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SUBORDINATION AGREEMENT

NOTICE: THIS ~SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROFCZRTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHEX % LATER SECURITY INSTRUMENT.

THIS AGREEMENT, madz this 30TH  day of NOVEMBER ;, 1998, by

GEORGE S. COWAN AND /TAMMI S. COWAN AS JOINT TENANTS

owner of the land hereinafter described and hereinafter referred to as "Owner." and
HOMEQOWNERS MORTGAGE & EQUITY, -DBA, HOME INC.

present owner and holder of the deed of trust and neic first hereinafter described and hereinafter referred to as
"Beneficiary";
WITNES SETH

THAT WHEREAS, GEORGE S. COWAN AND TAMMI S/  ZOWAN
did execute a deed of trust, dated FEBRUARY 02, 1995 , to
’ , as trustee, covering:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREOF

to secure a note in the sumof $ 25,000.00 , dated FEBRUALY .02, 1995 , in favor of
UNICCR FUNDING INCORPORATED , which deed of
trust was recorded MARCH 30, 1998 , document number 982465904 , Official

Records of said county; and DOCUMENT NUMBER 98246904

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum ot
$112,382.00 , dated NOVEMBER 30, 1998 , in favor of Harborside Financial Network, Inc.,
hereinafter referred to as "Lender," payable with interest and upon the terms and conditions described
therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior
and superior to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
upon,the above described property prior and superior to the lien or charge of the deed of trust first above
mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender; and
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WHEREAS, it is to the mutual benefit of the parties heretc that Lender make such loan to Owner, and Beneficiary is willing that the deed of trust
securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or charge
of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing 10 the paries herelo and other valuable consideration, the feceipt and
sufficiency of which consideration is hereby acknowledged, and in order 1o induce Lender to make the loan abave referred to, it is hereby declared,
understood and agreed as follows:

(1) That said deed of tfrust securing said note in favor of Lender, and any renewals or extensions thereof, shajl unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of trust
first above mentioned.

(2) That Lender would not make its loan above described withou.t this suberdination agreement.

(3) That this apreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the deed of
trust first akive mentioned 10 the lien or charge of the deed of trust in favor of lender above referred to and shall supersede and
cancel, but onl) insofar as would affect the priority between the deeds of trust hereinbelore specifically described, any prior
agreament as * sv:h suberdination including, but not limited to, those provisions, if any, contained in the deed of trust first above
mentioned, which ‘oicvide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgage or mortgages,

Beneficiary declares, agrees and acknowledges na’

(a) He consents to and approves (i) all (arovisions of the note and deed of trust in favor of Lender above referred to, and (i) all
agreements, including but not limited 1o a/iy isan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender's loan;

(b} Lender in making disbursements pursuant 1o any suc'i agreement is under no obligation or duty to, nor has Lender represented
that it wili, see to the application of such procesds by.the rerson or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other thar/thase provided for in such agreement ar agresments shall not defaat
the subordination herein made in whole or in part;

(©) He intentionally and unconditionally waives, relinquishes and suborinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trurdin iavor of Lender above refarred to and understands
that in reliance upon, and in consideration of, this waiver, relinquishment and-sbordination specific lcans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other coigations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinguishiner: and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above ~.entioned that said deed of trust has by
this instrument been subordinated to the lien or charge of the deed of trust in favor of lender ak ove rferred 1o,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOYvS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A 2ORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EXKXBHXENKALHY

HOMEQWNERS MORTGAGE & EQUITY, DBA HOME INC.

BY:Cj??dj <?<?§%%4¢éffl__

V.P.

- GEORGE S. COWAN

Beneficiary TAMMI S. COWAN Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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- 1
STATE OF4ttinors /& X 7S 188, Ne v iTo
COUNTY OF_/V A2275 1

on fl AL PE  vetoreme _Thpm THy Lo .
perscnally appeared f/(’/‘v/h"a‘/ /14 C f/?m/ :

personally known to me (or proved

to me on the basis of satisfactory evidence} 1o be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity{ies),
and that by his/her/their sinnature(s) on the instrument the person(s) or the entity upon behalf of which the

person(s) acted, executed @ instrument.

TAM THU LE
WITNESS my hand and official s2al, ‘ Notary Public, State of Texas

Signature mm \_’i-;:m J My Commission Expires

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.

{CLTA SUZCRDINATION FORM "A")
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! WHEREAS, it Is to the mutual benefit of the parties hereto that Lender make such loan to Owner, and Beneficiary is willing that the deed of trust
securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or charge
of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the receipt and
sufficiency of which consideration is heraby acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as foliows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensiens thereof, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and supericr to the lien or charge of the deed of trust
first above mentioned.

@) That Lender would not make its loan above described without this subordination agreesment.

(3) That this >greement shall be the whole and only agreement with regard to the subordination of the lien or charge of the deed of
trust first cLove mentioned to the lien or charge of the deed of frustin favor of lender abeve referred to and shall supersede and
cancel, but eiilv insofar as would affect the priority between the deeds of trust hereinbefore specifically described, any prior
agreement as-w-siusch subordination including, but not limited to, those provisions, if any, contained in the deed of trust first above
mentioned, whiciv r<ovide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgage or mortgages.

Beneficiary dectares, agrees and acknowledges that

(a) He consents to and approves (i) all riovisions of the note and deed of trust in favor of Lender above referred to, and (i) all
agreements, including but not limited > anv.loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender's loan;

(b} Lender in making disbursements pursuant 1o any such.=aqreement is under no obligation or duty to, nor has Lender represented
that it will, see 10 the application of such proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than Those provided for in such agreement or agreements shall not defeat
the subordination herein made in whole or in part;

{c) He intentionally and unconditionally waives, relinquishes and sukorcinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deeo of trustjivfavor of Lender above referred to and understands
that in reliance upen, and in consideration of, this waiver, relinquishment ai'd supJrdination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other‘o’xigations are being and will be enterad into which
would not be made or entered inte but for said reliance upon this waiver, relinquisnrent-and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above'm :ntioned that said deed of trust has by
this instrument been subordinaled 10 the lien or charge of the deed of trust in favor of lender abrve roterred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCW3 THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN 4 PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF T LAND.

HEMKAHXRARAKNY

HOMEOWNERS MORTGAGE & EQUITY, DBA HOME INC.
BY: ' @ Vi g/ (D

Geoys . Cowan

C\/@/w. e Cofu,)c:-——-

Bensficiary Tammi S. Cowan Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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ACKNOWLEDGMENT

STATEOF 13,

COUNTY OF_COCK

Oanefore me, JAN JM@QSW' NoTheY fUubuC-

/ ; personally appeared
(DATE) NAME, TITLE OF OFFiCER E.G. NOTARY PUBLIC

GEQRGE 5. -COWAN AND TAMMI S. COWAN

NAME(S) OF SIGNERS
__personally known to me - v~ _{_ proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within 1nstrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that 0y mi>/her/their signature(s) on the instrument the person(s), or the

entity upon behalf of which the person(s) acted, execuiz;-{he instrument.

OFFICIAL SEAL
JAN JAWORSKI
NOTARY FPUBLIC, 9TATE OF ILLINOIS
MY COMMISSION EXFIRES:05/13/01 WITNESS my hand and oiticil seal.
l ()=
M0 0000
NOTARY SEAL SIGNATURE OF NQTARY IR
JAN | JAWORSKT

MY COMMISSION EXPIRES ON:

Description of Attached Document:
Title or Type of Document: SUBORDINATTON AGREEMENT

Document Date: NOVEMBER 30, 1998 Number of Pages: 7 PAGES
Signers Other Than Named Above:

"GENJURAT" 3/11/97 PN
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BORROWERS: COWAN, GEORGE *B Mid+

COWAN, TAMMI *C Mid+

3640 W 63RD ST —

CHICAGC, IL, 60629

CREDITOR:

HARBORSIDE FINANCIAL
334 VIA VERA CRUZ #254
SAN MARCOS, CA 92069

EXHIBIT "A"

LEGAL DESCRIPTION AS FOLLOWS:

LOT 27 (EXCEPT THE WEST 20.49 FEET THEREOF) ALL OF LOT 28 AND THE WEST 1.35 FEET OF LOT
29 IN BLOCK 2 IN EBERHART AND CHASE'S SUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE EAST 50 FEET THEREOQF,
ACE%%D%I;G TO THE PLAT THEREOF RECORDED APRIL 27, 1898 AS DOCUMENT 2678584 IN COOK COUNTY,
IL OIS,

TAX NO.: 18-14-331-025 VOL. NO.: 391




