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MORTGAGE
THIS MORTGAGE {"Sevrity Instrument”) is given on DECEMBER 28TH, 1998 . The mortgagor is

JOHN KOSCIELNIAK, AN UNML.RRIED PERSON !

{"Borrower”). This Security Instrumentis jiven {0 MID AMERICA BANK, FSB. -

which is organized and existing under the laws £{.. UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLT . P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 48,750.00 )

This debt is evidenced by Borrower's note dated the same_date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid eariie’, due and payable on FEBRUARY 1, 2014
This Security Instrument secures to Lender: (a) the repayment ¢” the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (bj-tne pzyment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and ‘e Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following described piozerty located in cook County,
lllinois;
PARCEL 1 : UNIT 204-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN BALLARD COURT CCNDOMINIUM BUILDING NUMBER 2 AS DELINEXTRED AND DEFINED IN
THE DECLARATION REGISTERED AS DOCUMENT NUMBER LR3169384, IN THE LOULH.1\2 OF SECTION
15 , TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPLE MERIDi2Piv.° IN CCOK
COUNTY ILLINOIS.

P.I.N.#: 09153071621012

which has the address of 8994 KENNEDY DR UNIT 2D , DES PLAINES ,
[Street] [City]

Hlinois 60016
[Zip Code]  ("Property Address");
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4. Charges; Liens. BUM@pE&leC&lALNS GQ[B’S d lmDOSltloﬁ(Ztgl}llé;je??

-- the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuier against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods cr flooding, for which the Lender requires insurance. This insurance shall be maintained in
the'amounts and for the psiivds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendcrs approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Leiasr may, at Lenders option, obtain coverage to protect Lender's rights in the
Property in accordance with paragruph 7.

All insurance policies and renewal’s sha!! be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the rolicies and renewals. If Lender requires, :Borrower shall promptly give to
Lender all receipts of paid premiums and reliewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may riake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec _ir svriting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o/ repair is economically feasible and .Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securea Ly 'wis Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clain, ‘non Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or «c'pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the noticis given.

Unless Lender and Borrower otherwise agree in writing, any applicativn or proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapks 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowei's rigit to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the  Proparty:  Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe:'s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otlierwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property -
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material lnformatlon) in connection with the.
loan evidenced by the Note, including, but not limited to,

1041 1/95 page 3af 7




—

%+ UNOFFICIAL COPY

£ 10 t @Bed 5611 LYOL

U] SI0SS200NS S jamoulog J0 Jamouog [euiBlo ayj Jo Augel; sy aseaal o) ajesado Jou [[eys JamoLog JO 1SaJsl
ul J0ss909ns Aue 0) Japua Aq pajuelB Juswnuisuj AJUN2ag sIY} Ag PAINOSS SLUNS U} JO UOIEZILOWE JO UOREINIPOW
Jo wawded Jo) sty oY) JO UOISUAIXT “JAAIRM Y JON JapusT Ag adueleaqo4 ‘paseatsy JoN Jamosiog °L1

‘sjuatuked yons Jo junowe ay} abueys Jo Z pue | sydeibesed ui 0 paugjal sjuawAed Ajiuow ay} Jo ajep anp auodisod
Jo puslxs jou |jeus jedipuud o) spaaosold jo uoiieaydde Aue ‘Bunum u) aaibe 2SIMISYI0 JOMOLIOE pUB JSPUIT SSOIUN

*anp uay] 10U Jo Jayjaym ‘uawinisu) ALUnaag siyl AQ paindas swins ayj 0} Jo Auadold
oy} Jo siedaJ Jo uoneiolsal 0 Jaypa ‘uondo sk e ‘spaadoud ay) Adde pue 109|100 0} pazuoyine si Japua ‘uaalb si aosnou
ay) a1ep ay) Jaye SAep Qg UIypm Jepua q} puodsal 0} sjie} Jamouiog ‘safietlep 1o) WieD B ANIS 1O PIEME LR 9)EL
0] SJaJJ0 JOULIAPUOD Yy 1By} Jamolog O} Japua AQ 2210U Jaye ‘1 1o ‘Jamoltog AQ pauopueqe si Auadold au |

"aNp Uay] aJe SLWNS ay) JoU JO JaYIoym Juswnnsu) Aiunoag
sIy Ag paJnoas swins 2yt 0) paydde sq |feys spasdold oyl ‘sopiacid asimuaylo me| a|qedidde ssajun Jo Bugum. ul
aalbe asimuaylo Japuan) cu%-1amouog ssajun ‘Bupie} ay) alojaq Ajsjeipawiwl paindas SWNS sy} Jo JUnowe ay} uey} sss)
s1 Bupjey ayy a1030q AjvlEipcyill Auadold ayl Jo anjeA Jaxiew Jiej ayl yoiym ut Auadoud ayi jo Buiye} jeiped e jo jusas
al) u] ‘Jamouog o} pied aq |jous aaueleq Auy ‘Bunie) ayy 810484 Ajojeipawwll Auadold su} Jo onjeA 1oxew Jiey ays (q)
Kq papialp 'Bunyjes ay) arojaq Ajaj2ir.awWLl painoas SWNS ayj Jo-junole [ejo} ayl () :uonoels Buimoyio) auy Aq paydiyinw
spasooud ay) jo junowe ay} AG-wadnpal aq |leys juawnnsu| Aundas siyl AqQ paindas swins ay} ‘Buyum ul saibe
9SIMIBLI0 Japua pue Jamollog Ssajun ‘3iiqel ayl alojeq Ajejelpaluw uswnisul Ajunoas siyl AQ paindas swins ay)
10 Junowe sy} uey) roealb Jo o} |enba s; Buriz ay) alojoq Ajateipawiw Auadosd ay) Jo anjeA 193Jew Jie) ay) yoiym ul
Apadaid ay) jo Bupye] [eiued e Jo JUBA3 ay) U ‘Jamouog 0} pied ssaoxe Aue Ym ‘anp uay] Jou Jo Jayjaum ‘Juswiniisu|
Aunoag siy) Aq painaas swns ay) o) pandde o4 'eys spasooud ay) ‘Apadoad ay) jo Bupjel |Bjo} B JO JuaAa ay) u

"Japua| ay) o} pied aq |[eys pue paubisse
Agalay ale ‘uoleuwwapuod JO nal| ul asuehaAuod 1o} 1o ‘Auadosd ay) jo Yed Aue jo Buiye} Jayjo 10 uoieuwspuod Aue
Yum uoloauue) Ut 'lenuanbasuod Jo 1pauip ‘safiewsp 10) Wie D 10 pleme Aue Jo spaagold ay] -uoljeuwsapuod ‘gL . -

‘uonpoadsul ay) Jo) asned ajqeuoseal BujApoads uonoacsal ue o) Joud Jo JO Wil Y} 1B adljou Jamowog anb Jjeys
Japua -Apadoid ay} jo suonosdsul pue uodn sauUUS S|qEUOSTS) OYeW Aewl Juohe s) JO Japua -uondedsul ‘g

"Me| 9jgenldde 1o JapuaT pue Jamolog Usaryed Jaluaslbe uanum Aue YIm 82UBRIOIDE Ul SPUD
gouensul abebuow Joj Juatualinbals sy} HUN ‘3AJaSa) SSO| B 2plAC:d 0) 2. '1oa)a Ul aoueinsuy abeBuow weiew o}
pasmbal swniwasd ay) Aed |Bys JamoLI0g ‘pautelqo s pue a|qe|leAe salllodsa ulebe Jjopus Aq paacidde sainsul ue Aq
papiaodd (sasinbal Japuan Jeyy pouad auyj Joj pue unowe ayy ur) abelaaad 2oiinsul abeBuow 3 ‘1apua jo uondo ay)
Je ‘palinbay aq Jabuo] ou Aew sjuawAed aalasal sso -aoueinsu) abebBuow jo-neji-L; aA1asa) SS0| B SB sjuawied asay)
uiejal pue asn ‘jdaode |Im Japua 19949 Ul 8Q 0} Pasead Jo pasde| afeiaA0d iueinsul ay) usym Jamouog Aq pred
Buieq wrweaid asueinsu) afiefjow Aleak ayj Jo yliami-auo o} fenba wins e Yuow YOED 1apuaT o} Aed |leys Jamoliog
‘a|qejeae you s afesanod asuelnsul abeBuow juajeainba Ajenuelsgns §p  Jepua’ Ao-poacidde Jainsul sBeBuow
Jjewiale ue woly ‘aya u) Aisnojasid soueinsul abeBuow ay) jo Jamouog 0} IS0 8L £} jualeainba . Ajjenuelsqns
1500 B J& ‘19aye wi Kisnoiaasd aoueinsut abebuow ayy o Juajeainba Ajlenueisqns abelanoa Wi 0} pasinbal swniwad
au) Aed |eys Jomouliog ‘108)4e Ul 8q 0] saseaD Jo sasde| Japua Ag pasinbal abeian0d aoueInsy giebpow sy} ‘uoseal
Aue Jo) ‘| "aye ul soueinsu abebuow auy uejuiew o] palinbal swnjwaid ayj Aed |[BUS JoMOLIOY jUIWINISU] Ajunoag
SIY) AQ paInoas Ueo] sy} BueLw Jo uoipuod e se aouelnsu) sbebuow paanbal JopuaT )| "esurinsu) abefiyol ‘¢

“wawAhed Bunsanbal
JamoLiog 0} JapuaT wouy aotjou uodn ‘isalajul yum ‘ajqeded ag jleys pue dlel 310N 24} e JUaWASINGSIP JO a)ep ay) wolj
189Jalu1 JBaq ||ByS SuNnowe asay) ‘JuawAied Jo swua) Jayjo 0) aaibe Jopua pue Jamoilog Ssajun juswnisul Alundag
SIY} AQ paInoas Jamouiog JO 1gap |euclippe awodaq |leys ;2 ydeibesed siy) Japun Japus AQ pasingsip sjunowe Auy

‘0s Op 0} 9ABY Jou saop Japuan ‘7 ydeiBesed siyy Japun uonoe ayel Aew Japua ybnoyyy
‘siiedas ayew o) Auadosd oY) uo Guuajua pue sea) sAsulone ajqeuocseas Buihed ‘pnoo ul Buueadde ‘Juawnisuy]
Rungag sy} Jaao Auoud sey yaiym uall e Ag paunoes swns Aue Buiked spnpoul Lew suoloe sJtapus  -Auedosd
ayl ui sybu sJspus pue Apadold dY3 40 anjeA ay) 10910ad 0} Alessaoau si JaAajeym 1o} Aed pue op Aew JapusT ay)
‘(suoije[nBay JO SMB] 82J0JUD 0} JO INUSHO} JO UOIBUWAPUOD J0) ‘ajeqoid ‘Aojdruyueq ul Buipssooid se yons) Apadoid
ay) w s)ybu sJapua 10aye Ajueoyubis Aew jey) Buipaaoosd (B3 B S| 9oy} Jo ‘Juawinnsu] AJUnaag sIy) Ul paulejuod
sjuswaalfe pue SUBLAA0D 3y} uuopad 0} sjiey Jamouog )| Apadoid ay) ui spybiy sJapuan jo uondsloud L

'Bunum vl JaBiaw ayj 0} saalbie Japus ssajun abiawi Jou |jleys a1 99} Ay} pue pjoyases| au)
‘Auadoid ayy 0} )1} 29} saanboe Jamoullog J| "9sea| al} Jo suo|siaosd ay) |je yim Ajdwo? |leys Jamoliog ‘pjoyasesy B uo
s1 Juawnsul AJunoag sIyy 4| eouapisas jediouud B se Auadoid ay jo Louednodo sgamouog Butuisouod suonejuasaidal

‘ ~ Geeploes |




interest. Lender shall not ke uige eedings agai & or in interest or refuse to
extend time for payment oR o m"@‘[ r& s@ @ rpbssxﬂs Security Instrument by

.. reason of any demand made by the onginal Borrower or Borrower's successors in interest. Any forbearance by

«. Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount
necessary to redurs the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limiits will be refunded to Borrower. Lender may choose to make this refund by reducing the
-principal owed under tiie Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated 2. a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to'8eirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess =pplicable law requires use of another method.. The notice shall be directed to
the Property Address or any other add.ess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mai! to Lender's aurliess stated herein or any other address Lender designates by notice to

.Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiaph. f

15. Governing Law; Severability. This Secuit« Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict skall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conrcimed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. il or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sola-or tinnsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rzquire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exg:cised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The rodice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bo:rower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitled by this Security Instrument without further notice or demand on
Borrower, '

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Properly pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement- enforcing this Security

Instrument. Those conditions-are that Borrower: (a) pays Lender all sums which then would be due under-

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other:
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and {d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and
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[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in rider(s) executed by Borrower and recorded with it.

Witnesse
(Seal) (Seal)
JOHN KOSCIELNIAX -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Du' e County ss:
L e \_U\dgs\%ﬁ{d .2/ otary Public in and for said county and state do hereby certify
that JOHN KOSCIELNIAK, AN UNMARRIED PERSO!
, personaly.«nown to me to be the same person(s) whose
name(s) ‘
subscribed to the foregoing instrument, appeared before me this day iri rerson, and acknowledged that he
signed and delivered the said instumentas ~ HIS free an4 voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this ~ IN_ day of Sl 1Gay ' .
My Commission Expires: Qo D M
\ Notary Public
j AAAAAAAA AN
OFFICIAL SEAL
JANIE C DIBENARDO
NOTARY PUBLIC, STATE (F '_LINOIS
MY COMMISSION EXPIRES:08/12/01
PARAARA AU UARAAAA A
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142 .-
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605885714
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINILUM RIDER is made this 28TH day of DECEMBER ,1998
and is incorporated into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrumant').of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to M.D AMERICA BANK, FSB.

(the "Lender”) of
the same date and covering the Properiy described in the Security Instrument and located at:
8994 KENNEDY DR UN1l- 2D, , DES PLAINES, IL 60016

(Property Address]
The Property includes a unit in, together with cir-undivided interest in the common elements of, a condominium
project known as:

[Name of Concominium Project]
(the "Condominium Project"). If the owners association cr-other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit vruze of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroiwer’s obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: () Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar:t te-the Constituent Documents.

B. Hazard Insurance., So long as the Owners Association maintains, with a genczially accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfacian tz Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lende: rzuuires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commaon elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
1040 1/55 Page 10f 2



D. Condemnation. Trumgf&ﬁvllgr I:AI'M dag;gQJEa)cthonsequential, payable—“to‘

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit =
or of the common.elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to.Lender: Sich proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) terminaunn of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which wculu have the effect of rendering the public liability insurance coverage maintained
by the Owners Associaticii unarceptable to Lender,

F. Remedies. If Borrower does not pay-condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender uader this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower aid _ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note¢ rate’and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

|

|

- U |

BY SIGNING BELOW, Borrower accepts and agrees to the-«£ims and provisions contained in this Condominium i
Rider

‘ |

|

\

|

|

|

"

(7 (Seal)

JUHN KOSCILLNIAK - Borrower

(Seal)
- Borrower
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