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Record and Return to:
PREFERRED MORTGAGE ASSOCIATES, LTD
3030 FINLEY ROAD, SUITE 104

Downers Grove, IL 60515

Prepared by:
H.A. DAVIS
Downers Grove, IL 60515

COSIONAL NATIONAL

TLE NETWORK, ING.

MORTGAGE 4 nor

THIS MORTGAGE ("Security Instrument”) is givenon' - . " October 7, 1998 . The mortgagor is
CHARLES E. MCDOUGALD, A BACHELOR L BN

! ||
v .
.‘?r $(\

("Borrower"). This Security Instrument is given to PREFLRPE-"“MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of ~ THE STATEO}: 2T thn‘INOIS , and whose
address is 3030 FINLEY ROAD, SUITE 104, SR o .

Downers Grove, Illinois 60515 . x (“Le wiar"). Borrower owes Lender the principal sum of
Sixty Five Thousand Seven Hundred and No/loo ﬂ" i

ST Dollars (U.S. § 65,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as thls Secunty Instruneir. f"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable 6n'[ . November . 2028 . This Security

Instrument secures to Lender: (a) the repayment of the deht‘evrdenced by the Note with intevestond all renewals, extensions and

modifications of the Note; (b) the payment of all other sumis; thh interest, advanced under paragraph.7 to protect the security of

this Security Instrument; and (c) the performance of Borrower s_covenants ‘and agreements under thi: Sec .mty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, gran and o convey to Lender the following descrit.ad property located in
Sl Cook ' County, Illinois:

) 2 :, , *

UNIT 321 TOGETHER WITH ITS UNDIVIDED PERCENTAGE 'INTEREST IN THE COMMON ELEMENTS IN

PARK HARBOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 26932046, IN FRACTION SECTION 21 "“TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAI. MERIDIAN, IN COOK' COUNTY, .ILLINOIS.

Parcel ID # 14-21-102-019-1050 By
which has the address of 611 W PATTERSON #321, Chl cago [Street, City],
llinols 60613 (Zip Code] ("Property Address %
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TOGETHER WITH all the improvements now or héx_'eaﬁer.,e"reqted‘ou the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All féﬁ]ﬁ%%‘rﬁéﬂtéféﬁcll additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instriiment 43;the "Property.”

BORROWER COVENANTS that Borrower is Iawfully e _"'Bfl‘théiestale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1sunencumbe{edj, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortii:covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform secuntylﬁ.-}h‘un:’l\anitcovénng real property.

UNIFORM COVENANTS. Borrower and Lender coyengmand agree as follows:

1. Payment of Principal and Interest; Prepaymeiit :'mdLate Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notéaﬁd %ny ﬁfei)éyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to kg{}igﬁ’ciiblé\:;l;h‘}iér to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, intil it!heNote is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick inay attain priority over this, Secdntyllnstmh]ent as a lien on the Property; (b) yearly leasehold payments
or ground rents on tne Freperty, if any; (c) yearly hazard'or properqty inéurance premiums; (d) yearly flood insurance premiums, if
any; {(¢) yearly mortgage ‘aswrance premiums, if any; anc;lli(t) any sums Payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, il i‘eu of the payment of:{'.mgl\""cg’algé msun(mce premiums. These items are called "Escrow Items.”
Lender may, at any time, collec’ ard hold Funds in an afount fot to exceed the maximum amount a lender for a federally related
mortgage loan may require for Beirorier’s escrow account under the-federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Szetion 2601 et seq. .("R]T:.:S.P,Ar.")" unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, <ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis'of curfei;i“i:ll‘ga.rt,ii,' f_;.‘n_d"f;“_ei?sgti}able estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. : nlt

The Funds shall be held in an institution whosc daposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fod,,ral Ho\mﬂe'l'.ibanBank Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and. ar!ying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intqi"t‘és;‘t; ’on‘the’FL,mds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a oqg—_t‘_:ljj_:ﬁ:f_:;l:_)‘.j_rgé ‘fgr_“it.n_ independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable lla(vyp‘rowdw therwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required. to_pay Boriorvec any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sha]l?belpmd ;cim;t}i'é Frads, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and deb}fg to the Funds and ihe purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secarity Instrament.

If the Funds held by Lender exceed the amounts perq:tted 10 be held by applicable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount '“ns Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Ixnder.may" so notify Bofrower in writing, “nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. e T

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ths a/quisition or sale of the
Property, shall apply any Funds held by Lender at the' time of acquisition or sale as a credit againgt the ~iias secured by this
Security Instrument. o o

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to ahy late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehpld,payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paifi'jn that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fitrnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which h'ﬁgtprioriiy-_over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lign in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal: proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one e
of the actions set forth above within 10 days of the giving of notice. Iniials:

A ~AR(L) o508 R Form 3014 9/%
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5, Hazard or Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the térm "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance 'slhall'be mmntamed in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and- shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requlres 'Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, »/ T #h jrim e

Unless Lender and Borrower otherwise agree in writing, -insirance' proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would:be lessened,“the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then: due, with“any- excess paid to Borrower. If Borrower abandons the
Property, or does not suswer within 30 days a notice from! Lender that'the insurance carrier has offered to settle a claim, then
Lender may collect the irstirance proceeds. Lender may use.the, proceedsito repair or restore the Property or to pay sums secured
by this Security Instrument, wiether or not then due. The 30—day ‘period will begin when the notice is given.

Unless Lender and Borroive: ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payn.en.s referred to in paragraphs-1 'and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendor, Borrower’s right to any insurance ‘policies and proceeds resulting from damage to the
Property prior to the acquisition shall ass to Lender to the extent of" the sums secured by this Security Instrument immediately
prior to the acquisition. S

6. Occupancy, Preservation, Maintenance and Protect:on of the Property, Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as BorroWer s prmc1pal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy/the Property as; Borrower s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ir wnr.ng, Whlcl] consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe. control Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the P: opety Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender § Do a falth "judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrl.h..er ‘r_'Lender s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causmg the ae u‘n or ‘proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the: Borrower s .n*,rf st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s secunty mterest Borv wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate n'iformratlon or| statem>nts ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan ev1denced by the Note, liic’dding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a prmcnpal resrdence If tl]lS Secu.ity Tastrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acqulres fee t1tle to the Proper.;,-the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. B ', P

7. Protection of Lender’s Rights in the Property. If Borrower faﬂs to perform the covenants -ad agreements contained in
this Security Instrument, or there is a legal proceeding that may sngmﬁcautly affect Lender’s riglts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or'to enforce laws or regulations), thea *ouder may do and pay
for whatever is necessary to protect the value of the Property ancl Lender s ‘rights in the Property. Lender’s astions may include
paying any sums secured by a lien which has priority over thrs Secunty Instrument, appearing in courti, pasing reasonable
attorneys’ fees and entering on the Property to make repmrs A]though Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltxonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of, payment these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with mterest upon notrce ‘from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage msuranee as a condmon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requlred to mamto. the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceas " be in. ’effect Borrower shall pay the premiums recuired to
obtain coverage substantially equivalent to the mortgage msurance pre ously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect fronl :an, ‘alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium bemg p:ud by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as\ a loss teserve in lieu of mortgage insurance. Loss re:

: .,,“ ‘.‘_ Htm-ﬁr\~
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payments may no longer be required, at the option of Legder, 1f mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved 13]9‘ Iled@ij;},i agfuff becomes available and is obtained. Borrower shall pay the

premiums required to maintain mortgage insurance ‘in}effecti*or.

fis

i effect;or, fo g??x;ide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreenfent;pqt\lve‘e;ﬁ‘l)BffrfdyQ?r and Lender or applicable law.,

9. Inspection. Lender or its agent may make réasonabls éntries ‘upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection st\e'CIfymgréas:)‘ﬁable cause for the inspection.

10, Condemnation. The proceeds of any awhr};li)f):rr' clf_a.iﬁr?r?ﬁfﬁdémages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pro;iértyi? orfor" '{ﬁyéyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. e

In the event of a total taking of the Property, the“pfbt;keegilshghé}“l' be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bort"os;\’{jéf In thé eVe}'lt of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal t?,_\ or g’gegtet than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bp;jgg}l\:rg_ %nd Le _c{g‘ri’ otherwise agree in writing, the sums secured by this
Security Instrument sail be reduced by the amount of the lirocégtlig' multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided ! (b)_the fair market value of the Property immediately before the

taking. Any balance shall le »aid to Borrower. In the ?vpnt c:f al lai‘takmg of the Property in which the fair market value of the

Property immediately befors ths taking is less than th ount ,of .the sums secured immediately before the taking, unless

Borrower and Lender otherwise ag ee in writing or un]é" 3 a‘faplaléléj 11?{}1{ ‘otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrumeict whether or nqt: 1e sums are then due.

If the Property is abandoned by Boriower, or if, gﬁér ﬁdt)i"cgr.by;i,_ender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails to respond,to Lender within 30 days after the date the notice is given, Lender

k -to restoration or repair of the Property or to the sums secured
3

is authorized to collect and apply the proceeds, at its o 1911
by this Security Instrument, whether or not then dae, ;'@ - .
Unless Lender and Borrower otherwise agree iu '4'1?;t‘li};g",(‘égx%gi‘:p,l__ipq{i_or‘l of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Parﬁ’;.{?,-jhé: land2 gi change the amount of such payments.
11, Borrewer Not Released; Forbearance By Lenger ‘T;t:gvx\qlver Extension of the time for payment or modification

of amortization of the sums secured by this Security _Iﬁ;tr_umeﬁ*!: granted by Lender to any successor in interest of Borrower shall

P

not operate to release the kiability of the original Borrower br{ Rarrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intereg;é;ﬂ_‘Jnr%ﬁuéé _t'g fl.(f‘ﬁpd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mude by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any ght:or ; "'qf:ly; <nfupnot be a waiver of or preclude the exercise of any
right or remedy. ' AN % ’

12. Successors and Assigns Bound; Joint and Several Liability;.  Co-signerr. The covenants and agreements of this
Security Instrument shall bind and benefit the succéséoi's'-a'h.d-assigns' of Lender-ary Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall: be_jointrand several. Any Porrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s:igq;ggs‘ﬁhiql Sé:éur'ity- Instrument only “o-mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this ‘Secfufiti’[jﬁtmment; (b) is not persinally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that'Lénder.and any-other Borrower may agiee to-axtend, modify, forbear or
make any accommodations with regard to the terms of tﬁis@é&ﬁrit;i’iﬁstmﬁieut or the Note without that Brrrower's consent.

13. Loan Charges.  If the loan secured by this Secunty[nstrument is subject to a law which sets riaximum loan charges,
and that law is finally interpreted so that the interest or Siﬁgl: Joan charges collected or to be collected in cordestion with the loan
exceed the permitted limits, then: (a) any such loan charge: shéﬂ-be-réduced by the amount necessary to reducs the charge to the
permitted limit; and (b) any sums already collected f“'rc':fn’:‘B:brro'Wér which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing:iiglic;zpﬂncip@lf-‘qwed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reductioq-:-Wle-bp'-'ti'eat'!éd"as a partial prepayment without any prepayment charge
under the Note. .

14. Notices, Any notice to Borrower provided fqg.‘itkllf‘thié“'Séc.“ii_fi‘tS{‘"Iustrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use,_gf_iﬁi}i;théif metl;od The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice-to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurityé-;'l;nstrup':eﬁ:t_f'shgﬂ be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event: ihat':‘any%iifdvision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pi:oy_iéii)_'ns of this Security Instrument and the Note are declared to

b ble.
e severable , ‘. | hﬁngt ‘
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in:Borrower: ;.. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrowe'r’- is* .éplld-fdrft;gns;_ferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option; reciulrelmm?dlate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by iﬁﬁﬁpr if exercise is prohibited by federal law as of the date of this
Security Instrument. _ ;--".‘ i

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within: which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the. expiration of:thls period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on B_ori-éﬁfé_‘f_" 3,

18. Borrower’s Right to Reinstate. If Borrower meets certain® conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at a:iyl ;t‘i(‘;:i‘ezljric;{f“fé: the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securitjv[hsi_tfﬁ_xﬂijgﬁtfﬂfyose conditions are that Borrower: (a) pays Lender all
sums which then wovic bs due under this Security Instrument ‘and, the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all e)i‘peﬂgés:m&u‘f_féd in enforcing this Security Instrument, including, but
not limited to, reasonable atornays’ fees; and (d) takes such acltmnas]_cnder may reasonably require to agsure that the lien of this
Security Instrument, Lender’s_rishts in the Property and ,ﬁgi’rqﬁér?gﬂ _obligation to pay the sums secured by this Security
Instrument shall continue unchanged - Upon reinstatement by’ Borrower; this Security Instrument and the obligations secured
hereby shall remain fully effective as i nb acceleration had qccur_rqd’.'i‘H(')'quer, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. S e

19, Sale of Note; Change of Loan Sericer. The Noté or;ia partial ‘interest in the Note (together with this Security
Instrument) may be sold one or more times without.prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrients dua"i‘m@_é‘i-’ ‘the Note' and this Security Instrument. There also may be one or

more changes of the Loan Servicer unrelated to a saie ¢f the*NEté’Ifthe fa"is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with ptfaivfé';jf-'f'lhlhbéi}“"finﬂ applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whiZjl payrments ‘should be made. The notice will also contain any other
information required by applicable law. LR
20. Hazardous Substances. Borrower shall not cause or ;:efi:;;it; t}le presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not.‘cil_'q,':ﬂ:‘.“ "a_l]ow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedin'é t:'wiv'cx"ségitc—,_‘fféf}‘*ihall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally,tocugnized to be appropriate to normal residential uses
TR -

and to maintenance of the Property. r o
estigation, c/aim, demand, lawsnit or other action by any

Prius

B

. Atk .

Borrower shall promptly give Lender written notice of_"iﬁiy‘ nve
governmental or regulatory agency or private party mvolvxdﬁthé’Pr’p'p’ért):'and any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lear'ngls,‘: or&s‘notlﬁe‘dby‘any govanumantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting.the! Property is necesszy, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmexi'tzil! ]'_".E}v_.' . ,' :' y

As used in this paragraph 20, "Hazardous Substa.nces',“ﬁfé”tﬁése_ stances defined as \wXic o= hazardous substances by
Environmental Law and the following substances: gasoliﬁe;"}l_i_:érggéijej? other flammable or tox.c prtrnleum products, toxic
pesticides and herbicides, volatile solvents, materials containirlg .asbestos;or .formaldehyde, and radioactiv< rraterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesivis located that relate
to health, safety or environmental protection. TR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 0 Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeijjl,_(btgt_fligi:;.‘ipfior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specif ?(h)f'ihg.ﬁéféi;lt; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice 'isffglygn‘t‘o:;B' rowe

awer, by which the default must be cured; and (d)
that failure to cure the default on or before the date s

;

pecified in {hé notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial lirdci{ediii'éfaipﬂ!ﬁélé'{iif the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right ti), assert in the foreclosure proceeding the non-existence

of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may. _r"équ’ii;e .j'n‘i_mé'di.ate payment in full of all sums secured by this
Security Instrument without further demand and may f('ii*éél_dsé‘thiﬁ;si;éurity Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the ri;'h_iéﬂi?eg provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence:: - ... Q { ?.\
R b Initzals: Ml '
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22. Release. Upon payment of all sums secured by tl:us Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatlon costs.
23. Waiver of Homestead. Borrower waives all nght of homestead exemptlon in the Property,

Clm

- 24, Riders to this Security Instrument. If one or more rlders are executed by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of éac uch nder shiall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as: 1f the nder(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider - Condonumum Rider (114 Family Rider
D Graduated Payment Rider D Planned Umt Development Rider |:| Biweekly Payment Rider
[ 1 Balloon Rid-¢ ] Rate‘Improvement Rider {_] Second Home Rider

1 VA Rider D Oth '(S) [8P301f}’] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained infthi3~Security Instrument and in
any rider(s) executed by Borrower and recosdad with it. | .
Witnesses: Y ' . 0 \ . d
Z - - \, Seal)
CHARLES E. MCDOUGALD -Borrower

(Seal)

-Borrower

(Seal)

~-Borrower

STATE OF ILLINOIS,

L the wunditsegned

el €S E gl D i
d £ ~ ’%‘f; £ B personaliy known to me to be the s: me ‘;e"eon(s) whose name(s)

subscribed to the foregoing instrument, appeared before ﬁw this: y’m person and acknowledged that 77 "L
signed and delivered the said instrument as A, 3 3free‘ei:id‘voluntary act, for e uses and purposes thorsin set forth.
Given under my hand and official seal, this ‘ VR 7 sl

/0/% il [

My Commission Expires:

GO0 E004000020CP 9000090009 5':
“QOFFICIAL SEAL" D4

William E. Reynolds, Jr. $

Notary Public, Staté of lllinois s o

L 2 o 2L 2 2 2 )

My Commiesicn Expires 7 /24 /2000
$0000000000000000000000¢

A rOR(L) (9608 Page 6 of § Form 3014 9/9)




LN # 00-0456212-8
990151
CONDOMINIUM RIDER 3013173

THIS CONDOMINIUM RIDER is made this * | 7TH‘ ];jg' day of OCTOBER ,1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date: gwen by the underslgned (the "Borrower™) to secure Borrower’s
Note to : o

PREFERRED. MQRT(;AGE'?CASSOCIATES , LTD

{the "Lender")
of the same date and covering the Property descrlbed m \ the Secunty Instrument and located at:

611 W PATTERSON #321
CHICAGO, ILLINOIS 60613 SNINGRY

mepeny Address] H
The Property includis # wmit in, together with an undwrded mterest in the common' elements of, a condominium
project known as: : v

PARK HARBCR

[Name of Condormmurn Project]
{the “Condominium Project”). If toe ovwners assocmtron or; other entity which acts for the Condominium Project
(the "Owners Association") holds tilie to nroperty for: the beneﬁt or use of its members or shareholders, the
Property also includes Borrower’s interest .n the: 0wners ASSOClatIOD and the uses, proceeds and benefits of
Barrower’s interest. - ,;‘

CONDOMINIUM COVENANTS. In az’dltv ar to tihe p venants and agreements made in the Security
Instrument, Borrower and Lender further covenant’s i agree as, follows

A. Condominium Obligations, Borrower shall pr.rform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "L":rv’ ‘uent Documents” are the: (i) Declaration or any other
document which creates the Condominium Pro;ect ' (" by ;! (m) ‘code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due,«all dues' ,nr’ dsessments imposed pursuant to the Constituent
Documents. -4,

B. Hazard Insurance.  So long as the Owners Assoc:atzon .1'4idtains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on the =Condom1mum +Project vnick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the. penods and agamst ttic bazards Lender requires, including fire
and hazards included within the term "extended coverage," then

(i) Lender waives the provision in Umform Covenant 2 for the mor:hly payment to Lender of the
yearly premium installments for hazard insurance on the. Property,

(i) Borrower’s abligation under Umform Covenant 5:to maintain hazard-msurence coverage on the
Property is deemed satisfied to the extent that the requlred coverage is provided by the Owncrs Association policy.

Borrower shall give Lender prompt notice of any lapse i requued hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folicwiig a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereuy as:igned and
shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Borrower. s o

C. Public Liability Insurance. Borrower sha]l take such"acnons as may be reasonable to insure that the
Owners Association maintains a public liability msurance pohcy aeceptable in form, amount, and extent of
coverage to Lender. S

D. Condemnation,  The proceeds of any award* orr clarm:for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taklng of ‘all or any part of the Property, whether of the

I
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umt or of the common elements, or for any. conveya.nce inlieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be apphed by_‘,Lend'r‘ o the sums secured by the Security Instrument as
provided in Uniform Covenant 10, ; S
E. Lender’s Prior Consent. Borrowerﬂshall'not, j‘except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or.consent to:
() the abandonment or termmatlon of “thie” Condon'umum Project, except for abandonment or

termination required by law in the case of substantlal destructlon by fire or other casualty or in the case of a taking
by condem.natmn or eminent domain; R e

benefit of Lender; (‘

(%4}, termination of professmnal management* and assumption of self-management of the Owners
Association; or 8 s
(iv) «anv action which would have'the effect of rendering the public liability insurance coverage
maintained by the Uvnirs Association unacceptable to Lender.
F. Remedies. If Bm'r wer does not pay éo‘iﬁrl\ it

gree 10 other terms of payment, these amounts shall bear
;shall be payable, with interest, upon notice from Lender

b

rite and

the terms and provisions contained in this Condominium

. @ﬂ &9 (Seal)

CHARLF.S 'E.. MCDOUGALD

Rider.

-Borrower

X (Seal)

-Borrower

/ (Seal)

-Borrower

a (Seal)

-Borrower
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