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NOVUS Financial Corporation ILLINOIS
MORTGAGE
THIS Mortgage is made December 22, 1998
by the Mortgagor (herein "Borrgwer”; LAMBERT G. GEORGEN and PHILLIP G.
GEORGEN
with the Property Vesting/Relationship of LAMBERT G. GEORG:IN A WIDOWER AND

PHILLIP G. GEORGEN DIVORCED AND NOT
SINCE REMARRIED AS JOINT TENANTS

whose mailing address is 231 W. Denver Drive
DzePlaines, IL 60018

and given to the Mortgagee (herein “Lender”) NOVJE Financial Corporation
2215 SANOERS ROAD SUITE 300
NORTHGROOY, IL 60062

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: One Hundred Fifty—Six Thousand and 00/100 {$*55,000.00).

Borrower owes Lender the principal sum of One Hundred Fifty— Six Thous,and and 00/100 Dollars (U.S.
$156.000.00). This debt is evidenced by Borrower's note dated the same day as this (“Note”), which

provides for monthly payments, with the full debt, if not paid earlier, due and payatie 61 January 1. 2029.
This Mortgage (hereinafter referred to as “Security Instrument”) secures to Lender:aVih2 repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modificatiohs of the Note;
{b) the payment of all other sums with interest, advanced under paragraph 7 to protect the sesurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements undei ttis Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to the

Lender the following described property located in Cook CQUNTY, ILLINQIS:

LOT 93 IN ZEMON’S CAPITOL HILL SUBDIVISION, UNIT NUMBER 5, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
which has the address of 301 W. Denver Drive
(*Property Address"). ‘ Des Plaines, IL 60018
Property Tax Index Number: 08-24-413-007-0000.VOL050

Together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
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also be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as
the (“Property™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for the
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ,.-g"

4

This Secunty Instrument combines uniform covenants foa natlénal use and non-uniform covenants

with limited variations by jurisdiction to constitute a unlformzsicunty instrument governing real Property.
‘H, [}

UNIFORM CUVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Mriricival and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and intereat ur the debt evidenced by the Note and any prepayment, late charges, and other
charges due under the Notz,

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day 'murtiily payments are due under the Note, until the Note is paid in full, a
sum (“Funds”) for: (a) yearly taxes and-azsessments which may attain priority over this Security Instrument
as a lien on the Property; (b) yearly leasenold payments or ground rents on the Property, if any; (c) yearly

* hazard or property insurance premiums; (d; vearly flood insurance premiums, if any; (g) yearly mortgage
insurance premiums, if any and (f) any sums _payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymes i of mortgage insurance premiums. These items are called
“Escrow ltems." Lender may, at any time, collect ar.d nald Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage icar-may require for Borrower's escrow account under
the federal Real Estate Settlement Procedures Act of 127 #as amended from time to time, 12 U.S.C. § 2601
et seq. ("RESPA"), unless another law that applies to the cunds sets a lesser amount. If so, Lender may,
at any time,~collect and hold Funds in an amount not to exreed the lesser amount. Lender may estimate
the amount of Funds due on the basis if current data and reasionable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits zie-insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instituiinideor.in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may nz«charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying dire Escrow ltems; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to.s»ake such a charge.
However, Lender may require Borrower to pay a one-time charge for an indegpendznt real estate tax _
reporting service used by Lender in connection with this loan, unless applicable law sroddes otherwise. h
Unless an agreement is made or applicable law requires interest to be paid, Lender sha!i n<t be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writiic, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai accounting
of the Funds, showing credits and debits of the funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may so notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

o R kR S8 T

£

IL - FRFT Mortgage ~ 09/01/96 o Page 2of 8

991??9%5




UNOFFICIAL COPY

[

Account Number: 940-2-390-414069

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any other charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymentz directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower sihall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) coniesis in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which irvi*e Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the jieri 2n agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender deteriniries that any part of the Property is subject to a lien which may attain priority
over this Security Instrumetii, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the.uclions set forth above within ten (10) days of the giving of notice.
5. Hazard Insurance. Borrower sheii keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including floods or fiooding, far »which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periccs inat Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in #.Ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies 2nd renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ard renewal notices. In the event of loss,

Borrower shall give prompt.notice to the insurance carrier ana Lendsr. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance) proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repai:”iz economically feasible and
Lender's security is not lessened. If the restoration or repair is not economicairy feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums:sscured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aandons the Property,
or does not answer within (30) days a notice from Lender that the insurance carrier cffziedo settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right
to any insurance policies and proceeds resulting from damage to the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.
6. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good

nolT
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faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as
provided in paragraph 22, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also
be in defauit if Borrower, during the application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protectioit rii.ender’s Rights in the Property. If Borrower fails to perform any of the covenants or
agreements containcdin this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in tne 7 aperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on thz Froperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1042 s0.

Any amounts disbursed by Lenaar under this paragraph 7 shall become additional debt of Barrower

" secured by this Security Instrument. Unless, Rorrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower r2questing payment.

8. Mortgage insurance. If Lender requires martgage insurance as a condition of making the Ioan
secured by this Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage irsurance coverage required by Lender lapses or
ceases to be.in effect, Borrower shall pay the premiums required fo obtain coverage substantially equivalent
to the mortgage insurance previously in effect, at a cost subs:ariially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availaoie, Borrower shall pay to Lender each
menth a sum equal to one-twelfth of the yearly mortgage insurance preirium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accepi usz and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments mey nioionger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirerent for mortgage insurance ends in accordance with any written agreement‘ozween Borrower
and Lender or applicable law.

9, Inspectaon Lender or its agent may make reasonable entries upan and inspections oi (¢ Property.
Lender shall give Borrower notice at the time of prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentral, in
connection with any condemnation or other taking any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

L G
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which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whether or not the sums are then due.

. Ifthe Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnar
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless liencer and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11. Borrower not Roizased; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification of amontizziian of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrower shall not operate to release the liability of the original Borrower or
Borrower's successors in inierest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extznd time for payment or otherwise modify amortization of the sums
secured by this Security Instrument =y reason of any demand made by the original Borrower and
Borrower's successors in interest. Any fornearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joincand Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bird and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 177. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Secunty Instrument but does not execute the Note; (a) is
co-signing this -Security Instrument only to mortgage, rant and convey that Borrower's interest in the
‘Property under the terms of this Security Instrument; (b) is nci p 2rsonally obligated to pay the sums secured
by this Security instrument; and (¢) agrees that Lender and ariy other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to'te terms of this Security Instrument or the
Note without thal Borrower's consent. ‘

13. Loan Charges if the loan secured by this Security Instrument is sakjaitt to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other.ica:1 charges collected or to be

collected in connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit;'and (b) any sums aiready
coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lander may choose
to make this refund by reducing the principal owed under the Note or by making-a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay:nznt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This form of Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

i
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at it's option, require immediate
payment in full of alt sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federaf law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

18. Sale of Nute; Change of Loan Servicer. The Note or partial interest in the Note {together with this
Security Instruinedi may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the eiuty {known as the "Loan Servicer”) that collects monthly payments due under the Note
and this Security insirzment. There also may be one or more changes of the Loan Servicer uprelated to
a sale of the Note. If tiieré is a change of the Loan Servicer, Borrower will be given written notlce of the
change in accordance with baragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer.and the address to which payments should be made. The notlce will also
contain any other information reavrzd by applicable law.

19. Hazardous Substances, Barrowezr shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substance: on or in the Property. Borrower shall not de, nor allow anyone else

" to do, anything affecting the Property that i= in violation of any Environmental Law. The preceding two

sentences shall not apply to the presence, Use, 4r storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Propenrty.

Borrower shall promptly give Lender written notic of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower learns, or is notified
by any governmentat or regulatory authority, that any remcva’ or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall.o;omptlv take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are thzs3 substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides vrlatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As usedin this paragraph 19,
“Environmental Law" means federal laws of the jurisdiction where the Propery is-iucated that relate to
health, safety or environmental protection.

20. PostJudgment. Borrower agrees that the interest rate payabie after a judgment is eriered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the State uous not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shail apply.

Any advances made by the Lender after a judgment is entered on the Note or in an action of mortgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shall
become additional indebtedness of the Berrower and shall continue to be the obligation of the Borrower
until the indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Security Instrument, including covenants to pay
when due any sums secured by this Security Instrument, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty (30) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
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or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial proceeding, and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelieration and foreclosure. if the breach is not cured on or before the date specified in the notice,
Lender at Lender’s option, may declare all of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses of foreclosure, including, but not
limited to, reasonable attorney’s fees and costs of documentary evidence, abstracts and title reports.

22. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Security Insirument, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Insirizment discontinued at any time prior to ninety (90) days from the date Borrower (i) has
served with a surarisas or by publication, or (ii) has otherwise submitted to the jurisdiction of the court,
wihchever date is later, i, (a) Borrower pays Lender all sums which would be then due under this Security
Instrument had no accetedation occurred; {b) Borrower cures all breaches of any other covenants or
agreements of Borrower ccntained in this Security Instrument; (¢) Borrower pays all reasonable expenses
incurred by Lender in enfuicing the covenants and agreements of Borrower contained in this Security
Instrument; and in enforcing Lenc'er’s remedies as provided in paragraph 21 hereof including, but not
limited to, reasonable attorney’s fees:-and (d) Borrower takes such action ‘as Lender may reasonabily
require to assure that the lien of this Sacurity Instrument, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Security Insirument and the obligations secured hereby shall remain
in full force and effect as if no acceleration hac «occurred, :

23. Assignment of Rents; Appointment of Rece ver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shalil, prior to an acceleration under
paragraph 21 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 21 hereof or abaridonment of the Property, Lender shall be
entitied to have a receiver appointed by a court to enter upon, take pessassion of and manage the Property
and collect the rents of the Property including those past due. All rants zollected by the receiver shall be
applied first to payment of the costs of management of the Property anc collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasoriakie attorney’s fees, and then to
the sums secured by this Security Instrument. The receiver shalt be liable to a scount only tor rents actually
received.

24, Release. Upon payment and discharge of all sums secured by this Security Instruinent, this Security
Instrument shail become null and void and Lender shall release this Security Instrumentwithout charge to
Borrower. Borrower shall pay all costs of recordation, if any. .

25, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {applicable rider(s) shown checked
below.]

[:' Condominium Rider |—__I Second Home Rider
‘:I 1—4 Family Rider E Adjustable Rate Rider,

Y [T IR
:l Planned Unit Development Rider I:, Bridge Loan Rider Jddi 10
‘:’ Trust Rider
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IN WITNESS WHEREOQF, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.

Receipt.of a true copy of this ingjrument, provided without charge, is hereby acknowledged.

1y /R -22 ~9f
MBERT G. GEORGEN’ DATE
DE’M Y /R - 22- 74
PHILLIEG. GEORGEN'S SIENATURE o DATE
‘2
:p‘-q
Sy
R
£*p
STATE OF ILLINOIS )
COUNTY OF 888 c K2 ) S

I, S& LA S ngg_g ng\fa b + Notary Public in and for the aforementioned county and

state, do hereby certify that Lambé¥t G: Georgen and Phillip G. Georgen

personally known to me to be the same person(s) whosa namea(s) isfare subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/shefthey signed and
delivered the said instrument as his/her/their free voluntary act,.or the uses and purposes therein set forth,

NOTARY (I

"O‘FF‘ClAL SEAL“

EENHALGH
NOTARY PUBLIC, STATE OF ILLINCI

MY COMMISSION EXPIRES 7/23/20C2

My Commission Expires

{Space Below This Line Reserved For Lender And Recbrder)
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