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WESTAMERICA MORTGAGE COMPANY

1 §. 560 MIDWEST ROAD
JAKBROOK TERRACE. 1L. 60181

AP# 304136
LN# 304135 450

ook County Recorder 87.50

: 99011913 :

SAS-A DIVISION OF INTERCOUNTY

- [Space Above This Line For Recording Data]

! MORTGAGE

WillLIAM R. SPRUULE
MARTHA J. SPROULT.~ HUSBAND AND WIFE

A ITLLINOIS CORPORATION
existing under the laws of T STATE OF ILLINOIS
240 E LAKE ST. ADDISON. IL-A0001
("Lender™). Borrower owes Lender the principal sum-cf
Two Hundred Four Thousand Four Hundred Dollars and no/100

and payable on January 1. 2029

convey to Lender the following described property located in COOK
County, Hlins1s:

UNTT 103. PFHASE II. TOGETHER WITH ITS UNDIVIDED PERCIVWTAGE
INTEREST IN TRE COMMON ELEMENTS IN BROOKSIODE OF PALODS
CONDOMINTIUM AS BELINEATED AWD DEFINED IN THE DECLARATION

U A SISST ol

THIS MORTGAGE ("Security Insirument”)is givenon December 22 . 1998. Themortgagoris

{"Borrower”). This Security Instrument is,givento AMERICAN HOME MORTGAGE GROUP
, which is organized and

, and whose address is

Dollars

(US. $204 400,00 ). This debt is evidencid oy Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly Gavinents, with the full debt, if not paid earlier, due
This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and atl renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpoese, Borrower-dses hereby mortgage, grant and

RECORDED AS DOCUMENT NUMBER 25403615, AS AMENDED FREM T9el.T0
TIME., IN THE SOUTHEAST 1/4 0F SECTION 23, TOWNSHIP 37 NORAH,
RANGE 12. EAST GF THE THIRB PRINCIPAL MERIDIAN. IN COOK COUNTY.
FLLINOIS. P .0 .. #25-23-036-1057 -
which has the address of 8165 BROOKSIDE COURT , PALOS PARK
[STREET] [GITY]
linois 60464 ("Property Address™);

(ZIP GODE]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeniy. Al replacements and addiions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaliy the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFOKMWM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
-pay when duc the grircinal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the(Note.

2. Funds for Taxes'and Insurance.  Subject to applicable law or to a wriuen waiver by Lender,
Borrower shall pay to Lendcr on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) we:rl~taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property (b) vearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e) vearly
mortgage insurance premiums, if any; and {(j,any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien of e payment of morigage insurance premiums. These items are
called "Escrow [tems.” Lender may, at any ¢z, collect and hold Funds in an amount not (o exceed the
maximur amount a lender for a federally relited meortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedutes Act of 1974 as amended from time to time, 12
U.S.C. § 2601 er seq. ("RESPA"), unless another law it applies to the Funds sets a lesser amount. If so,
Lender may. at any time, collect and hold Funds in an-upsunt not 1o exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of ‘current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance /il applicable law.

The Funds shall be held in an institution whose depo‘its are insured by a federal agency,
instrumemntality, or entity (including Lender, if Lender is such an insgitutipn) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriiying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lenzer<o make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an iadepcéndent real estate tax
reporting service used by Lender in connection with this loan, unless applicable 'aw' provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid. Lender shall roebe required to
pay Borrower any interest or earnings on-the Funds, ‘Borrower and Lender may agree ir writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chzigs] an annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpoese for which €agin-debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by thiz Sacurity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, ‘Lender shall
account to ‘Borrower for the excess Funds in accordance with the requirements of applicable faw. If the
amount of the 'Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notily Borrower in writing, and, in such case:Borrower shall .pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than (welve menthly payments,
at Lender’s sole discretion.
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Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquistiion or sale as a credit agamst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, Lo amounts payable under paragraph 2; third, to interest due; fourth. to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and lcasehold payments
or ground iz, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that*manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diveCiy, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prenotly discharge any lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in vvritiag 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i rond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate (o prevent the enforcement of the lien; or (<) secures
from the holder of the lien an asreciment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atiain priority
over this Security Instrument, Lender imay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or 1ake one or more of the actions set)forth above within 10 days of the giving of notice.

5. Harzard or Property Insurance. Eoriower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by Tite, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perizds that Lender requires. The insurance carrier
providing the tnsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property i~ accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ti-iender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and reriewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewp! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendzr may make proof of loss if
not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o
restoration or repair of the Property damaged, if the restoration or repair is echnomically feasible and
Lender’s security is not lessened. If the restoration or repair -8 not economically fZasiwwle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured hyabis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons«ne Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered cosettle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthlvy payments referred to in;paragraphs | and 2 or change
the amount of the payments. Tf under-paragraph 21 the Property is acquired by Lender, ‘Borrower’s right 10
any insuranee policies and proceeds resulling from damage o the Property ;prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

TLLINOIS--SINGLE FAMILY--FNAMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/0894/3014(0990)-L PAGE 3 OF 8




UNOFFICIAL CO44041913

AP# 304135 LN# 304136 #50

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiure of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauli and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good! faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material iripaizment of the licn creaied by this Security Instrument or Lender’s security interesi. Borrower
shall also be ir default if Borrower, during the loan application process, gave materially false or inaccurate
information or'stulements to Lender (or failed to provide lender with any material information) in

. connection with the lnan evidenced by the Note, including, but not limited 10, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply vatb all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shzid.not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (sucn av a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaiions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendei s-nghts in the Property. Lender’s actions may include paying
any sums secured by a lien which has prioriyy gver this Security Instrument, appearing in court, paying
reasonablc attorneys’ fees and entering on the Froperty_to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 do sb.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leader agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 20 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen..

8. Mortgage Insurance. 1 Lender required mortgage insuranc<™as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premium: regrired to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage cequired by Lender lapses or
ceases 1o be in effect, Borrower shall pay the premiums required to obtdine coverage substantially
equivalent 10 the menigage insurance previously in effect, at a cost substantially cquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mor(gag: insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available,~Joreeswer shall pay to
Lender each month a sum equal to one-twelfth of the ycarly mertgage insurance premium leing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept; vt aad retain
these payments as a loss reservein lieu of mortgage insurance. Loss reserve payments may nd Jonger be
required, at the option of Lender, if mortgage insurance coverage {in the amount and for the ptricds that
Lender requires) provided by an insurer approved by Lender again becomes available and is olitained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreement
between Borrower and Lender or applicable Taw.

9. Inspection. Lender or ils agent may ‘make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS-SINGLE ‘FAMILY--FNMA/FHIL.MC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 1o Lendey,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. n the event of a parual
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of (b Froperty in which the fair marker value of the Property immediaicly before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrue Jit writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by it Cecurity Instrument whether or not the sums are then due.

If the Property 1s(ab ndoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award.Or »#ttle a claim for damages. Borrower fails to respond to Lender within 30 days
aficr the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othe:wise agree in writing, any application ol proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearapie-By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sums szeured by this Security Insirument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not ce required to commence proceedings against any
successor in interest or refuse to extend time for paymenl or.otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand piade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising«ary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succeseors~and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenaniz.and.agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ne:-exzcute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that 3orjewer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally ebligited to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrotver may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sceuriiy Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wich sets
maximum loan charges, and that iaw is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amouni necessary to reduce the charge 1o the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
‘Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a .partial
prepayment without any -prepayment charge under the Note.

ILLINOGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shatl be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propernty is located. In the event that any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, such conilict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provistons of this Security Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
{nstrument.

17. Transfer'of (he Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is snid or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naturai pae:on) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full 0i2il sums secured by this Security Instrument. However. this option shall not
be exercised by Lender if exercisz iz probibited by federal law as of the date of this Security Instrument.

It Lender exercises this opuied, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/dayy from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by-this-Security Instrumert. If Borrower fails to pay these sums prior
to the expiration of this period, Lender mav-invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrowes meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumert discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant (o any power of sale contained in this Security [istzament; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleratior had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurre2-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d)/takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, epder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatentent by Borrower, this Security Instrument and the obligations secured/nereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shia'l nut apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (rogether with
this Security Instrument) may be sold one or more times without prior notice 10 Borrower, 4. sale may
result in a change in the entity (known as the "Loan Servicer™) that collects monthly payments 4ue under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change .in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. ‘Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that s in violation of any Environmentat Law. The preceding two
senicnces shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ) FORM 3014 5/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other
action by any povernmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge. If Borrower learns,
or is netified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kcrosene, other
flammable eor toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing’” ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate to health(sa’ery or environmental protection.

NON-UNIFORWCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kerapdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb-!7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the nc?ion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Beivower, by which the default must be cured; and {d) that failure
to cure the default on or before the cate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forec)nsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisierioe of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is ot rsied on or before the date specified in the notice,
Lender at its option may require immediate poyment -in full of all sums secured by this Security
Instroment without further demand and may for:close this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitei (o, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Securiiy~Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall p.y anvrecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead elreiirtion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements .ofthis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)!

- Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Ptanned Unit Development Rider I:] Biweekly Payment Rider
B Balloon Rider El Rate Improvement Rider D Second Home Rider

D Other{s) |specify]

IELINOIS--SINGLE FAMILY--FNMA/FHLMC -UNIFORM INSTRUMENT 'FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

W"’%@V //QM (SEAL)

WILLIAK R. SPROULE “BORROWER

owu& (SEAL)

MARTHA J. -BORROWER
(SEAL}
-BORROWER
(SEAL}
-BORROWER
fSpa<e Below This Line For Acknowledgment]
i, the undersigned , @ Notary Public in and for said county and state do hereby certify that
WILLIAM R. SPRGULE and MARTHN S J. SPROULE. HUSBAND AND WIFE
personally known to me to be the same person(s).whese name(s) subscribed (o the foregoing |
instrument, appeared before me this day in person, aid.acknowledged that they  signed and |
delivered the said instrument as their free and volantary act, for the uses and purposcs therein 3
set forth.
Given under my hand and official seal, this 22 day of December 1998
My commission expires: /”/ . b
Notary Public p P11 " »
ry e é@;@ﬁ\é&%@‘é :
b
3 @\AN AT OF uLL\NOl‘?L

, S
0 NDTHR‘{ g\u@ E \e« lﬂﬂ 30, 620..’0.

. , add0?
This instrument was prepared by: WESTAMERICA MORTGHAG Eacﬁfe AN Y

Address: 1 § 660 MIDWEZST ROAD
OAKBROOK TERRACE. IL. 60181
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of  December, 1998  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower”) (o secure
Borrower’s Adjustable Rate Note (the "Note")to ~ AMERICAN HOME MORTGAGE GROUP, A TLLINOIS
CORPORATION . (the

"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8165 BROOKSIDE COURT.PALGCS PARK.IL 60464
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUY PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANYS In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interzst rate of 6.5000 %. The Note provides for changes in the
adjustable imerest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND ¥ ONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest rate I will pay may change pit the first day of  Janua ry 2002 , and on
that day every 12th month thereafter. Each date on wiitzh my adjustable interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interrsirate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities ag usted to a constant -maturity of 1
year, as made available by the Federal Reserve Board. The most recent Midex figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a“péwindex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adeing Three

percentage point(s) { 3.0000 %12 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ‘or< percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount wil’’pz my new
interest rate-until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sut¥icient to
repay the unpaid principat that 1 am expected to owe at the Change Date in full on the maturity date at my
new -interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) ‘Limits on Interest:Rate Changes

The interest rate [ an required to pay at the first Change Datc will not be greater than 8.5000 %
or less than 4 5000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest:] have been

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 7214’52‘[ & 652/611-Single Family-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
ISC/CRID**//0495/3113(1287)-L Page 1 of 3
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paying for the preceding 12 months. My interest rate will never be greater than 12 5000  %. which is
called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will debiver or mail to me-a notice of any changes in my adjustable interest rate and
the amoumt of my monthly payment before the effective date of any change.  The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any guestion I may have regarding the notice.

B. FIXED MTEREST RATE OPTION
- The Not¢ provides for the Rorrower’s option to convert fram an adjustable interest rate with interest
rate limits 1o a fixadinterest rate, as follows:

. 5. FIXED INTERL: RATE OPTION

(A) Option to Con~erto Fixed Rate

I have a Conversion Cprior that I can exercise unless I am in default or this Section 5(A) will not permit
me to do sa. The "Conversion Ontion” is my eption Lo convert the interest rate | am required to pay by this
Note from an adjustable rate wita_intecest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only lake placean (1} if the first Change Date is 2! months or less from the date of
this Note, the third, fourth or fifth Chinge Date, or (2} f the first Change Date is more than 21 months from
the date of this Note, the first, second or t*ard Change Date.  Each Change Date on which my interest rate
can convert from an adjustable rate to a fixcdraie also is called the "Conversion Date.” [ can convert my
interest rate only on one of these Conversioi's?ates,

If | want to exercise the Conversion Option, [ mr<t first meet certain conditions. Those conditions are
that: (i) T must give the Note Holder notice that 1 wint w do so at least 15 days before the next Conversion
Date; (ii) on the “Conversion Date, ' must not be in deraxitunder the Note or the Security Instrument; (iii) by
a date specified by the Note Holder, I must pay the Noteiizider a conversion fee of U.S. § 250 00
and (iv) | must sign and give the Note Holder any docuinsists the Note Holder requires to effect the
conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationa' Mortgage Association’s required net
yield as of a date and time of day specified by the Note Holder for (). if/ithe original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicabiz 160-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded <o tite nearest one-eighth of
one percentage point (0.125%), or (ii) if the original term of this Note 1s 15 yca's of less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, pluy, five-eighths of one
ppercentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point(%:125%). 1f this
required net yield cannot be determined because the applicable commitments are not availatle. the Note
Holder will determine my interest rate by using comparable information. My new rate zalZuiated under
this Section 5(B) will -not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

Tf 1 choose to exercise the Cenversion Option, the Note Holder will determine the amouid of the
monthly payment that would be sufficient to repay the unpaid principal | am expecied to owe on the
Conversion Date in full on the Maturity Date at my new fixed interesi rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Beginning with my first
monthly payment afier the Conversion Date, T will pay the new amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option unier the conditions stated in Secticn B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/5321 & 652/611-Single Family-FNMA
UNIFORM INSTRUMENT ‘Form 3113 12/87
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transfereg; and (b) Lender
reasonably determines thal Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

Tehe extent permitted by applicable law, Lender may charge a reasonable fee as a

- condictonio Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceplable to Lender and that obligates the transferee to
keep all the /promises and agreements made in the Note and in this Security Instrument.
Borrower witi coatinue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower ir. writing.

If Lender excrorses the option to require immediate payment in full, Lender shall give
Borrower notice of acceieration. The notice shall provide a period of not less than 30 days from
the date the notice is deliverad or mailed within which Borrower must pay ail sums secured by
this Security Instrument. 12 Posiower fails 1o pay these sums prior to the expiration of this period,
Lender may .invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. If Borrower excrcises the Conversien Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniforin Covenant 17 of the Security Instrument contained in
Section C | above shali then cease to be in criect, and the provisions of Uniform Covenant 17 of the
Security Instrument shal} instead be in effect, as follows:

Transfer of the Property or a Beneficiul-Irterest in Borrower. If all or any part of the
Property or any interest it in is sold or transferred (o if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without d ender’s prior wrirten consent, Lender
may, at its option, require immediae payment in full afcall sums secured by this Security
Instrument.  However, this option shall not be cxercised oy Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notize is delivered or mailed
within which Borrower must pay all sums secured by this Security Inctrument.  [f Borrower fails
1o pay these sums prior 10 the expiration of this peried, Lender mayinvoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants cortained in pages |

through 3 of this Adjustable Rate Rider.
chlimio SO Ga i s
WILLTAM R. SPROULE -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Barrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 7217521 & 652/611-Single Family-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 22nd day of December. 1998
and 1s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10

secure Borrower’s Note 1o AMERICAN HOME MORTGAGE GROUP. A ILLINOIS CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located

at: .
8165 BROOKSIDE COURT.PALOS PARK,IL 60464
| Property Address)

The: Property includes a unit in, logether with an undivided interest in the common elements of, a
condominium praject known as:

BROOKSIDE OF FALOS CONDOMINIUMS

[Name of Condominium Project]

{the "Condominium Project’5." If the owners association or other entity which acts for the Condominium
Project (the "Owners Associarion™) holds tule to property for the benefit or use of s members or
shareholders, the Property alsoinziudes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inérest.

CONDOMINIUM COVENANTS. (In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-n’and agree as follows:

A. Condominium Obligations. Borrow:r shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Tirject; (i) by-laws; (iii) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pays when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So leng as the Owners Association maintains, with a generally accepted
insurance carrter, a "master” or "blanket” policy on the Condominizii Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioes, and against the hazards Lender
requires, including fire and hazards included within the term “extended covelage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rianthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain-hazalu msurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prov.ded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance overaze.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repar iollowing a
loss to the Property, whether 1o the unit or to common elements, any procceds payable to Beirower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the. Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure thai
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the contmon elements, or for any conveyance in lieu of condemnation, -are hereby
assigned and shall bc paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenam 10.

Multistate-Condominium Rider--Single Family--FNMA/FHEMC iUniform Instrument
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E. Lender's Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(1) any amendmem 1o any provision of the Constituent Documems i the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Rexcdies.  If Borrower does not pay condominium dues and assessments when due, then
Lender may pav them. Any amounts disbursed by Lender under this paragraph F shatl become additional
debt of Borrowersecured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amoants shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes?, 2non notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in pages |
and 2 of this Condominium [“ider.

WW /M (Seal)

WILLIAM R, SPROULE -Borrower

_T)LZ ‘ . o—:u& {Seal)

MAZTHA J. SPRO -Borrower

A~ {Seal)

-Borrower

AR (Seal)

° -Borrower

Multistate Condominium Rider--Single Family--FNMA/FHLMC Uniform Instrument
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