T :nder may do and
pay, for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall speclfy (a) the defdult; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result i in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsfate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tethit Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeine: = of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]

[] Adjustable Rate Rider [x Condominium Rider []i4 Family Rider
Graduated Payment Rider [_J Planned Unit Development Rider ] Biweekly Payment Rider

(] Balloon Rider [ Rate Improvement Rider [ Second Home Rider

(] VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aid n.grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded w.th .t

e ' ) Zomprdie-
A (Seal)

[ /;OHN' J. WAMZENDORF < v Borrower
45 (Seal) .
-Borrower
(Seal) A (Seal)
-Borrower -Borrower
o C
PN =
STATE OF OIS L GJUL I County ss: —

I

, 3 Notary Public in and for said couziy «od state do hereby certify
that JOHN J. LANZENDORF, UNMARRIED

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE

signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 29th day of Dm 1998

My Commission Eipircs: @-\_‘

um.F\E\N. SEAL Notary Public

RBIRIOL ool
ot sl “‘;‘fésur«uﬁ 16, 2002

M\{Q MS

@D -6R{IL) (8502).01 Page 6 of 6 Form 3014 9/90
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LOAN NO.  09-3825751

UNIT NUMBER 7€ AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE {HEREINAFTER REFERREL} TO AS PARCEL)

LOTS 12, 13, 14, 15 AND 16 IN ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF BLOCK 13 OF CANAL TRUSTEES' SUBDIVISION OF THF SQUTH
FRACTIONAL 1/8 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TIHE THIRD PRINCIPAL
MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMETN 22300663 A AMENDED FROM TIME TO TIME TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN BAID PAREL (EXCEPTING FROM SAID PARCEL THE
PROPERTY 74D SPACE COMPRISING ALLITHE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS
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* : LOAN NO. 09-3825751

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 29th day of December, 1998 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Note (the "Note") t0  CORLEY FINANCIAL CORP.

{the "Lender”} of the same date and covering the property
described ir'the Security Instrument and located at:

200 E. DELAWARE PLACE, UNIT 7E, CHICAGO, ILLINOIS 60611

{Property Address)

ADDITIONAL COVENAHTS.- In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerdcr further covenant and agree as follows: .

1. That the above described properiy will be personally occupied by 'the Borrower as a primary
residence commencing not later than thicty (30) days after the above date.

2. That if residency is not established as‘p:omised above, without further notice, the Lender will be
entitled to take any or all of the following actiors:

{A) Increase the interest rate on the Note Oy one-half of one percent {0.50%) per annum, and
to adjust the principal and interest payments to the amzunts required to pay the loan in full within the
remaining term; and/or

(B) charge a penalty fee of one and one-half percent {1.50%) of the original principal balance
by adding that fee to the unpaid principal balance of the loan avthe‘time this fee is determined to be
due and adjust the principal and interest payments to the amounts reJuired to pay the loan in full within
the remaining term; and/or

"(C} require payment to reduce the unpaid principal balance of the loar to the lesser of (1) 70%
of the purchase price of the property or {2) 70% of the appraised value at the tiine t1e loan was made.
This reduction of the unpaid principal balance shall be due and payable within thirty 13 days following
receipt of a written demand for payment, and if not paid within thirty {30} days will corstitute a default
under the terms and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instrument and begin foreclosure |
proceedings, which may result in the sale of the above described property; and/or

(E} refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is
a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements
or reports for the purpose of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

Page 1 of 2
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Loan # 09-3825751
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of  December
1998 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed (the "Security Instrument") of the same date given by the undersngned (the
"Borrovec™) to secure Borrower’s Note to

COXTLY FINANCIAL CORP. I ;
. (the
"Lender"} of the saime Zate and covering the Property described in the Secunty Instrument and located at:

200 E. DE(AWPRE PLACE, UNIT 7E, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includes a unit in, togathr with an undivided interest in the common elements of, a
condominium project known as:
200 EAST DELRWARE CONDOMINIUMS

[Name of Condorainium Project]

(the "Condominium Project”). If the owners associatiou o other entity which acts for the Condominium
Project (the "Owners Association") holds title to propescy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interesi ia the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a5 £ilows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documernis ™ aie the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} vcde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dies and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie M.ac UNIFORM INSTRUMENT

@D);8Y (9705) Form 3140 9/90 i
"Page 10f3 Initig : % . )
VMP MORTGAGE FORMS - (860)521-7291

B




UNOFFICIAL CQRa671

5

+)

06/6 OYLE W € Jo Z ebed (s0L6} ne-a@
> . s[enu|
-juawied Sunsenbar lemoniog 0) Japue| Wolj 2a1j0u odn “S9I0IUT MM *ojqeked
2q [[eys pue 2jeI 910N ) 1t JUSWIASINGSIP JO 9Jp U} WOJ) JSAIANUT Jeaq [[Bys sjunoure asorp “yuswded
Jo suus) 1o 0] 20ISe JOpUY] PUB ISMOLIOY SSO{UM) JUSWNISU] AUN00S o) Aq POIndes JGMOLIOY
Jo 199p Teuor(poe smodeq [[eys J YduSesed sup Jepun Jepua] £q pesingsip symowe Ay wol Aed Lewm
1OpUYT USY) ‘G0D. USYM SJUSLISSOSSE PUE Sonp wnpurmopuod Ked 10U S90p Jamowog JI *SAPIURY *J
“I0puaT 03 S[qMdacoEun HONBIdOSSY SIAUMQ S £q pouTBIUTEW
9319400 soumsInsumi ajiger] o1qad oy SuLspual Jo J20)J2 9Y) 9ABY PINOM TOMM UCHOB AUe (AT)
10 {UONBIDOSSY
SIBUMQ 9} JO yuswsFeuml-; 58 Jo uoydmnsse pue juswadeue [euoissajord jo uonruIIY) (111)
‘1opus Jo JJeuaq ssardxo
o1 10J s1 noisiackd S J1 SHUSWION( JUsWSUCD) oY) jo uoisiacid {ue 0) juswpuswe Aus (1)
' {UTBWIOp JUSUIWS JO TONEUWaPUC) £q Sune) &
JO 9580 91 U1 JO A)[BNSEd IO IO AN /iq ULIOTLISSP [BNUB)SNS JO 9580 SYf) UT mej Aq palinbar woneuTmILS)
Jo jusuruopueqe 1o 3deoxa *120loid WETHWopUo)) oY) JO UONBUMILIY JO jusmuopueqe o (1)
10} JUSSTOO JG-ArslOL] oY) SPIAIpqNS JO TonnIed JoyyIe ‘UAsTOd USHUM Joud
5, I9pUa] M PUE IApUa 0 onou 1oy 3dauxs ‘00U [BYS 19MOUOY JUISU0)) JOLY S JIpURT A
‘0T JU¥IRAOD) WIIOFTL ) 1 pepiaoid se Juswiist] KILnoes o1 £G pornods
sums o) 0} 1opus] Aq porjdde oq Jeys spescoid yng “repua] 0 pred oq [[Eys pue pouSisse Aqorog oye
‘IOTJBUTISPUOD JO NI Ul 30UBASATOS AUR JOJ 1O ‘SJUSMIS R LCTITO) 37} JO JO JIun oY) jo Jogleym ‘Kiredorg
oy jo ped Lue jo [[¢ jo Surye) IO IO UONEUWLPUOI Ane Ui UOLISUUC) I Ismolog 0} s|qeied
‘fenusnbesuos Jo penp ‘sefewep JoJ wied 1o pieme Aoe 14U ipeesold oqj uopeUURpUO)) '
“ISpUS| 0] 98EISA00 JO JUXD
pur “junowe ‘uoj ur sjqedosoce Aosrjod esueinsur Anpiqer oqgnd B STICIUTEW UCHRIDOSSY SISUMO o)
JBI) 2INSUI 0) 2]qeUOSEL 9 ABWI SB SUCLOE [ons o}B) [[eys Jomouioy ‘sdmexasuy ANjIqery Ngnd *D
1moizog o) pred sseoxe AuB M
‘uswmasu] Ajunoag sy £q parnoes swms ayy o uoneorjdde Joj sopus 0y pred o ireys pue pousisse Lqarey
are Jomoxrog 03 91qeded spesooid Auw ‘sjustno[e UOWINOO 03 10 JIUN A} O) JegKgm-*fuedord s o) ssof
g Buimorjo} Jredss 1o uonjeIO)SaI JO N2Y| Ut Spaadold ooueINsUY PIEZBY JO EONNGLISIEY. JO A o) U]
*9feraA02 20umINSU] prezey paamber wr asde] Aur Jo sorjou jdmord ropus] A1 [j2ys Jamoniog
*ADDFAL TONBIN0SS Y
sroump oyt £q papiaoxd st afeseacd paxmbar o JBY) JuSIXe ) O) peysnHES pawisep S1£Lurdord oY)
10 95BI3A00 GOURINSUT PFeZey HIGJUIBM O} ¢ JUEULA0)) ULIOJIU) Jopun uonediqo s Jemoxiog (1)
pue ‘Ayuadoid o) uo soueInSUI prezey loj syuawmfjeisur wnmmald £fueaL o)
Jo Jepua] 03 mewied A[qiuowr oF) JOJ 7 JUBLAACD WHIOJU] UT GOISIAOK] of) SoATem Jopur] (1)

:uay) , ‘a88I0A00 PapUS)Xa, WiY) S} UMM PAPR[IUI Sprezey pue o11j Sutpnjoul ‘sanmber rapus]
sprezey oy} )Suede pue ‘spousd ag) 0] ‘s)UNOWIE A UL 9FLIAACD IOURINSTY SopIa0Id gorgm pu ISpuar]
0} A1ojorJsies s1 gorgm 3oofold wnrummopuo) o) ue £orjod ,jequv|q, IO ,I9)SEW, B ‘IGLUBD QOUBINSUL
paydeooe Aj[erousd v m ‘SUMBUIBW TONRISOSSY SISUM() of) s8 Suo] og -dusmsu] prezey ‘g




| UNOFFICIAL COPY %%

[~

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominigm Rider.

\ (Seal)

JOHN J. maNT -Borrower
. (Seal) - (Seal)

-Bormower -Borrower

4 = (Seal) : (Seal)

-Baorrower -Borrower

2~ __ (Seal) (Seal)

-Borrower -Borrower

@D -8U {9705) Page 3 of 3 Form 3140 9/90




