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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 21, 1498, between MARTIN L. CHAKEEN and DARLENE H.
CHAKEEN, MARRIED, whose address is 1270 ASPEN LANE, ELK GROVE, IL 60007 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose adur<cs is 111 W. Monroe, P.O. Box 755, Chicago, IL
60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortouges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describet! res! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'udiig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real poperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 2430 IN ELK GROVE VILLAGE SECTION 8, BEING A SUBDIVISION IN SECTION 33, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1270 ASPEN LANE, ELK GROVE, IL 60007. The
Real Property tax identification number is 08-33-407-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantot” means MARTIN L. CHAKEEN and DARLENE H. CHAKEEN. The Grantor is the
mortgagor under this Mortgage.
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any prior owners or occupants of the Property or (i2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties centained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pqnaltles., and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section o the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satisfactinr’ 2nd reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any intere.st in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grznior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ¢ 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rzmove, or tR;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil,-gravel or rock products without the prior written consent of Lender.

Removal of Improvements.. Gtar.(c. shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢i Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangeinen.s satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its-egents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of tiis Morigage.

Compliance with Governmental Requirements. (Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeanial authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such/izw, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s5 'ang as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender’s sole opinion, Lenuers. interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunty or & suraty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave urattended the Property. Grantor shall do all
other acts, in additicn to those acts set forth above in this section-which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarc-immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prioi written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ mezns the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equiiabla:~whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignrir:n, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cother me’niod of conveyance
of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

?\-/IA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the lf’roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propert?/ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not |!Ieoloardized. It a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security




-

B0 OFFICIAL COPY

uoluido o [euly Jo ‘uoddlianFATNOd  d3URINSUI S AUB UI O MO[] UONISS SSOUPAIGapU| BUNSIXZ Byl ul Jo
uoildiiosap Ausdoid [eay 8y} Ul Yuo} 188 880yl Uky) Jay10 SSOURIQUINDUS PUB SUAI| | JO Jeajd pue 334} ‘sidwis
98} ul Ausdold au} 0} pIodd) JO BN BIgRIeNew pue pooB sploy Jojuels (B) JEY) SUBLEM JOBID IflIL

- , ‘abefuon
siu Jo Led e ate Auadoid ayl Jo diusioumo 03 Buneds suoisiaoid Buimo|o) syl "I1LIL 40 ISNIJIT ALNVHHYM

‘pel SABY pInom 3SIMIBUI0 ) 1Byl Apawal Aug WOl 1I8pua Jeq 01 Se 08 Jnejap ay) Buuns se paniisuod
aq 10u ||egs JGDUB} q uonoe yons Auy ‘Jynesp ayl d;o JUN02JB U0 paiiue 9q ABW JOpUaT YdIym 0] S91pawal
Aue Jo sjybu J2ul0 Aue 03 uomppe Ul aq |leys ydelbesed siy) Ui 10 papiacid siybl syl ‘syunoure asaul Jo jualied
aIn%as |m ose abebuop siy JB "AIUNTeW S BI10N 3y) je e@eﬂed pue anp aq [Im yaym uswied uoojeq e se paleas)
aq {2) 1o ‘810N oyl jo i) Buuiewsas 3yl (1) 10 AJyod adueinsul 9jgedijdde Aue jo wial ay) (d Jayya Buunp
anp awodaqg 0] sjuswAed Jusw|eisul Aue yum aigeAed aq pue Buowe pauciLodde aq pue SJON 8yl JO SJueleq
ayl 0} pappe 29 (Q) ‘puewsp uo sjqeled aq (8) s ‘uondo s Jopua e ‘'sasuadxe yons ||y tJoeie Ag luawdedal
JO 8lep 8yl 01 18puaT Ag pred Jo palnoul 8lep ay) wolj 10N 8yl ul Joy papinoid d1el 8yl Je 1sasalul Jeaq |m Bulop
08 Ul spuadxa JapudT eyl junowme Auy ‘alelidoidde swaap i8pua Jeyl LUonoe Aue el ‘01 pasnbai aq lou [[Bys
1n<i3 ‘Rew ;|egeq s,Jmu'BJP uo Japua ‘Ausdoid ayi ul sisaislul S Japus} 10aye AllBUSIEW PINOM JeUl PaJusuiLod
st BuIpaad0id IO UONoR AUB 1 JO ‘m019q palinba, se Buipuels podb ul ssaupaldepu| Bulsix] urelurew ol uonebiqo
Aue buipnppur ‘eBebuopy s jo uoisinoid Aue yum Ajdwod 0l silej JOWED | HIANTT AE SIHNLIANIJX3

; '§Saupalqapu
funsixg eyl .Jjo t8pjut: syl o] ajgeded jou spasooud syl Jo uowod eyl oy Auo Adde |eus spasoos
J0 uossiaip Joy abeBrop-siyl ul suoisiacid ayl 'sso| uo 8jgeAed alu03aq aouBINSUl Byl wody spaddoid Aue
J| "WBWainbal asueInsL: )0 uonednp B 8ININSU0d pinom SBeBLIOW SIyl jO SWIBY 3yl Yum a9ueldwo Jusixs
ayl o} ‘afeBUOW -SIYY J18run suoisiaoid 8ouBINSUY Byl YUm 3oueldwod 3)misuod uegs ssaupaigopu; Bunsixg
4ons BuruapiAd JUBWNIISUL A} LI paureluod sucisiacld a2ueinsul syl ylim S2UBdWoD 19349 Ul SI MO[3q
paquasap ssaupalgapu| Bullsixy Aue ydiym ul pousd syl Buung ‘ssaupajgapul bunsixy yum aguendwo)

'Auedmi yoNs JO BIBS 8INS0|9840} AU 1B 0 ‘aBeBuop Sl Jo suoistAoid
ayl Jspun p@BY 9les 1aylo 10 s s.8alsni Aue Je ‘sbBebuop sy AQ pasaa0d Ausdosd ayl jo Jaseyaind
3y} ‘ol ssed-pue o Jduag syl 0} (3UNUL [[eys @oueJnsul pandxsun Auy SjeS Je adueinsu) pasgdxaun

I *JojurIL) 0] pled
3Q |[eus spasd0.d Yans ‘ssaupalgapu| aléx 19 1Ir} un uswAed seye speadosd Aue Spioy Jepua §| 'sSaup3lgopu|
a1 Jo oouereq lediouud ayi 01 paydde cg.-eys ‘Aue ) Jopurewial syl pue ‘1saseul paniaoe Aed 0]
uay ‘abebuow SIul Japun Japua 01 Bumo Jurorae Aue Aed 0] 1S4y pasn aq |[eys Aledoid ayl 0 UOIBI0ISAS 10
Jleaal ayl 01 PeNILILLIOD JoU SBY JApUaT Yyaiym pue 213021 119y Ja)e sAep 08| UIYum pasingsip usag 1ou aAey
Yom spaadscud Auy abeBLoW SIUI JBpUN YNBIOP 430U SI JOJUBIE) §I UOIRIOISA) JO Jiedal JO 1500 8|qBUOSEd)
8y} 10} spaas0id syl woyy Jojuels) ‘Bsinquias 10 Aed ‘ainupuadxe yans Jo jooud A1010)SneS uodn ‘|leys Japua
Japug 0} AJ010BSIIeS Jouuew e Ul sluawsaoldw] paAIsup Jo pabewep syl aejdal Jo Jredal |eys JolueiD
‘Jledal pue uolIeI01Sal 01 Spaaoosd syl Aldde 01 81983 JoplieT JI- ‘Auadoid 2yl jo Jiedas pue uolelolsal 8yl 1o
‘Ausdold auy Bunoaye usy Aue zo JusWAed ‘sSBUPSIapU| s 40 UolINPSY 3yl 01 S‘Peeomd aw Aldde ‘uonasp
s} 18 ‘Aew Japua ‘pasedwl s A)undas S Japua 1ou 10 Jayiaupy ~Allenses ay) Jo sAep (Gi) usayl ulyum os op -
01 S|Ie} JolURID) JI $SO| JO Jooud ayew Aew JapusT 000006 Spoad¥s Juawaedr|dal Jo Jedal o 1502 pajewlse
ayl §I Auadoid 8yl ol sbewep 10 sS0p Aue JO Japua ;8!10u A|1du4cnd [lRYS IOJURID) "SPaadoid jJO uoneaiddy

"URQ| By} 0 WD) 3uY} 10} 2IUBINSUL YINS
uejuiEW 0} pue ‘1apus Aq pannbas asimiaylo se 1o ‘welbolg souBINGU| poold [BUOLEN By} Japun 195 S|
Aollod wnwixew ayy o1 dn ‘ueo| syl jo soueleq lediouud predun |in) sylol gouBINSU| Apoo; [elopad ulejuiew
pue urelqo o) ssalbe JoJueity 'Bale piezey pooly [el1oads e se Ajusby Juowadeuep Asusbrawz |BJspa4 ay)
JO 0132410 9yl AQ paleubissp Base UB Ul paleIc) awooaq awil Aue 1e Auadoid 34 aul pinoys uossad Jsyio
Aue J0 10JURID) jO YNBJEP JO UCISSIWGC ‘108 Aue Ag Aem Aue ul paedwl aq lou | ;spua-g;o 1oae} ul abeloanrod
eyl Buipiaoad JUBLWIBSIOpUa U apn|aul feys osje Aijed aurInsul yakg "aanou LINs-aab 03 aunje; Jo) Allgel
S JaInsul syl Jo.JaWwredsip Aue Dululejuod JoU pue 1apusd 0] 8onou ualum Joud Lshep (Q1) ual Jo wnuiuw
B INOYNM paysiviwip J0 pa)@aues aq Jou [im abeiaac Teyl uoieindns e BuiLieluod JaInsdl voes wouy abesaaod
10 S81B2IIeT JapuaT 01 JaAlep [eYS JOUBID ‘rapud 01 9|qeldande Alqeuoses) 9¢ AR §2. 1104 YINS Ul pue
ssiuedwoD ajueINsul yINs AQ ualm aqg [[BUS SaIDIj0d 'J2puaT JO JOAR) Ul asne|d sabebysuipiepuels B yum
pue ‘asne|d 90UBINSUI0D AUB JO uolEdldde pIoAR 0] JUSIJIHENS UNOWE uB Ui Auadold [eay auy 1o siuawaacidu)
e Buuaa0d 3nfea s|geinsul (N} 8wl O} SISBq Jusweode|dal B U0 Sluswaslopud abe@AJdDd pSpudIxe
pIepuUBIS UM BoueINsul 34y 10 §31910d ulRlUIBW pue 2In304d |[BUS JCJUBIY) "3dUBINSU| Ju (QIUBUIIBYY

. ‘abebuopw
si) Jo ued e ase Auadoid ayi Buunsui o} Buneal suoisiaoid Buimojiof Ul "FONVHNSNI FOVINVA ALH3dOHd

"SluawaAosdwll yans Jo 1505 U Aed |IM pUB UBD JOIURIE) JBY)
Jopuat 0) A1010RJS1ES SAJURINSSE SOUBADE 13pPUST O} USILLNG JSPUST JO 1senbal uodn jjim 10WesD 00'000'01$
SPJYIXD 1802 Ul PUEB S[BUBIBW JO 'S9IIAIBS ‘YIOM Byl JO JUNOJOB UO pauasSe ag pinod usi Jalgio Jo ‘ual|
S UdwWelaleW ‘ual| §,J1ueyd3awWw Aue § ‘Auadold ayl 01 paiddns aie s[eualew Aue IO ‘paysiuing are sadlAIes Aue
‘PosuBLLIWIOD St YoM Ale 3u0jaq sABp (GL) usayly 1Sea| 1B Jopuan AJloU jBys 10JUBIY) “UOIJONNSUOY) JO IJIJON

‘Auadolg ay) 1surebe SlUSWISSESSE pUB Saxe) Syl J0 JUSWATRIS uslllim
awn Aue e J3puaT 0} JaAljap 0] [ed140 [eluswiuiaAcb asleldoidde ayl azuoyine (leUS pue SJUSWSSISSE 10 SaXe]
3y} Jo Jawded Jo aouaping AI01JBJSIES J9pUaT 0} Ysiuin) puewap uodn [leUs Jojuess JuawAed Jo asuaping

N ‘sfuipaasold
1891U02 Byl W paysiuun, puoq Alauns Aue Jopun 9aBIQ0 |BuOnippE UB SB JDPUDT SWRU [[ByS Joluein
‘Auadold 8y} isurefe luswaoiojud aI0jeq uawbpn! asiaape AU AjSHes [leys pue JepusT pue sl puajep
|feys 10juelc) ‘183lu03 AUB Uy US| Y} J3pUn 3ieS JO 3INS0II8I04 B JO JNS3! B SE 3ndde pinod 1ewl sabieya
Jaylo lo sas} ,SAoulole pue S)s09 Aue snid ual) oyl 86,eyYIsIP 0} JUBIDYNS JUNOWE UB Ul JopuaT ol AIOJoBjSIies

(panuuuoj) - ON ueoT
¥ abed JOYH1IHOW ! 8661-12-11




T o UN O FF ‘ C C)F?\YfLa k’ ) i Page 5
L'oan No l&\iﬁﬁ!E ' 99018803 ’

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the ful!
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. . The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.< Crantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness aid to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedncss;-or any default under any security documents for such indebtedness.

Default. If the payricit of any installment of principal or any interest on the Existing Indebtedness is not made
within the time reguired. by the note ewdencmg such indebtedness, or should a default occur under the
instrument securing sucn indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the/insabtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be‘in'default.

No Modification. Grantor shall r.ot enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which ‘h2s oriority over this Mongaee téy which that agreement is modified, amended,
extended, or renewed without the pric~written consent of Lender. Grantor shall neither request nor accept
any future advances under any such Gecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ;eliting to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or anypa.1.of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu or zondemnation, Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applicd to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shal maan the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender iivconnection with the condemnation.

Proceedings. If any proceeding in condemnation is Tiisd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, hut Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counszl.of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may beequested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 4 THORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage.” .-

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shzll execute such documents in
addition to this Mortgage and take whatever other action is requested by lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Miotgage.

Taxes. The foliowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortlglage or upen all or any part of the Indebtedness secured by this Mortgage; 8:)) aspecific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secuied by this type of
Mortga%g; (c) a tax on this type of Mortgage chargeable against the Lender or the holder ¢fine Note; and %l)
?;, sp$0| ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
|

Subsequent Taxes. [f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
}_a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t |e[15 (sject:on and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag’.reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally. the obll%anons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reascnably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days, or (l()j) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficiert to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to prodvce compliance as soon as reasonably practical.

RIGHTS AND REMEDie3 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, iwidy exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providey by law: :

Accelerate Indebtedness. l.ender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediatzly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect tO all or ar]y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under_tie Uniform Commercial Code.

Collect Rents. Lender shall have the rigat, without notice to Grantor, to take possession of the Property and
collect the Rents, includlnq amounts-pst due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.an-furtherance of this right, Lender may require any tenant or other
user of the Property 10 make payments of rerit-or use fees directly to Lender. [f the Rents are coliected by
Lender, then Grantor irrevocably designates”_ender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grarier and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in iesponse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not aiiy proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persun, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right iv b€ placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the roperty, with the power fo protect and preserve
the Property, to operate the Property preceding foreclosure cr sate, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond i permitted by law. Lender's right to the
a%pomtment of a receiver shall exist whether or not the apparenc value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall'nct disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grzntor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a ‘i'.ndgfnent for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recewver. from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by qng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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ioan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

MARTIN L. CHAKEEN

s

DARLENE

ot

CHAKEEN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ || Y ) "OFFICIAL SEAL"
) ss M. ALEXANDER
countyor  COOK- ) NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 3/6/2002

On this day before me, the undersigned Notary Fuciic, personally appeared MARTIN L. CHAKEEN and DARLENE
H. CHAKEEN, 10 me known to be the individuals descrived in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and vcluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this g2 | &+ day'ei _Mg)g ndoa™\ 19 4_8
Bym (Momea ﬂzl&mndﬁrx Residging at—_Hamo Bank

Notary Public in and for the State of [

My commission expires __ 3-(p~0 -

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.26a (c) 1998 CFl ProServices, Inc. All rightsresarved.
[IL-G03 F3.26 193079.LN R3.0VL]




B IR ST ST = S L L
e TR e ey e T onl Trr ot wmedR R e o -
e T I
. e r
- . -
—
*
’ 2
S v e
- -
. -
: : § - " -
t I .
H .
en ard ke
I ioT -

st v we

R




