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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Tte dute of this Mortgage (Security Instrument) is .......... DECEMBER 29,1998 . and the

parties, their addresses and tax ‘aeitification numbers, if required, are as follows:

MORTGAGOR: PATRICK J. MCTAIN
A SINGLE PERS(CM
3339 S. EMERALD
CHICAGO, IL 6061t

LENDER: MUTUAL BANK
ORGANIZED AND EXISTING UND:R THE LAWS OF THE STATE OF ILLINOIS
16540 S. HALSTED STREET '
HARVEY, IL 60426
TAXPAYER I.D. #: 36-2490607

2. CONVEYANCE. For good and valuable consideration, the receipi-and sufficiency -of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance uncer tiiis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriosd property:

LOT 35 IN BIOCK 1 IN GALLAGHER'S SUBDIVISION OF THE SOUTY 1/2 OF BLOCK 9 IN CANAL
TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, KAM.E 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN#17-33-118-068 VOL. 523

The property is located in QOOK ..ottt | S S
{County)
3421 SOUTH EMERRED | .. CHICAGOD i , Itkinois ...80616...........
{Address)} {City) : (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

L g
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: *

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
betow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

NC%E SE TY AGREEMENT, MORTGAGE AND ASSIGNMENT OF RENTS ON PROPERTY LOCATED
AT 3-&21 SOUTH EMERALD CHICAGO, IL 60616 DATED DE 29, 1998 IN THE AMOUNT
OF §75,000.00 AT A RATE OF 8.00% AND MATURING ON 12/29/03.

ILLINGIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ' {page 1 of 6]
© 1994 Bankers Systems, Inc., St. Cloud, MN {1-B00-397-2341) Form RE-MTG-IL 11/20/95

SN

i~




4
S8/02/11 THOLW-IH wiod {IPEZ-LBE-008-1) NW 'PACID IS “au| BWRISAS GIURT vEEL D

UNOFFICJAL.GOPY,

{9 jo g efed)

10 asodind sjqeuosear v Sulkyroads uonsadsul ur a1ofeq 10 JO Y S I8 FONOT IogeFUOIN 2418 [Jeys Iopua -Auadorg oy
Sunoadsut jo asodind oy 1oy sun ajqeuoseas Lue ¢ Kpadorq sy 1eyue ‘wondo s Jopuer] j¢ ‘Kew sjuafe s opua Jo Jopu|

‘Apadorg
3t 03 GeWIEP IO $SO] Aue Jo pue ‘lofeSuopy jsureSe suonoe pue swrwp ‘sSuipsosord ‘SpuRLIap [[e JO IopuzT AJNou [m
J03eHOIN "Juasu0d UM 101 S ISPUST JNOTYIM JUSIIASES JO JUBUAACD SANPOLSAT “asuaon] Aue wr aFuwo Aue jrurad jou
[lim 105eBHOR *Juasu0s Uspum Jond S, Japua INOYIM adurys A[fenueisqns jou i ssn pue £ouedndoo s jo aameu sy
yey) ssa18e 108eBUOIN “sosseid pue speem snorxou jo sayy Kuadolq oy daoy 111w 108e3p0]y *Lradold oy Jo uoneIOUNIP
10 ‘usunredwy ‘oysem Aue mof[e 10 JTWEOD jou [peys Jodeduopy Alesseosu A[qeuoseal are jey siedar |[e ay¥w pue

uonIpuod poos w Apedoid ay deey [im 108eRuOW ‘NOLLDAASNI ANV SNOLLVIALTY ‘NOLLIONOD AL¥Ad0dd

*pasealal ST JUSInIsu|
Ajumoag siyy poe ya i pred st jqa paanoseg ot [nun 309)J8 UT utewal Jeys pue Apodord o) Yim UL [[BYS JUEUSACO
SIyL oqeoridde se ‘(1gC WD TI) M| [RISPS) Aq pesodwii suonouysal Ay 0 Joofgns st U sy “Auedorg 3 Jo
B[S 10 J3jsues) ‘0URIQUINZUA ‘UAY[ AUE ‘JO UONEAID SY) 10} PEHUOD 10 ‘] Uojeald oY) uodn ajqefed pue onp A[orerpaunur

3q 01393 paInoag o) Joaarerq AL ot arefoap ‘uondo )1 e *Kem Jopusr] "FONVIGWNING WO ATVS NO And

: *Kuadolg 211 aaoidut 1o utEUIEWE 0) S[RLISEW
10 1oqe] Ajddns oym srpred jsuresraey Kew 108e)0py sesuajep 1o sumepd ‘siqsu Kue ‘Iapua] Aq pajsanbaa se ‘1epuat o)
ugisse 0 530188 108eduolN JuswNnSU] K inrog s Jo uanf oy Jredwr pmom jeyy swred Kue jsuteSe Aadord ey 07 apn
Pusjep J[im sofefuoly ‘wuowked s 10feSnop frouopias sydiaoer 3y} pue anp 2B SJUNOWE Y5ns JEY) $9010U [[e Jo sardos
1epuar] 01 aptaoid oy so8eBiiojy axnber Lew opuc “enp veym Kuadord o o3 Sunmpal sa8rEyD JAYI0 pur ‘sanIIN ‘SiusI

punoid ‘sjuemfed ases| ‘seoumiquInous ‘suel| ‘syouissasse ‘saxe) e Aed W IoFeSuo “FTLLL ISNIVOV SKWIVTD °

"Uastos (eRUM toud s 15puaT Jnotim JustIndep usy| oy; £q paInoss
JusweaIde Jo sjou Kue Japun ssoueape amny Aue jsenbel 4 JoU ‘0 WOISUSIXS 10 uoneolIpow Aue mo[[e O} 1WON "D

“I9p[oy 3Y) WOolj $IATS0a1 1088532054 18] sao1jou A Japue o3 12ANEp Apdwoid o], °g

"STUEURA0O TE [ ATduiod 1o wiojicd 0) pue anp uoym syuowiked [[e oxew o] Y
:sea18e JoBepoly ‘Kuadolq sy uo soURIqUINGUR /5 IseIequl K3Lnoas Joud B pajEaId JeY) JuAUINOOp

USI[ 12710 10 JuswsaIde Ayunoes ‘isna Jo pasp ‘afeSyow Jeyyo Aue o) predor PUASLISHIALNI ALFANDES dORd

JUSWRIST] AJLNOG Sid> DUR 1Ga(] PRINGAS A1) JO SWIL) Sy

Qi SOUEPIOSIE UL PUB anp udym pred aq [[im 193] paInoag oy Jepun sjuswied [ ey ssarfe JoJeduon 'SINTWAVL °

"UOTSSIOS3I JO JYBU Y Jo eonou paxmbal £ue aa1d o) s|iB) IopuST J1 1gSP I9YI0 AUR 21n2as J0U (A sEswmnsay AJUnoag snpL,

"JESTILLSU]
A3unoag sIy) JO swLa) Yy Japun topue Aq parmom sasuadya PU® PASUBADE SWINS IO Auv pue anfea s)7 pue) Apadorg
alpy Sunosjord asimasyo 10 Sutaseserd ‘Fuumsur 10J Iepua] £q paunoul seswadye pue pecuRApR SWINS [BLOLTTPE [V '

"Iapua pue I0FeFIOIN UOMISq JusIsaISE JUNOdoE nsodap Aue 0y Bunejes syeIpIaAo 10§ sSR! ‘0) PRI Jou
nq ‘Surpnpour ‘mey Aq payquyord jou yeIxs oYy 0f ‘osue 127e] Aew YoIym ‘10pua 03 samo JoSefpoN suoneSiqo v 1D

‘Bunum ajeredas e ur o) pecie oq JnUI JISINTIIOS Yons Ay “junowe Kup Ul S2OUBAPE 10 SUBO} 21NN JO [RUCI}IppE
SYEUL 0} JUSUNIUWOD & SISO [[eys [uawnNsU] £IUNosg STy U1 SUNpON “WsnsT] )UNoag STg) Jo 2JEp &) uo
SPEW JI S8 PaImaas aIe sUONESIIQO a1nyny Ig)o puk SadoUBAPR QN [y "PaouBApE 2q 194 jou Kew ped 10 I1® ySnom
UaA? Jusmansu] L1unsag sup £q painoas ale suoneSIqo Sinny IS0 U SASULAPE amynj [[y "SI0 pue JoeSuopy
aiow 10 3u0 Aue 1o ‘10823POLN al0w Jo AuO Aue £q peunout 1o 0) mAAIS ore 181y suoneSIqo AIMNJ pUE SIOUBApE
SIMNY B 8IS 1M juSmnnsu] Ajunosg sty jey sseife JofeSuoy yoes “Yyuewmnsup Kjumnoes sip suSis uosiad
SUO UeY) 310w J] “PIduAISjel AJ[eonytoads St uSIRNST] KILMOSS S 0U JO ISGIOYM JUSTINIS] Aunoag sy 18)ye
PRINISXS IBPUIT JO JOAR] UL 103eIUO £q PAIN0RX? 1Gap Jo SoHIPIAS 19YJ0 1O ‘Amesens “oenuod ‘aj0u0 K1ossrmord
Aue 1spun 1opue oy 10fuFuol jo suonediqo simny semo 1o 103eBMOp 01 JOpUST WO SAOUBAPE UMY [V g



o UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addition:| security. all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written o2 verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificat/on., or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”), Mlortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colicct, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument. ‘

Mortgagor agrees that this assignment 75 immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recnrding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the M ortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withcat the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, viortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in t‘ust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law: Miortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties urdar the covenants, by-laws, or regulations
of the condominium or planned unit development.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt “ails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or"auy other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliet hv/i.cnder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by

" law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure. '

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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18.

19.

20.

21.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payée clause:" Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds cor taxes and insurance in escrow. ,

FINANCIAL REPORTS ANZ» ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatior.s fa2 Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument 2ud !.ender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO=IGNERS; SUCCESSORS AND ASSIGNS BOUND. Ali duties under
this Security Instrument are joint and individual. i{pnrtgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or.the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive.2uv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oblgwiion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lirder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Inst~iment or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mar'gagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instiument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the' l:ws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securit' Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or a~y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly scimpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accorgirng o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors. ;

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

{page 5 of 6/
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