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GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capital lMarkets

{Space Above This Line For Recording Data]

7 MORTGAGE LOAN NO: 165054008

THIS MORTGAGE ("Security fastrument® givenon December 11, 1998 . The mortgagor is
Harry A. Olsen, married £o-Kari Olsen, His wife

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporaticn

¥

which is organized and existing under the laws of Pennsylvaria , and whose
address is 100 Witmer Road, P.C. Box 963, Horsham, /PhL 19044
#"Tender"). Borrower owes Lender the principal sum of

Ninety Three Thousand Four Hundred and 00/100

Dollars (U.S. § 93,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insipznent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2429 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced nder paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower’s covenants and agraements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavev (n Lender the following
described property located in Cook County, Illinois:
UNIT NUMBER 127-2 IN BOULEVARD PQOINTE CONDOMINIUM, AS DELINEATED ON A IZJAT

OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 79 AND 80 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING WASHINGTON

BOULEVARD) IN HOUSTON'S SUBDIVISION OF THAT PART LYING SCUTH OF THE

WISCONSIN CENTRAL RAILROAD RIGHT OF WAY OF SECTION 8, TOWNSHIP 39 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #16-08-321-001
pRAIRIE TITLE B- 11531

6821 W. NORTH AVE. 313

AK PARK, IL 60302
which has the address of 127 W Washington, 127-2, Oak Park O [Street, City],

Iilinois 60302 ("Property Address");
(Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM - CMS.0012.IL {9506} Form 30_14 9/90
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Unit Number l£;1'ex in Boulevard Pointe Condominium, as delineated on a Plat
of Survey of the following described tract of land:

Lots 79 and 80 (except that part of said Lots taken for widening Washington
Boulevard) in Houston’s Subdivision of that part lying South of the Wisconsin
Central Railroad Right of Way of the West 1/2 of the East 1/2 of the Southwest
1/4 of Section 8, Township 39 North, Range 13 East of the Third Princiapl
Meridian, in Cook County, Illinois.

Which Plat of Aurvey is attached as Exhibit "D" to the Declaration of
Condominium relorded September 22, 1698 as Document Number 9884421%; together
with its undivided percentage interest in the common elements.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fonwhlch Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give.to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irstiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroiver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meithly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquir:d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acarisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 2id use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall costinus to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyord Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasi-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Szcruity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cinsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the cirower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat< iformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resicence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower anduires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeity. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Form 3014,9/90
GMACM - CMS.0012.IL (9508) Page 30f 6 Initials;
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

99010243

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinznts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

DAdjustable Rate Rizer fkx]Condominium Rider (14 Family Rider
[_IGraduated Payment Rider [_Iptanned Unit Development Rider DBlweekly Payment Rider
[__IBalloon Rider [_IRrate Improvement Rider [__]Second Home Rider
[JV.A. Rider [_l0ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded v/ It it.

Witnesses:
(Seal}

-Borrower

(Seal)

-Borrower

KARY OLSEN *

(Seal) *STGNINC SOLELY FOR THE PURPOSE %Eal)

-Borrower -Borrower

WAIVING HCMFZTEAD RIGHTS

STATE OF ILLINOIS, Cook Couaty ss:
<7
I, A’ € J N I25 /é"@ , a Notary Public in and for said county and 'tate do hereby certify that

Harry A, Olsen married to Kari Olsen, 'His wife

, personally known to me to be the same perseals) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE signed and
delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 11th

My Commission Expires: . e
otary Public

4T L ©

r UFrGIAL SEAL

This Instrument was prepared by: Ellen Devoy NANCY KOLOVITZ |
GMAC Mortgage Corporation NOTARY PURLI
9501 West 144th Place m&%ﬁ%ﬁ;%ﬁ

Orland Park, IL 60462

GMACM - CMS.0012.iL (9506} Page 6 of 6 Form 3014 9/90
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CONDOMINIUM RIDER ,

LOAN. NO: 16é054008

THIS CONDOMINIUM RIDER is made this 11th day of DPecember .
1998 . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Déad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe: ‘s Note to

GMAC Mortgage Corporation

(the "Lender™) of the s7nv date and covering the Property described in the Security Instrument and located at:

127 W Washington, 127-2
Oak Park, IL 60302

[Property Address]
The Property includes a unit in, together.with an undivided interest in the common elements of, a condominium

project known as:
Boulevari Pointe Condominium

{Name of Condon.inium Project]
(the "Condominium Project”). If the owners association or ‘other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the beaefit or use of its members or sharecholders, the
Property also includes Borrower’s interest in the Owners Assozition and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis_and”agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" aré vhe: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iii) code of reg alations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis iripesed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

GMACM - CRM.0045.CONDO (97041 56866532 page 1 0f 3 Initials:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Farm 3122%/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. . /
W" éé Zﬁ (Seal)
af@\ blsen, gf.” Borrower

a(% }(:7 0-&!%' (Seal)

KARI OLSEN * -Borrower
* SIGNING SOLELY FOR THE ~  (Seal)

-Borrower

PURPOSE OF WAIVING HCMESTEAD RIGHTS
(Seal)

-Borrower

[Sign Origingl Only]

LOAN NO: 165054008
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