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Prepared by: CAROLINE SONNEBERGER
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100
PALATINE, ILLINOIS 60067

Z/P[ _)) Cic)ﬂ'/ = MORTGAGE Loan No. 7497355 |
780 306072

THIS MORTGAGE ("Security Instripicnt”) is given on January 5, 1999 . The montgagor is .’

STEVEN PIERCE and CONSTANCE CLIFUCRN, HUSBAND AND WIFE PN

P

]
{"Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of THE STAT& OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, IILINOIS 60067
("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirty Thousand and no/l100-----------<---- e e L
Dollars (U.S. § 130,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1. 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenams and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang £aev (o Lender the following
described property located in COOK County, Illinois:
LOT 34 IN BLOCK 3 IN BEL-AIR GARDENS ADDITION TO GLENVIEW, BEING A
SUBDIVISION OF PART OF THE NORTH FRACTIONAL HALF OF FRACTIONAL SECTION
12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCQK CCUNTY, ILLINOIS.

PIN 09-12-104-025-0000

which has the address of 2522 FONTANA DRIVE GLENVIEW [Street, City],
[llinois 60025 [Zip Code] ("Property Address”);
ILLINOIS SipgTE:Family-FNMA/FHLMC UNIFORM
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obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

*” cost to Borrower,of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

| payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay

the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the event o1a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, *==
whether or not then fu¢_with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair -
market value of the Pronecty immediately before the taking is equal to or greater than the amount of the sums secured by this ™ f
Security Instrument immeciztely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by” -
this Security Instrument shailue-reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total
amount of the sums secured imm<diately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediat¢ly o=fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise.agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit; Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, ér if, after notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages, Borrower fai's fa.cespond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, 2 1ts option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in wrilinig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a'¥ajver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time Lor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remeay chzll not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow<i, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrcwer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moxigsge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally goligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exte(d. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Imtials:ﬁ
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Leifder’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without '!"‘
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date et
of this Security Instrument. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not -
less than 30 days/irori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv.ipstrument without further notice or demand on Borrower.

18. Borrower’s Pighi ¢n Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rérstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (tue vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as 1f no acceleration had occurred. However, this-right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nut< or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tip'Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to.a sale of the Note. I taeve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and annlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul¢ be nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyyie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shai! ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized, to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regui>.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

!
Initials:
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' 870 N. MILWAUXEE AVE., VERNCN HILLS, IL 60061

# - STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

, 14of 007740306 DR
Commitraent No. - +469—000621-3 72 Lk Loan No. +66634-4=—45

Date >4 e 8, 1941

To the best knowledge and belief of the undersigned, the following is hereby certified with respeet to the land described in the
above commilment.

1. That, except as noted at the end of this paragraph, within the last six (6) months (a) no labor, service or materials have
been furnished to improve the land, or to rehabilitate, repair, refurbish, or remode] the building(s) situated on the land; (bg
nor have any goods, chattels, machinery, apparatus or equipment been attached to the building(s) thercon, as fixtures; (¢
nor have any contracts been let for the furnishing of labor, service, materials, machinery, apparatus ot equipment which are
to be completed subsequent to the date he_rggf; (d) nor have any notices of lien been reccived, except the following, if any:

M‘M' . *?“_“f RN : s . :‘:'}‘-;
2. That all manageme/it f2es, if any, are fully paid, except the following: . | -« .vg o0
Mire

2 That there are no unrecorded security agreements, leases, financing statements, chattel mortgages or conditional sales
agreements in respect to any appliances, equipment or chaitels that have or are to become attached to the land or any
improvements thereon as fixtures, exccpt.the following, if any: e :

- P e P LT

4. That there are no unrecorded contracts pri‘:&[‘, ti':k'ﬂls_ to purchase the land; é:}iée'ﬁt:f!ne 'followmg,' if any:

n/ . e 4 . . LT HT':“']"

5. That there are no unrecorded leases, easements or otler servitudes to wh1ch the land or building, or portions thereof, are
subject, except the following, if any: ' ' ' T e

e ._

s el T

6. That, in the event the undersigned is a mortgagor in a mortgage to befasured under a loan policy tv be issued pursuant to
the above commitment, the mortgage and the principal obligations 1t secvses are good and valid and free from all defenses;
that any person purchasing the mortgage and the obligations it secures, r olberwise acquiring any iaterest therein, may do
so in reliance upon the truth of the matters herein recited; and that this ceriificatioh, is made’ for the purpose of better
enabling the holder or holders, from time to time, of the above mortgage and obligations to sell, pledge or otherwise
dispose of the same freely at any time, and 16 insure the purchasers or pledgees the reof against any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns.

is—avadonle to me/us |DELETE
1

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Compray to issue its owners
or loan policy pursuant to the above commitment. -

Purchaser

_($ealj P o i _' (Seal)

(Seal) . | ' MR ' (Seal)

b # '~ fa b

(. Warshat T - o
LENDER’S DISBURSEMENT STATEMENT: .*., s N T
The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured under the loar policy to be
issued pursuant to the above commitmént were fully . disbursed. to. or on the order of the mortgagor on
. You are hereby authorized to date down the abm;g commitm,ent to cover the_dat_e.‘pf said

dishursement. e

L T
et EA

Dated ) IR ’ Signalﬁrc Ay

aLtasr CB4




