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C( 8 _ l { (ad) FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE isanadethis 21st dayof December 1998 by and between

AKIRA MURAI, AXA ALLAN JAURAI

(herein "Borrower™) and GLENVIEW STATE BANX -an Illinois Corporation, whose address is 800Waukegan Road,

Glenview, Illinois 60025 (herein "Lender").
Whereas, Borrower is indebted to Lender under that c2rain FlexEquity Account Promissory Note dated

Decemper 21, 1998 (herein-"Yote") with a credit limit of

One Hundred Thousand Doellars and no/l04

dollars(¢ 100 .000.00 )( a minimum amount of $10,079.00) of which an initial advance of

XXX XX XXNXXLAXXLNLXLXAXXXXXXAK XX S XXX xxxAxX ) has been made and

against which Borrower may draw and Lender is obligated to make advances-{rom time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the eredit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof butsi-at any one time, The Note
provides for monthly installments of interest or, if Borrower has elected to take any <dvance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of 12=-ipdebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, giant/warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitciaiz, and convey)
unto Lender and it’s successors and assigns, the following described property located in the County.0f Cook, State
of Illinois:

LOT 4 IN WYATT AND COONS OAKWOOD KNOLL UNIT NO. 3. BEING A
SUBDIVISION OF PART OF LOTS 4 AND 5 IN HATTENDORF'S
SUBDIVISION OF PART OF LOT 1 IN ASSESSOR'S DIVISION. ALSO
A RESUBDIVISION OF PART OF LOT B IN WYATT AND COONS
JAKWOOD KNOLL UNIT NO. 1, A SUBDIVISION OF PART OF LOTS 4
AND 5 IN HATTENDORF'S SUBDIVISION AFORESAID I[N SECTION 35,
TOWNSHIP 42 NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 04-35-123-033
which has the addressof 1330 SLEEPY HOLLOW.GLENVIEW,IL 60025
(herein "Property Address™).
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- insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. -

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Tunds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a.creditor and not as a trustee.

If the amount of the Find, held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assesstaerts, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurancz promiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrow eror credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shail 1ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lencerw v amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Boriower requesting payment thereof.

Neither Lender nor any institution designated by f.ender to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground ropr:s unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicat on of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bi'is fr such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option,-tpake or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrcwcry:

Upon payment in full of all sums secured by this Mortgage, Lendershai! promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Propesty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgace,

3. PRIOR ENCUMBRANCE,; CHARGES; LIENS. Borrower shall fulty.<ad timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement wit'r-a lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymeats when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears 1> have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under 1iis vizrtgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security.” Rorrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may atiaix a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapl’ 2.ereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards inctuded within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy,

Gt 99016075



UNOFFICIAL COPY

*me] a[qeoridde Jo 1wawaaITe UANLIAM § JOPUYT PUE § JAMOLIOY (IIM 0UBPIOIIE Ul SABUILLID) 3IURITISUY YONs

101 UAWAITNDaI 37 Se SWN) YONS [IUn 1931J3 UL IoURINSUT YOS Urelurew 01 paimnbai swarnuaid oy Aed Jreys Jomotiog
‘23e3uON S1yt AQ paInoas ueo] ) Suryew Jo uCnIpuOd € se soueInsu; afediuow parnbas sey Japua JI o8eSUON

ST JO AILIND9s A1) 192101d 01 ATESSa00U SWaap JPUIT Se UOLIJE YONS 3xe) PUe ‘539) §,ASUIONE 2]qeU0sel SUIPN{oul ‘suns
yons asIgsip ‘sSurpadooid 10 uonoe oy puajap ‘ssouereadde yons ayew ‘9Se3uO St U1 UONRETIQO AU WOLf 19MOLIOY
Jwisealar moyim “Aew ‘Joaray 11 ydeiSered o1 jwensind Jamonog 03 3on0u uodn Jng Jamoniog uodn purlap jnoyim
‘JOpUT US “TUSpavap 10 Andnnjueq e Surajoaul s8uIpaadosd 10 SIUSWSTURLIE JO JUSWIIONS 3POO ‘AIUIA[OSUI ‘URIIOP
JUSHIWS 0) PAYIWI] 10T 1nq SUIPN[ITL ‘IIPUNaIAY 19pua Jo siamod 10 S1Y3L a1t 10 Aadold ay) Ul 1S3I91UT S JOpUFT
SJ00]JE UDTUM PRoUsod s1 Surpaasord Jo uonoe AU J1 IO ‘SIUSWNI0( IPaI) G Ul 10 95eSLIOW S Ul paUreIued
SIIAWa0I3E PUR SIEUAA0 Y Wzog1ad 03 sjrey Jomortog J] “ALINNDAS SHIANTT 20 NOLLOAL10Ud 9

‘10930 tred & o19m 13pU 9 J1 se 99eS1I0W ST JO SIISUIOALEE PUE SITRUIA0D )

yomapddns pue pusure [[eys pue oy pajeiodiodur 2q [eys JSPL YINS JO SUAWIIZL PUe SIURUIA0D 31} *9FeIWOW S

m 1971950) PIPIOAI PUR IOMOIIOG AQ PAINOaXa St IapLI 1USWA0[2ASP JUR pautreld 10 WINIUNWOPUOD B J] 3wl 0 3l

UI01] PAPUSUI? 52 AR ST [[¢ ‘SIUAWNIOP JUSNIISUOD pue ‘Waurdo[Asp Tun pauue[d 10 UMIUTUIOPUOD ) JO suone[ngar

puE siapi--iq 31 “juswdojoaap mun pamred 1o WNUIWIOPUOD ) SUUIaA0F 10 SUNEIID SIUBLIAOD 10 UOLEIR[OP

. a1 Japun suoned; o s Jamouiog o e utropiad Anduwoad reys semoirog “yuswrdofaasp ytun pauue[d e o WMUIWIOPUOD
J ® U1 J1UN € TO St 2385170 SIYI J] “POYasea] € uo st a8eSuo sup j1 9sea] Aue jo suoisiaoxd oy qim Ajdwoo Apdwoad
: pue A0y [[eys pue ‘Susdord 9y JO UOIRIOLIIEP 10 JusuLTedu tuuad 10 )sem jTuuad 10 JTUIUI0) 10U [[eys ‘PaAoIIsap
10 pageurep oq Kewr gota £,13dold ay o sjuamasoldun Aue Jo uone103sAL 10 Jredal ot Surprjoul Jredsl pue TONIPUOD

- pood m Ladoig o dzoy | Rys ‘suonemIl 10 $32199p ‘SIUAWAINDII ‘SIOPIO ‘SIOURUIPIO ‘SAInILIS ‘sme] d[qeardde
s i souerjdmod ur Apadoid v urelurewl pue 2401dw ‘osn [feys JomoLiog "SINFWJOTIAAA LINN QANNY1d
- 'SWNININOANOD ‘SATOHZSVAT ‘ALdAd0¥d 40 HONVNILNIVIN ANV NOLLVAYISTYd 'S

SJUALI|[RISTT
1ons Jo Junoure syl s§ueys 1o Jooray Z-pue | ydeifered Ul 01 parIajal SUSWRISUL aU) JO jep anp Y3 suodisod
10 puaxa J0t [[eys fedrourid o1 spazsoid Jo uore~idde gons Aue ‘Suniim ul 3315e ISIMISYI0 IIMOLIOY PUR I3PUT SSIUN)

‘uonisinbae 10 afes yons

01 Jowd Aarerpaunst aFeSuIopy ST Aq PAINO3s SWNS Y JO JUAIXI Y1 0) JApu ] Jo Aadold Y1 Aedaq [reys uonismboe
10 apes yons o} 1oud Auadoid sy 01 afewrep woly Fnrasal Joa1at spaadold a1 01 pue Ul pue sarorjod aoueinsul

AUe 01 PUR Ul I9MOLIOg JO 1SIUT PR a1 ‘SIYSU e ‘1apua] Ao-paxmboe st Anadoid sy joaray /1 yderfered 1opun j

-98eduoW ST AQ PAINDIS SIMS 3y 01 Jo £uanrzg Yl Jredal 10 UOIILI0)S3T 01 JaYN3 uonido 3108

. $, 1opuaT e spaaoold soueinsut oy A[dde pue 1007100 0) puE WTE[D AY) 3[1NAS U PIZLIOYINE A[QRIOAILI SI IIPUT ‘SIYIUAQ
P 20URINSTI 0] WITE[D B 9[119S 0] S13]JO JAL1LIED OUBINSUI I} By} J9MOLIOg 01 43DUY7; AQ PI[IETI 13010 298P Y1 WolJ SABp
' Tepueed (0g) AUty uryim SUNLIA U1 Jopua] o puodsar o} s[ie] Jomoriog J1 104 munlog Aq pauopueqe st Auadold ayi §

*20101 yons 0 Juensind auop 108 AUe ABPI[EAUT IC 932TUO] SIY) Iapun Inejap

AuE 2ATRA 10 9102 10U [[eys uonestjdde yong 1omoliog 01 pred ‘Aue J1 ‘$520%3 AU Il “3Fes1OYy T AQ PAINIIS SWINS 3Y}
01 pardde aq [reys spaaocoid soweInsur 3y ‘parredt 3q pmom 3FeBUoW SIY O AILINDIS Y, J1 17 S1qISLd) AJ[ROIEIouod

Jou §i Iredal 10 uoneI0ISax yons J] ‘pairedurt £qazat) Jou s1 93eFU0Y ST Jo AILINDAS Sy PUL 3] ises] A[[EONUOU0Id
srredal 1o uoneIoIsal Yons papraoid ‘pageurep Airadorg o1 jo Iredal 10 wONRI0)SAI 0] Pai[dur-aq [reys spasdold

soueInsul FurjLm U1 2213€ ISTMIIYIO ISPUT PUB I3moLIog $Sa[un pue a8eSuop sty Joae Auoud e saey 01 sxeadde

10 SEBY GOTgM LT[ & YA JUSWasISe L1Lnoas 1210 1o jsuyj Jo pasp ‘aSeduour Aue Jo suws) pue sIYdn sy 01 109[qng

-Tamontog Aq Apdwoid apewt
10U J1 $50[ JO Jooad axyew AeuI IOpUT PUE JALLIRD OURINSUI 31 01 0110U 1dwoid A1 [[eys JOMOLIOG ‘SSO[ JO JUIAS JU) U]

"20URNSST 1a)Je SARD JOPUaTed (O1) Ua) WM
13puaT 01 yons Jo sardoo Addns [[eys Jomontoq ‘uosiad 1oyio Atre Aq ploy sIe semaual pue sardljod 31 sswiniwaid pred jo
$1di9001 [[e ‘Iopue] AQ pa1sonbal J1 ‘puE SR0ROU [EMAURI [[8 1apua] 0) ystuany Apduwold [[eys Jamoxiog ‘Apoaxip wuowAed

umnnuaxd 9T SaNPW 19M01I0g J] *ISLLIED A0URINSUT 2171 0) AP22IIp ‘anp uoym “wusuiied Surew 1omouog Aq ‘Ioureut
yons ur pred 10U J1 “Jo Joa1ay 7 yderSered ut papiacid Jouwew oy ut pred aq [Teys sa1o1[od sourInsul uo swnrwaid

v -adeuop s Jaso Lond Aue aaey 01 sreadde Jo SeY YDA UL B (1M JUSWAAIEe ANLIND9S 13YI0 JO 1SNI) JO Padp
‘a3eFuow Aue Jo SULA) 3Y 01 109[Qns ‘JOAIDY) sTematal pue satatjod 3i) ploy 01 YT Y JARY [[eYS IPUF] “IPUIT 0}
91qe1da008 LI B U 9q [[BYS JOAISY) S[EMAUST PUE sa1oTjod 2oueInsuy [y Pl A[qeuoseal aq Jou [[eys [eacidde yans
1ot ‘papiaoid ‘1opuar] Aq pacidde o1 199lqns Jamoliog AQ UASOYD 3q [[RYS AouRINSUL oY) FUIPIA0Id JILITED 0ULINSUT YL

CIOGT
ts9ste0s oNwer 4, 24031066

—



oL, )

UNOFFICIAL COPYiwr. ressses

A}
PR
[

. Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in

effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property,

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with anv-condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are bireby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreetin: with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be rt,.la' ed by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the procecds ~aall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pa:cizl taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shatl be applied to the sums secrzca by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior+o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or 1f, a‘ter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower id'is 10 respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and appiy 1~ nroceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any.curk application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 2nd 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENODER. NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to-the terms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documen:s shall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or anyr guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to 2xtend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any dem-na :uade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of owrissicw or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by “ender. -Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shsii mot be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of tuxel, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mottgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. [f

ORE OI MOTE Person Or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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» the amendment ¢r termination of any ground leases affecting the Property and, as a resuit thereof, Lender’s security for

the Note or any'rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); {7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance}; (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) scize or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security fur the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kezp .py other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10} day grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period 18 tpevified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverseiy at®cts Lender’s security for this Note or any right of Lender in such security (no grace
period).

£6. TRANSFER OF PROPELTY .. Upen the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to ‘'mmediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be irunsdiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accelcswiion shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced-bv ihe Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgaze«o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the.salCor transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lend<r, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepiarce of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations under the Note and the Credit Document, and
Borrower shall assumie the status of the guarantor of the Note until paid in {ull. Porrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eventand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due wid payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement froz, ilie-transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Birower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written ackaow!2dgement from transferee
that transferee has received such material and understands that Lender’s security interest reflccted by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, ur:u *Le entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus 2v subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trinsier, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from (he transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Gienview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

24, TAXES. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lznder, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVEP. OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisem<at. valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws",
now existing or hereafter ¢na:ted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of'such laws, Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and Sstates comprising the Property marshalled upon any forclosure of the lien hereof and

agrees that any court having jurisdicticn to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of r2d<p:piion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons teneficially interested in the Property and each and every person acquiring

any interest in or title to the Property or th: Coilateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Illinois law:.

26. EXPENSE OF LITIGATION. In any'suit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Crelit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expendifures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays for documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may e Cstimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatiups, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may decmr reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant ic'such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this parag.anh mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance o1 the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting iLiz Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened s»it nr proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time .o time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior-<u.release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount theies: ‘herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no t.me chall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herew.th o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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