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This Mortgage prepared by:  William/t. O’Neill, Attorney-at-Law
1000 N. Rush 3ireet
Chicago, lliiroiz 60611

VT RTGAGE

IaSalle Natinal Bank successx trustee to

THIS MORTGAGE 1S DATED DECEMBER 28, 1998, tetwaen/LaSalle National TrustNa Successor Trustee to
Lake View Trust and Savings Bank, a Corporation of iilinois as Trustee under a Trust Agreement Dated July
23, 1986 and known as Trust #24-7100, ose address (s, (referred to below as "Grantor"); and OAK
TRUST AND SAVINGS BANK, whose address is 1000 N. RUSt! STREET, CHICAGO, IL 60611 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rezioroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; @' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights’ (inclucirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:y, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Sate of Hlinois (the "Real

Property™):

see attached legal description
The Real Property or its address is commonly known as 3753-55 N. Fremont, Chicago, IL ' 829640. The Real
Property tax identification number is 14-20-222-007.
Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security, interest in
the Personal Praperty and Rents. '
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness.. The words "Existing Indebtedness” mean the indebtedness described below in the
- Existing Indebtedness section of this Mortgage. ' '

Grantor. The word "Grantor” means LaSalle National Trust, as Successor Trustee to Lake View Trust and
Savings Bank, a Corporation of lllinois as Trustee under a Trust Agreement Dated July 23, 1986 and
known as Trust #24-7100. The Grantor is the mortgagor under this Mortgage. |
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(Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. :

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llablhlg,/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. frantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property,.there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged Gy iender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenca relcase of any hazardous waste or substance on, under, about or from the Properti_by
any prior owners or occundrts of the Propergz or (|'2 any actual or threatened litigation or claims of any kind
by any person relating to’si:ch matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propertv 2nd (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and locai 'aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described apave. Grantor authorizes Lender and its agents to enter upon the
Property o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property witi this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes oniy anid shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any oti:cr-oerson. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and vaives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable iar cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender agdinst any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or rridirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of anv-use, generation,” manufacture, storage, disposal,
release or threatened release of a hazardous waste or subscriice on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Maitgage.and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or oth2rwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. «¥ithout limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the rignt.io remove, any timber, minerals
(including oit and gas), soil, gravel or rock praducts without the prior written'consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
* without the prior written consent of Lender. As a condition to the removal of any imurovements, Lender m_a%

require Grantor to make arrangements satisfactory to Lender to replace 'suuh- Improvements wit
- Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon therz=al Property at all

reasonable fimes to attend to Lender's interests and to inspect the Property for purprses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appticable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so ‘and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. ' :

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those-acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
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(Continued)

Proceeds shall apply only to that portion of the proceeds not payable'to the holder of the Existing
ndebtedness. .

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or Rrocee ing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ?) the term of any applicable insurance Bohcy or Islu) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor wairants that: (@) Grantor holds good and marketable title of record to the Property in fee
simple, free and clzar of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing liucuiedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and author.ty(¢.execute and deliver this Mortgage to Lender.

Defense of Title. Subject tu the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agairsi the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantzi’s titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. -Gruntor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding.and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participalizn,

Compliance With Laws. Grantor warrants tlia* the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and vzulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisicns concerning existing indebtedness (the "Existing
Indebtedness™ are a part of this Mortgage. .

Existing Lien. The lien of this Mortgage securing tne Indebtedness may be secondary and inferior to an

. existing lien. Grantor expressly covenants and agrecs to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedress, any default under the instruments evidencing
such indebtedness, or any default under any security documeinte for such indebtedness.

Default. If the payment of any installment of principal or any int=rest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedncss, or should a default occur under the
instrument securing such indebtedness and not be cured during a1y applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shal kecome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holde: o any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe by which that agréement is modified, amended,
extended, or renewed without the Rnor written consent of [ender. Grantor ¢hall neither request nor accept
any future advances under any such security agreement without the prior written ceasent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are-a zan of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emincnt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election riquire that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

_ Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cat:tse. tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

" Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo'rtﬁaae or upon all'or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
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(Continued)

" False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or ‘misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. '

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an¥3 type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

. Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nct apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond-ior the claim satisfactory to Lender. S

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lencerthat is not remedied within any grace period provided therein, including without limitation
i';\ny agreement conce:ping any indebtedness or other obligation o Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A Jofault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existirg, Indebtedness, or commencement of any suit .or other action to foreclose any
gxisting lien on the Property.

Events Affecting Guarantor. Anv of the preceding events 0ccurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ri Decomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness:

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the InJebtedness is impaired. .

Insecurity. Lender reasonably deems itself ihsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the bccurrence of any Event of Default and at any time thereafter,
- Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ~

Accelerate Indebtedness. Lender shall have the rignt-el its option without -notice to Grantor to declare the
entire Igdebtedness immediately due and payable, inclucing.any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anY part of the Persoral Property, Lender shall have all the rights and
e remedies of a secured party under the Uniform Commercial Cude.

Collect Rents. Lender shall have the right, without notice to Granior, 1o take possession of the Property and
collect the Rents, mcludlngi amounts past due and unpaid, and apulv-the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this I’I?ht, Lardar may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, If the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorne)—iri—fact to endorse insiruments
received in payment thereof in the name of Grantor and to negotiate the samz and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand sha!l-zatisfy the obligations for
which the payments are made, whether or not any proper grounds for the demano existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rcceiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to Orctect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents/ircm the Property
and apply the proceeds, over and above the cost of the receivership, a%amst the Ingebtedness. The
mortgagee. in ?ossessiqn or receiver may serve without bond if permitted by faw. Lender’s right to the
. appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. :
Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.’ -
Deficiency Judgment. If permitted by applicable law, Lender may obtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts receive from the exercise of the
rights provided in this section.
. Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. :
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public_sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
See Fxhibit 'A' far Trustee's Exaneration Clause
laSalle Netianal Park trustee to

LaSalle National Trust, as Sdccessor Trustee to L”a'lke: View Trust and Savings Bank, a Corporation of
illinois as Trustee<indler a Trust Agreement Dated July 23, 1986 and known as Trust #24-7100_p

By Mﬁm Asst. VieeTPresidnst

7
INDIVIDUAL ACKNOWLEDGMENT
*Mancy A. Carlin,Asst. Vice President
STATE OF Nlinods (. ) of IaSalle National Bank successor trustee to
}ss
COUNTY OF Cock r )

On this day before me, the undersigned Notary Puki'c, personally appearc#iLaSalle National Trust,Néé"Successor
Trustee to Lake View Trust and Savings Bank, a Co'%'ation of llinocis as Trustee under a Trust Agreement
Dated July 23, 1986 and known as Trust #24-7100,%5.me known to be the individual described in and who
executed the Mortgage, and acknowledged that he or she-signed the Mortgage as his or her free and voluntary
act and deed, for the uses and purposes therein mentioned.

Giv(en»ufder my h% icial seal this _ogin day of _ /Tepenher 19 og .
By_/J ,{Z{,/%// MWK Residing at . _ Chicagp, IL
Tlincis
N\

Notary Public in and for the State of

YOI TICIAL SEAL"
HARRIET DENISEWICZ

. 3L STaT I

NOTARY PUBLS Fariags LANGREG

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFI ProServices. Iey KRGS Fosevid
[IL-GO03 2081.LN] |




- UNOFFICIAL COPY

29009140

EXHIELT A

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED  poiiew on 108 UNDER TRUST NO. 24710000

This Mortgage or T1vst Deed in the nature of a mortgage is executed by LaSalle National Bank,
not personally, but as trastee under Trust No._ 24~7100-00 , in the exercise of the power
and authority conferred“apon and vested in it as such trustee (and said LaSalle National Bank
hereby warrants that it poscessss full power and authority to execute the instrument) and it is
expressly understood and agreed inat nothing contained herein or in the note, or in any other
instrument given to evidence the indcbtedness secured hereby shall be construed as creating any
liability on the part of said mortgagor ot grantor, or on said LaSalle National Bank, personally
to pay said note or any interest thatimay accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, eitlier iexpress or implied, herein contained, all such
liability, if any, being hereby expressly waived by the mortgagee or trustee under said Trust
Deed, the legal owners or holders of the note, ard %v every person now or hereafter claiming
any right or security hereunder; and that so far as the mortgagor or grantor and said LaSalle
National Bank personally are concerned, the legal holaers-of the note and the owner or owners
of any indebtedness accruing hereunder shall look solely tc the premises hereby mortgaged or
conveyed for the payment thereof by the enforcement of the iicn-created in the manner herein
and in said note provided or by action to enforce the personai lability of the guarantor or
guarantors, if any. Trustee does not warrant, indemnify, defend tit'e por is it responsibie for
any environmental damage. o




LOT 10 IM €. ¥. 3RALLZZ’S AND OTHERS SUBDIVISION OF THE NORTH 174.50 FEET CE

BLOCK 9 IN LAFLIN, SMiTP AND DYER'S SUBDIVISION OF THE NO
1.26 ACRES TN THE NORTHE/I1 CORNER) OF SECTION 20, TOWNSH
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL

3753-55 N, Fremont pP.T.N. #14-20-222-
Chicago, I1linois 60640

RTHEAST 1/4 (EXCEPT THE
iP 40 N?RTH, RANGE 14
INGIS

-

007-0000




