-+ TUNOFFICIAL COR¥o0T

1929-01-g7 1016212
Cook County Recorder 31,50

L

e

NS0 Gay o -
A

MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100

A waNIIS 60067

MORTGAGE Loan No. 7403357

THIS MORTGAGE ("Security Instmuprut") is given on December 23, 1998 . The mortgagor is
LUIS A. LUNA and LISA M. LUNA, FUIBAND AND WIFE

{"Borrower"). This Security Instrument is given to

MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of THE STAIZ OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, LLINOIS 60067

«'Lender"). Borrower owes Lender the principal sum of

Cne Hundred Twenty One Thousand Five Hundred and
MO/ 100 - = == = === m = = e e Dollars (U.S. §  121,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secviivv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Januacy/1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ite Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ezavey to Lender the following
described property located in COOK County, Illinois:

LOT 2 (EXCEPT THE NORTH ONE FOOT THEREOF) AND LOT 3 (EXCEPT THE SOUTH
12 FEET THEREOF) IN BLOCK 1 IN E. E. REED'S MONTCLARE SUBDIVISION, A
SUBDIVISION CF THE WEST 1/2 OF THE EAST 2/3 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN 13-30-306-050

which has the address of 2755 N. NEW ENGLAND CHICAGO [Street, Ciry],
Illinois 60635 [Zip Cade] ("Property Address”);

ILLINQIS Family-FNMA/FHLMC UNIFORM

Initials INSTRUMENT Form 3014 9/90

%-é LW% Amended 5/91
Page 1 of B VMP MORTGAGE FORMS - (800)521-7291




" UNOFFICIAL CO®¥y; .

@
/% Jbloguwed, - 910 7 aBed 10'12086! {11}40- @

frroud urene Kew yowm udl] & o3 j0afqns st Auadord sy jo wred Aue 1eYy) SSUTULINAP JAPUT J] “JUSWINSU] AJLNDIS ST
01 UA1[ 3} FuneWPIOQNS JOPUT 01 AIOIDBISTIES JUAISSIFE UR UI1[ AY] JO ISP[OY A WOIJ SAIMIBS (D) IO [USY] Y JO JUIWIIIOFUI
oy waaaxd 01 a1esado vormdo §,19puT Y W YOIYm SUIPasd0ld [eSs] ‘U UL AU JO JUSWAdIOND Isulede SpUSfap 10 ‘Aq
uaT] a1 ey peos ur §1531000 (q) L13pu] 01 9]qeIdasoe AU B U UAL] A1) Aq parmdas uoteSiqo sy jo yuauwrked ayy 01 Sunum
ur $9a15e (B) :19MOLIOY SSATUN JUSWNNSU] K11N2ag ST 1240 Ajonid sey yorym uat] Aue a1eyasip Apdwiold [reys somoriog
‘siuawtked a1 Suouapiad $1dissal 1apuay o3 ystung Apduoid jreys romourog *Apoadip sjusuided 2sot) saYeW Jamoliog J|
-ydeaSered sip zopun pred ag 01 s)UNOWNE JO $d0U [[e J3puT o) ysuwiny Andwozd [reys Jemourog watded pamo wosiad ay) 0)
Aposnp sum uo wayy Aed [reys 1mouiog ‘xouueur jeup) ut pred jou J1 10 ‘g ydesSered ur papracsd ssuuew SU) Ul SUOTIESTIQO 3SATY
ed [reus tomoliog “Aue J1 ‘sjual punoid 1o siwawAed ploysses] pue ‘JuAWNNSU] A)LN2ag sip Jaso Anoud urene Aew yarym
Kuadosg o 01 ajgeingquye suomsodw pue ssuy ‘sadreyo ‘syuourssasse ‘saxel (B Aed [[eys 1molrlog ‘suary isedrey) p
"210N 2U) Iapun anp sadreyo ate] Aue 0) “ise] pue ‘anp [edduud 03 ‘YIINOJ (NP 1SIIAUL 01 ‘P
‘7z ydesSered 1opun ajgeAcd sjunoure 0 ‘puodIs (NON 2 Jopun anp sadreyo wawkedard Aue 0y “is11y :pardde 3q [reys g pue |
sydesered 1apun Iapua A2 paA1anal suawked [[e ‘asImIayio sapracid me ajqedridde ssafu) symawAe g Jo uonedddy ‘¢
‘JUSWINISU] AILIN39S ST
£q pamaas swmns Ay Isurede 1ipaLd ¢ se sMes 10 uonismboe Jo swim Yy e J9pud Aq ppay spung Awe A1dde [reys ‘Auadord A jo
afes 10 uomsinboe au 01 Joud ‘Japra ‘Auadold 3y jpes 10 2anboe [feys Jepua] ‘17 yderdered sspun ‘J] “Iapua Aq pray spun
fue 1amonrog o) punjar Apdwoid [[eys Iapua “uawnnsu AN sIY Kq PaIndas sums [ Jo jmy ul juawAed uodn
"UOLIRIISIP [0 § Japur] 1e ‘sluaurded AQIUOW JA[aM)
UBL 210U OU UT ASUAI0Y3p a1 do ayew [eys 1amouog ~£oudiaap ay) dn syeur 01 AFessadsu junoure 3y} Jopua| 01 Aed [[eys
19MO01I0g 358D A0S UI “pue ‘Sunuia Ul Jamol’og AIou 0s el ISpUYT ‘Inp UaUA SUId)[ m019sg 31 Aed 01 WUAIDINS 10U ST AW
Aue e 10pua Aq PraY Spung S Jo junoure 3yl (] “Ae[ Aqedrjdde Jo sjuswaImbal YL YIa 30UBPIOITE UL SPUM] $SI0XD A 10]
12MOLI0g 0) JUNOIJE J[eys 13pua] ‘me[ alqedtidde Ko pjay aq 01 pantuniad SYUNOWE 3Y) PAsIXa 19puy] Aq PIdY Spuny 3q3 J
Juanaisu] L11Indag 1YY AQ pAINdas SWINS [[e 10J A%lnas [euonippe se padpard are spung Y[, "apew sem spung 9yl 01 Hqap
yoea yoym 107 asodind a1y pue spung 3y 0 SIQOP PUE.<*ipald Fuimoys ‘spung M) Jo FUNUNOIIE fenuie UE ‘9BIBYD INOYIIM
‘1oMOLIOg 0] JATS [[eYs Japud] 'spung 3y vo pred aq [[BYS ISP 1BY) ‘JaAIMOY ‘Funum ul 3318e Aew ISPUIT PUE 19MOLIOY
‘Spun,j a1 ©o STUILES 10 151a1u AU Iamoliog Ked o1 panmber 90.10u [[eys Japua] ‘pred aq 01 1831a7Ul saInbax me| s[qedridde
10 SpEw §t JuAwsaIfe ue sSIU[) ASIMIANIO sapraoid me[ aqqecnddn ssajun ‘ueo] ST YA UOTISUUOY U 13pUY AQ pasn
201138 Suntodar xe1 912159 [2al Juapuadapur ue 10) S3Ieyd wn-3uo v-Ler 0] Jamoliog J1mbal AeWl JApUT ‘I1aAaMOY "98IBYD B
yons ayew o1 3apua siuuad mel 3jqedidde pe spung U} U0 IS3INUT Jamoriog sAed 1apu] SSAUN ‘SWI)] MOIXSH ) FuIAJH3A
10 ‘Junoose moIdse o Suizdfeue Aqrenuue ‘spunyg sy SwiA(dde pue Suipjoy 1y-aomoliog J8reyd JoU Aelr JApUIT SWH] M0108g
a1 Aed 01 spun oy Ajdde [[eys Jopua “yueq uer] JWOH [eI3pa] AU Ul IO (UOLMIISUL U YINS ST 19pUy] JI “Jopus Suipniout)
Amua 10 “Anpuawnnsur ‘Asudfe [erapsy v Aq pamsul are susodsp asoys UORTINSUI We UI P[AY 8q [[eUs spund ayj, ' .
*me[ 2[qeotydde I 2UURPIOIOE UI ASIMIAYIO IO SW)| MOIIST
aIminy Jo SAIMNIpuadxd JO $31BWINSS S[QEUOSEal PUE BIEp JUALIND JO SISeq ) U0 NP SPUNL 1N JUNOUNR JU} AJBWNS ABUI ISpUY]
“JUNOUIR 13$S3] 1) PASOX3 01 10U JUNOUIR UE UL SpUnJ P[oY Pue 193]j0d ‘AW AR Je ‘ABW JSPGYT ‘0S J| IUNOWR IISSI| € §138
spung 2 03 sarjdde tewqy mep sogoue ssaun (,VASTd.) a5 12 1097 UONOAS ‘DS Z1 ‘Sl 01 MUT WOIY PIPUSUIE SB /61
10 19V SAINPJ0IJ JULA[NAG 21eIST [9Y [BIOPaj SYI IIpUN JUNOIIR MOIISH S JomoII0g 10] axmbu Avut ueo| sSeduowr patelar
AJ[e35pa) & 10J JOPUA| B JUNOWNE LUNIIIXEW SY) P3IOX3 0} JOU JUNOUNE UE UI Spung POy pue 10303 ‘vl Aue 1e ‘Aeul 13pus]
'S MOISH, PI[ed I SWIAI IS L .'s'mnglua.ld aoteansut afeFuow jo jusmAed oy Jo nayj wp ‘g ydwSezed jo suoisiaoxd oy
UIA 20UEPIONIE Ul I19pua] 01 Jamoxiog Aq ajqeded swns £we () pue ‘Kue j1 ‘sumpuaid soueinsul afedncur Ak (2) Aue g
‘swmnuaxd asuemsur pooy Ajreak (p) :swnnward souernsut Kuadord do prezey A1reas (o) :Aue J1 ‘Auadold a3 Lo $Judal PUNOIS 10
sinawrded proyasea] Apeak (q) ‘Auadold a1 uo uaY| € se JUAWNNSU] AILINS ST Jaa0 Ajuoud urene AW YDIGM STUSLISSISSE PuUe
saxe) K[Ieak (®) 10y (,sputd,) wns e [0y ur pred s1 310N 3y} [Lun “3jON 9y} Iapun snp ame s)uawrked Appuow Aep oY) uo J9pUY]
01 Aed [[eUS JoMOLIOg ‘I9pUST Aq JIATEM UINLIM € 0} 10 me[ J[qedtdde 01 100(qng *adueinsu] pue sdxe], J1o0j spunyj g
*310N 21 Japun anp sadreyo a1e] pue juawiedad Aue pue a10N 2 £4Q PAdUIPIAR 1GIP AU U0 1831 pue Jo [edound
a1 anp uaym Aed Apdwoid [eys Iamouog -saSiey) a8 pue jwwiedsly f)sarauy pue redpully jo jpwdeg 1
'SMO[0] S 30138 pUR JUBUIA0Y I3PUST PUe Jamourog "SINVNIAOD WHOLINN
*fadord [ear $u19400 JuawINNSUT 11198 WLIOUN € A)0INsU0d 01 uondipsunf 4q suoljelrea
PalIUI] (1A $IUBUIAO ULICJIUN-UOYU PUE 3SN [PUOLEU JOJ SIUBUIAOD ULIOYIUN Saulquod INFWMILSNI ALIMNDHS SIHL
*PI0DT JO $HULIQUINOUI AUE 0] 103(qns ‘SpULISp pure suire[d [re isurede Auadoid sy 01 31 ay1 A][eIoUsd puojap ([1m pue
SIUELIEAM JOMOII0g "PIO0AI JO SAUBIQUINOUS 10 1daoxa ‘paraquunouaun st Auadord sy vey pue Auadold sy £aauod pue Juerd
*aBed1i0u 0] 1YSU 3y) sey pue pakaAu0d AQaIaY A)LISI AU JO PIsIas Afjnymel ST 1omouIog 181} SINYNIAOD yAMO0dI0d
, Fuadolq, 3y se juawnnsu] L1LUN23S SIY) W 0) patIapal §1 Jur0§al0) st JO [V "IuSUInLIsu]
ALmoag sty AQ PalsAod oq Os[e [[eys suomippe pue sywowaoeidor [y Auadord ay Jo ired e 1syyeassy JO mou SaIMIXY
pue ‘saoueusymdde ‘syuawoses [fe pue ‘A1adord o) U0 Paldals JAYRAISY IO MOU STUSWIAOIGUIT 31 Tle HLIM ¥THIADOL

C ekl Lo




UNOFFICIAL COPY 9901507

this Security lnstrumenti Lender may giveé Borrower a notice identifying the lien. Borrower shall satisfy the llen or take one or
more of tlie actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the; insurance qarrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoranon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcinicilly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not zasr/er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jisu:ance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumicrs, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowel stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montliy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition hall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anr. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity us Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tn: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowci’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste via«ne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lcpder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security in‘trument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender’'s good faith determination, precludes forfeiture of the Borrywer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ‘he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenze, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants a7d agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable, '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If‘Sorrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Securicy pstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘Iratmument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef & judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants r apraements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishts in the Property and Borrower’s obligation to pay the sums secured by
this Security - Instrument shall continue unchange(. ‘Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-a 1f no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate-or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice iv Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie INote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I{ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.iud apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be razde. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuiie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shell Lot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsair or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaric: o Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notificd by any governmental or regidatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or.hazardous substances by |
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initial
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