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WRTGAGE
THIS MORTGAGE IS DATED NOVEMBER 23, 1998, betveen ROGER MACHUT and LINDA D. MACHUT, HIS
WIFE, whose address is 921 EAST POINT DRIVE, SCHAUVBURG, IL 60193 (referred to below as "Grantor");
and Harris Bank Roselle, whose address is 110 E. Irving @z Road, Roselle, IL 60172 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor turtgaces, warrants, and conveys to Lender all
of Grantar’s right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:—all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incleding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, Stale of llinois (the "Real
Property"):

LOT 13 IN KINGSPORT VILLAGE EAST UNIT NO. 1, BEING A SUBDIVISICN IN SECTION 26,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, '} COOK COUNTY,
ILLINGIS.

The Real Property or its address is commonly known as 921 EAST POINT DRIVE, SCHAUMBURG, IL 60193.
The Real Property tax identification number is 07-26-301-013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed fo such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ROGER MACHUT and LINDA D. MACHUT. The Grantor is the
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and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx.by
any prior owners or occupants of the Property or 02 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c)} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws, '
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
‘release or threatener release of a hazardous waste or substance on the properties. The provisions of this
section of the Morty2ge, including the obligation to indemnify, shall survive the payment of the Indebtedness
—and~the satisfaction “aiw “reconveyance of the lien~of this"Mortgage ‘and shall not"be affected by L[ender’'s
acquisition of any intereat »-the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantorshall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to/tiie Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wifl not remcve or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel-or rock products without the prior written consent of Lender.

Removal of improvements. Grantor snai' not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemen.s  satisfactory to Lender t0 replace such Improvements wit

Improvements of at least equal value. ‘

Lender’'s Ri?ht to Enter. Lender and its agernus and represk_antalives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests-and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantrr.shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all government:u puthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lory 4 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's (pterests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattcried the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, wnicp-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior viritten consent, of all or any

——part-of-the-Real-Property;-or-any-interest-in-the-Real -Property.—A-"sale-or-transfer"-means -2l conveyance of ‘Real —

Property or any right, title or interest therein; whether legal, beneficial or equitable;” v.hether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac for. deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢. transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

1“;1A)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Fsroperty,
and shall pay when due all cltaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation'to pay, so long as Lender’s interest in the broperty is not g’leoFardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the li

en arises or, if a




UNOFFICIAL COPY

99} ul Auado_:d ath o plodal jo apil ajqelsyJew pue poob sploy Jojueio (g) eyl SWELeM JoeID I 17

. : -afebuo
sy} Jo ed e-ase Auadoid 8y} jo diysisumo o) Bulters. suoisiroid Bumo(iog syl “FILL 40 ISNIFAA ‘ALNVHHVAL

"PEY DAY PINOM 8SIMJBYI0 I eyl Apawsa Aue woly JapusT Jeq 0} e 0s ynejap ayl Buuno se poniisuod

0 10U jleys Japug AQ uonoe yins Auy -uneaep awy d;o unoJJe U0 paflijue 29 ABw 1OpUAT UMM O} SIpBWal
Aue Jo sjybu.Jaylo Aue 0) uomippe Ul aq [eys ydelGesed siy w Joj papiacid siybu sy siunowe asayl jo uawAed
aInoas (Im oS[e abeluow siIyl Alniew s 210N aul Je a|qeded pue anp aq |im Yaiym uswAed uoo|eq € se pareal)
aq (9) o ‘aloN sy) jo wua) Buiewss ayl (1) 10 A2ijod eourinsul djqedijdde Aue Jo w.a) ayl (d Jayye Buunp
;T anp awodaq 0] sjuawded uaw|elsul Aue ylim ajgeded aq pue Buowe pauoiuodde aq pue aloN akn JO BoUERQ
= ' 8yl ol pappe aq (q) ‘puewsp uo ajqeded aq () (jim ‘uondo s,Japua Je ‘sasuadxa yans [y “JoluBIE AQ WewAdeda)
T Jo 8¥ep oy} 01 Japuan AqQ pred 10 paunou) atep aul wouy 310N Ayl ul Jo} papiacid ates ayl e Jsasalul Jeaq |im Buop
Lo 0S Ul Spuadxa Japual 1Byl Junowe Auy ‘gleldoldde swaap JapuaT Jeyl Uonde Aue axel ‘ol pasinbal aq jou |Beys
g ‘Aew ;|e|éaq §_JOWURIE) U0 JopuaT ‘Auadold ayl Ul S1SaJalulis sapua 1aayje AjleuLalewW pINom JBY) pasuswllod
) 8 Buipaasoid 10 Uoyae AUe i 10 ‘mofaq paanbal se Buipuels poob ul ssaupalgepu| Bunsixg ureluiew 0} uonebligo
" Aue Buipnjow ‘abebuopy syl jo uoisinoid Aue yum A|dwoo o] sjie} Joluel) §| ‘HIGNIT1 A9 SIHNLIONIdX3

. "ssaupaIgepu
! Bunsixg eyl jo Jamoy oyl ol s|qeded Jou spasdosd ayl jo uoliod teyr o1 Auo Aldde jeys spesoos
0 uoIsiap Jo) sBZSUNW SIUl w suoIsiAcId 3yl ‘ssOj uO 3|geied BwW023q JuUBINSUI 3U1 WoJ spasdold Aue
§| uawaunbal aouelisuUl jo uoiedndnp e aINIISuod pinom aBeBLIOW SIY] JO SWJ3l AUl YIm aoueldwod JUaIXe

-~

it

Mt
Ses

' 3yl 0} ‘abeBUOW SIyl /oluUn SuoisIA0Ld aoueINSU Byl yim asuedwiod alnjIsuod |leys ssaupagapul Bunsix3g
yons ButouspiAd WBWRLSS! SYL Ul PAUIRIU0Y SUOISINOI0 3URINSUL Y1 yum J2uBlduiod ‘1038 ul S MORY
e JBQLIISSP - SSIUPBIGE UL B geix g AUR. Y iym.. UL potad.. 8yl Bunng - ssaupajqapu)-Bunsixg -yim-aoueHdwo) e
o ) 'Auedm? yons JO 9|BS 24nNs0[22.40) Aue 1E 1O ‘abeBLIoW Sy} 0 suoisiaosd
R 8yl Japun pjay - afes Jaylo 1o sps s,8918na Aue e afieBuop syl AqQ pasanod Auadold ayr jo Jaseyaund

v auyl ‘0) ssed pue ‘Jo WBUSQ 8w) Si INUl |fRYS BJueunsul paadxaun Auy "dles Je 2auesnsu) pasdxaun

"IDURIE) O] pred
3 |[eys Spaainid yons 'SSaUpalQapU; 4 Jo 1IN} Ul JuswAed Jaye spaadoid Aue SpjOyY JopuaT J| 'ss3upalgapy|
ayl Jo ajueeq |ediound ayl o) paudae o leys ‘Aue §i ‘Japulewsas a8y} pue ‘1salolul paruode Aed 0)
uay: ‘aBeBuol siy) Jepun Japuan o} Bume nowe Aue Aed 0} 1811y pasn aq jreys Aliadoid al Jo UonRI0ISad 10
Nedal ayl 01 PANILILLIOD JoU SeY J3pUaT yolys pue 1diasas syl Jaye sABp 081 Uiylim pasingsip uaaq lou aaey
yolum spaasooud Auy -abeBuop siUl Japun TS, Ul 10U ST J0WRID J1 UOIIRI0ISa) 1o Jiedai o 1800 9|qeuoseas
8yl loj speasoid ay] woJ} J0)uels) asinquial Jo frd aintipuadxa yons Jo jocid Alojoejsies uodn ‘[feys Japua
*JapuaT 0} AI01oBISiiES JaUURW B Ul sjuawaa0sdwi DaAonsap 10 pabewep ayl adeidal 10 Jledal jBUS JOJUBID
‘siedar pue uoleJolsas 0} spesooid ayl Ajdde O] S8 epiaT J| Auadosd aul 4o Jiedas pue uonelolsal syl 10
‘Auadoid aur Bunodaye ual Aue Xo wawAed ‘ssaupgeul 8yl Jo uononpal ayl 01 spasaoid ayl Aidde ‘uondoe
sl Je ‘Aew JopuaT ‘pasedw s1 AIINJas §.JopuaT Jou JO B8 -Allensed ayl Jo sAep (GL) uaayl ulylim OS op
0} Sjie) JOJURIY) J1 S0 O Joosd ayew Aew Japus 00’000 T# SN220XA Juswadejdal 10 sedal o 1S0D PajRwNSa
ayl JI Auadord ayi 0] abewep 10 $SO| AUR JO JOPUIT AJIOU Ajuunld ([eys, JOJURIE) "SP3d20id Jo uoneaiddy

"UBO| Sy} JO WIB) 8U) 10} BIUBINSU) YoNns
uBluIeW 0] pue ‘Japuad AQ pannbal asimIBylo Se U0 ‘welbold aolrisul- poold [BUOBN By} Japun 189S shiwi|
3 A21jod wnwirxew ay) 0y dn ‘ueoy skl Jo asueeq fediouud predun (0} SuY Rl SoUBINSU| ’Pomg [eJapad urRlIewW
R pue WEIGo 01 SIsibe soueiD) ‘Base piezey pooy jewads e se Acusby ucvuabeueyy Acusbiow3 esepag oyl
: §0 J0Y041Q 8y} AQ paleubisap eale UB Ul paled0| Swooaq swi Aue e Auorord [eay ay) pinoys uossad Jsylo
Aue Jo JoluelD JO JNBJap JO LOISSIWO ‘198 Aue AQ Aem Aue ul pasredw ag 1ou mm Japua JO JOAe) ut abelaaod
J eyl Buipinoad uawasiopua Ue apn|aul [feys osfe Adljed aJueinsul YoBg "adiicu 4INs Al 0} ain|ie} 10} Aljge)
§,Jainsu| sy} Jo Jaweasip Aue Gululeluod JoU pue JapuaT O} 8910U ualum Jul'd (sAep (01) udl JO wWnWu
B INOYIM paYSIuIIp 10 Pa)|@oued aq Jou |jiim 86812400 Jey) uoneindis © Suiuneiuod, j3insul yoes woly 2beianoo
10 $O1BIYILDD JSPUDT O] JBAJSP [BUS JOJURID) "JApUaT 0] djqejdasde AjQeuoses) aG AeviSe W0 Yans ul pue
saluedwod asueInsul yons AQ uslildm aq {[Bys S9I10Il0d ‘19puaT Jo JoAR) Ul asned safeBlLow piepuels B yim ,
——-PUB-'8SNEJD-80UBINSUI0D-AUR-JO-uotiealdde - pIOAR -0} JUSIIYNS - JUNOLE-Ue- Ul AUSU0Id-[BO 151 ;- H0-STUBIBAOIAL |
le Buuanod anjea d|ge.nsul (N 8yl Jo} SISBq Juswadeidss B u0 Sjuawasiopud ‘8fe'9A0d papuax@
PIEPURIS yUM BJUBINSUL 81y 10 $919110d ulufew pue aind0id |RYS JOWRID IJURINSUY 'S, SIUBUDUIBIA

_ : ‘abebuoy
s Jo Led e are Auadold a3yl Buunsul 01 Bulefs suoisiroid Bumolio) 8yl "JIONVYHNSNI 3DVAVA ALH3dOHd

. 'Sjuawiaaosdwi yans Jo 1809 ayl Aed |Im pue ued JoJURIY) Jeyl
Ca 1apudn 0] AIOJIBJSHES SDOUBINSSE SIUBADR JapuaT'o) ysiwny Japual Jo 1sanbal uodn [im JOWUELY '00°000'0L%
SP93IX9 150D 3Y] PUB SIBLUBIBW JO 'SAJIAISS MIOM BUl O JUNCIOE UD Palgsse 8g PInod uall Jaylo 1o ‘ual|

. S,USWwiBLSIEW 'ud) S, 01UBYIDU Aue )i ‘ALBCDI Su) 0) panddns Bie Sjeldlew Aue JO ‘paysiuin; 9je SadinIes Aue

+ 4 'paiusuiuog S| Jom ALR 310jaq SABD (G1) uadlyy 1Ses| 1B Japua AJIIoU |[eys JOJURIL) “UONSNIISUON) O JONON

: ‘Rusdold au) 1SUIBBE SIUSLISSISSE PUE SIXE) BU) JO JUSWSTEIS USIIUM B
awt} Aue Je Japus 0} JBAISP O} [RIOO0 [BIUSWUIBACE slelidoidde ay) @zuoyIng |jeys pue SJUSWSSSSSE JO SOXE]
ayl Jo wawded Jo asuspine Al0joejSNes Japua 0} Ysiuiny puewap uodn [jBysS JOJURID "judwAed JO 3duapiAd

‘sBuipaasoid
1S91U0D 8y ul paysiuiny puoq AlBuns 'Aue Jagun 2901100 [euolippe UR SB I9pUST BWReU JBYyS JOWUBID
"Ruadoid ayl Isulebe’ Juawadiojua 210j8q AWBPN[ 9s1aApe Aue AJSHES |feus PUB JSpual PUB }@sH pusjep
{[eus Jojueto) 1891U00 Aue u| UdI| ayY) Jaéaun 8[es 10,2INS0|0810) B JO }NSal B Sk anidde pjnod eyl sabieyo
13Y10 o s39} SASulole pue s)1s0d Aue snid udl oyl aBJeyISIP O} JUSIIYNS JUNOWE Uk ul JapuaT o) Aiojoe)s|ies
AINJ9S 1BYI0 10 puoq A1Bins 21RJodlod UBIDIYNS B 10 ysed j3pud yum lisodsp ‘Japua Ag pelsenbol
1110 'ugl ay) jo afireyoasip oyl aindas ‘Buijy ayl JO 99110U SeY IoluRID Jen,ugr sAep (G|) uoayl wyum ‘paji si uai|

k"’w":lgf‘:‘ =)

-

o

T R

b

(panunuon) ) ' LZ8Y960VLE ON UBOT
p abeg JOVOLHOW 8661-62-11

§PENTO66




witon  UNOFFhakAl COPYM018938 s

" Loan No 3140964827 (Continued)

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPert description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented In the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are A part of this Martgage.

Existing Lier. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Ciantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, ¢ any default under any security documents for such indebtedness. ,

Default. If the payment cf any installment of principal or any interest on the Existing Indebtedness is not made
within the time requireg %y ‘he note ewdencmg such indebtedness, or should a default occur under the
instrument securing such irdeotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indcitedness secured by this Mortgage shall become immediately due and payable,
and tnis Mortgage shail be in defuuit.

No Modification. Grantor shall not.enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgfaEe ty which that agreement is modified, amended,
extended, or renewed without the price written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatirg.i0 condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of tha Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condzmnation, Lender may at its €lection require that all or any
gortion of the net proceeds of the award be applied fo the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean. the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conitestion with the condemnation,.

Proceedings. If any proceeding in condemnation is filed, Grartor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessury to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its . own choice, and Grantor will deliver or
cause tc be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTMUNKITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall'execute such documents in
addition to this Mortgage and take whatever other action is requested by Lendzi-to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, «'s d.scribed below, together

with ail expenses incurred in recording, perfecting or continuing this Mortgage, inciucinic without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Meitgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax_upon this type of
vMonﬁage or upon all or any part of the Indebtedness secured by this Mortga%e; b) a speciiiv. tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %‘l)
% specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below‘. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
L@) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
tleCS gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
‘ the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
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™ Loan No 3140964827 (Continued)

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
ielr:y agreement concerning any indebtedness or other gbligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall gccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo‘rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within4itez2n (15) days; or (B) if the cure requires more than fifteen (15) dags, immediately initiates
steps sufficient to'cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce rompliance as soon as reasonably practicaf.

e RIGHTS. AND-REMEDIEZ. CN. DEFAULT. Upon.the.occurrence.of-any-Event.of_-Default-and-at-any.-timethereafter,— .
Lender, at its option, may easicise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided ty1aw: '

Accelerate Indebtedness. “Lander shall have the right at its option without notice to Grantor to declare the
entire Igc%ebtedness immediaiely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or.any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under theUniiorm Commercial Code.,

Collect Rents. Lender shall have the rignt, without notice to Grantor, to take possession of the Property and
collect the Rents, |_nclud1ng1 amounts pasi due_and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In-u:therance of this n?ht, Lender may require any tenant or other
user of the Prg)erty to make payments of rent or use fees directly to Lender. I[f the Rents are collected by
Lender, then Grantor irrevocably designates Lerder,as Grantor’s attorney-in—fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persca, vy’ agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Pruperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in Possessmn or receiver may serve without bond if peritted by law.  Lender's right to the
appointment of a receiver shall exist whether or not the apparent v7lue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disuualify a person from serving as a
receiver,

..IhudiFt;:iaI Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. " If permittéd by applicable |aw, Lender may obtain a jucgrient for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivea from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongay< or the Note or
available at law or in equity. .

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the |E)art 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nat affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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" Loan No 3140964827 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

""" i INDIVIDUAL ACKNOWLEDGMENT
STATE OF ‘L L - )

) §8
CooK |

On this day before me, the undersigned Notary Public, personally appeared ROGER MACHUT and LINDA D.
MACHUT, to me known to be the individuals descrited ix-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vo!u2t§r~?tt and dee;(fj the uses and purposes therein mentioned.

day of 198G

Resialrg at S G/) Mbbﬁ Q LQ
ctr Public n: e T

My commission expires 7// / Q / 9@ 0//

COUNTY OF

under my hand and official geal this

S\\S\\S\S&S‘S\\SS\\'S‘:S\\\\\\'\\\'\\\\\\\\\\3\\‘1\5‘

“OFFICIAL SEAL”
Jerry A. Jevert X
mm—v Puhht,, State of Illinois >‘>‘
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