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THE WEST 30 FEET OF THE EAST 5% FEET OF LOT 171 IN KOESTER AND
SANDER’'S ADDITION TO WEST IRVING PARK, A SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

—

Cook County Recorder 37.50
RECORD AND RETURN TO:
AMERICAN SECURITY MORTGAGE /’/
g
261 EAST LAKE STREET 9014686
BLOOMINGDALE, ILLINDIS 60108-1163
Prepared by:
AMERICAN SECURITY MORTGAGE
2681 EAST LAKE STREET
BLOOMINGDALE, IL 80108
5 0548491
1 MORTGAGE
QO '
e THIS MORTGAGE ("Security Inst/upert”) is givenon ~DECEMBER 30, 1998 . The mortgagdr is
REYNALDO JACKSON, MARRIED  TO
XY ELSA JACKSON #**
‘\
J
("Borrower"), This Security Instrument is given to
g AMERICAN SECURITY MORTGAGE
(L which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
Q) addressis 261 EAST LAKE STREET
| * BLOOMINGDALE, ILLINOIS 60108-1163 ("rrnder”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND TWO HUNDRFS FIFTY AND 00/100
e Lollars (U.S. $ 158,250.00 ).
%' This debt is evidenced by Borrower’s note dated the same date as this Secrarty Instrument ("Note"), which provides for
' monthly payments, with the full debt, if not paid earlier, due and payable on FEBRIZARY 1, 2024 .
g This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theINete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
E protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
r— Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and von»ey-to Lender the following
fewa;  described property located in  COOK County, Illinois:

*% ELSA JACKSON IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE QF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #: 13-20-230-035 ~
which has the addressof 5704 W ADDISON , CHICAGO [Street, City],
llinois 60634 [Zip Code] ("Property Address");

. ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: - INSTRUMENT Form 3014 9/90
8 ) Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econontically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurmInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the intursnce proceeds. Lender may use the proceeds to repair or restorc the Properfy or to pay sums
secured by this Security Instru/nerit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property ptior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wring, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowcr's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢onthe Property. Borrower shall be in default if any forfeirure
action or proceeding, whether civil or criminal, is begun that in Lenaei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/trsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t':c-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowers interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-incerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforgration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced %3-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2a¢ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {¢nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials:
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to “aix Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement *
the covenants and agreerien:s of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[] Adjustable Rate Ridex [ Condominium Rider x] 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider (L] Second Home Rider

[ VA Rider L] Other(s) [specify]

**ELSA JACKSON Is FYECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WALVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepts anu azrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded win 1:.

Witnesses:
%%«M Sl s s

PEYNALDO JACKSON/MARRIED TO  -Borrower
£LSA JACKSON

A (Seal)

-Borrower

Elea —Mﬁ@ﬂ (Seal) S (Seal)

-BELSA JACKSON -Borrower -Borrower

STATE OF ILLINQIS, COOK County ss: -
I ‘-’(/Vm/bd/ %L , 4 Notary Public in and for said county’ 77d state do hereby certify
that

REYNALDO JACKSON, MARRIED TO ELSA JACKSON=**

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE

signed and delivered the said instrument as HIS/HER ¢ voluntary Act, for the uses and purposes therein set forth.
Given under my hand and official seal, this KOE ,

Zxday 04 . L7
Y Y N ” ’ ~
My CommissionéExpires: Arp,~, Q‘E A A A K /(/’ Q{ /27 _ )
¢ DEnhA ng kAL > Notary Rublic Y 4
¢ o1 M. DAYHOFF
€ My Commiseror e TE OF 1LLINOIS D
RO e )

Form 3014 9/90
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior t the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. REN( 1.0)SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards fo: which insurance is required by Uniform Covenant 5. -

E. "BORROV/EX’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWEK’S" OOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreemeate-set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security d:posits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As nsed in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a lcasenold.

H. ASSIGNMENT OF RENTS; APPOINTVIENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely ard unconditionally assigns apd-transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom e Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, ar.u agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrarver shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21.si the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lencer o1 J.ender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for ad<iticnal security only.

If Lender gives notice of breach to Borrower: (i) all Rents received e Rorrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the swus secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rent! of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaii to fender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides oth¢ rwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control o1 :ad managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, |
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessrents and
other charges on the Property, and then to the sums secured by the Security Instrument; (v)-Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually ‘
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the |
inadequacy of the Property as security.

Initials: .
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any: act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control £ or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lende s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application ~1 ents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigarient of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid L P

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an inter<si shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the fecurity Instrument.

BY SIGNING BELOW, Borrowver accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

%,,mwé% \/ﬂuﬂaﬂ_——— (Seal) (Seal)

REYNALDO JACKSON Borrower Borrowes
E \%B\‘ _\ ﬂ,&k&@ln (Seal) A (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower ' -Borrower

@!;sm (9801) Page 3 of 3 Form 317) 8/€0 DPS 8485




