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THIS MORTGAGE ("Sscurity-instrument") is given gy __ December 31, 1998
The mortgagor is SUN PAX, A MAFRIED WOMAN, :Lnd RICHARD H PAX and JOANNE I,
PAK, HUSBAND AND WIFE

2~ MARRIED TO IL_S PAK

{"Borrower"). This Security !nstrumeﬁt % gwer‘ *0 Washington Mutual Bank, FA

» which is organized and existing under
the laws of Usa , and whose addies’ is 400 East Main Street stockton,
CA 95290 {"lend:r"). Borrower owss Lender the principal
sum of fixty-Three Thougand Seven Hundred fifty & 00/100

Dollars (U.8. 63, 750,00 ). This debt is evidenced by Sorrower’s note dated the same
date as this Security Instrument {"Note"}, which provides fur manthly payments, with the full
debt, if not paid earlier, due and payable on January 1/ 2029 . This Security
instrument secures to Lender: (a) the repayment of the debt evideiced by the Note. with
interest, and all renewals extensions and modifications of the Note; \k} the gayment of all other
sums, with interest, advanced under Paragraph 7 to protect the socurity of this Security
Instrument; and (c! the perfarmance of Botrower's covenants and agreements under this
Security Instrument and the Nota, For this purpose, Eorrower dogs hereby migiigate, grant and
convey to Lender the follawing deseribed property located in Cook
County, llinois;

SEE ATTACHED

—~——

PROFESS!ONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 8801 W GOLY ROAD
MILES lflinois o714 {"Property Address");

PIN TAX I.D. NUMBER: 09152020451058

ILLINQIS--Single Family--Fannie Mae/Froddin Mae UNIFORN INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
eagements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shatl also be covered by this Security Insttument. All of the
foragoing is referred to in this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy
conveyed and has the right to mortgage, ‘grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
the title to the Property against &ll claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute @ uniform security
ingtrumentaoavering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1.  Favaent of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wiier due the principal of and interest on the debt evidenced by the Note and any
prepayment and lat2 ¢harges due under the Note.

2. Funds fur Toxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall' pav t6 Lender on the day monthly payments are due under the Nots,
until the Note is paid in full, 2. sum ("Funds”) for: {8} yearly taxes and assessments which may
attain priority over this Secuwiity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents or the-Property, if any; {¢] vearly hazard or property insurance
premiums; (d) yearly flood insuraiice premiums, if any; () yearly mortgage insurance premiums,
if any; and {f} any sums payable Ly owrrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymeént-uf nortgage insurance premiums. These items are ce2lled
"Escrow ltems." Lender may, at any tivne collect and hold Funds in an amount not to exceed
the maximum amaount a lender for a federclly related mortgage loen may require for Borrower’s
escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et seq. ("RETPA"), unless another law that applies to the
Funds sets a lesser amount. if so, Lender may, a1-uny time, coliect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Furds dug on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accorgdance with applicable law,

The Funds shail ba held in an institution whose deposite-are inaured by a federal agency,
instrumantality, or entity {including Lender, if Lender is sucl an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge
Borrower for holding end applying the Funds, annually analyling.the escrow account, of
verifying the Escrow ltems. unless Lender pays Borrower interest yn ine Funds and applicable
law permits Lender to make such & charge. However, Lender may reguire Barrower 1o pay &

. onedtime rcharge for an independent real estate tax reporting servide used by Lender in
connaction with this loan, uniess applicable law provides otherwisg. Unless an agreement is
made or applicable law requires interest 10 be paid, Lender shail not be required ‘o o2y Borrower
any interest or earnings on the Funds. Borrower and Lander may agree in writing, however, that
intgrest shall be paid on the Funde. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debitz to the Funds and the purposs for which
each debit to the Funds was made. The Funds are pledged as additional security for-ail sums
secured by this Security Instrument.

If the Funds hsld by Lender gxceed the amounts permitted to be held by applicable law,
Lender shall account to Borrgwer for the excess Funds in accerdance with the requiremants of
applicable taw. If the amount of the Fusds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency im no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured bv this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall -
acquire or gel! the Property. Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unlesa applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounis pavable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shell pay alb taxes, assessmemts, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that mannar, Berrower shall pay them on timg
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |t Borrower makes these payments directly, Borrower
shall prom,ﬁly furnish to Lender receipts evidencing the payments.

Dorrgwer shall promptly discharge any lien which has prierity over this Security
Instrument_ unlass Borrower: {a) agrees in writing to the paymant of the obligation secured by
the lien in a(munner acceptabie to Lender; (b} contests in good faith the lien by, or defends
against enfarceinent of the lien in, legal proceedings which in the Lender's opinrion operate to
prevert the enforierent of the lien; or (¢} secures from the holder of the lien an agreement
satisfactory to Lends: subordinating the lien to this Security Instrument, If Lender determines
that any part of the Freperty is subject to a lien which may aftain priority over this Security
Insirument, lLender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or maore of (hr 2otions set forth above within 10 days of tha giving of notice.

5. Hazard or Properiy Insurance, Borrower shall kegp the improvements now existing
or hereafter erected on the Pronerty insured ageainst foss by fire, hazards included within the
term "extended coverage” and arvy ether hazards, including floods or flooding, for which Lender
requires ingurance, This insurance shall-be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shdll not be unreascnably withheld, If Borrower fails to
maintain coverage described above, Lender riay) at Lender's option, obtain coverage to protest
Lender’s rights in the Property in accordance wwith.Paragraph 7.

All insurance policies and renewals shall ‘oz acceptable to Lender and shall include &
standard mortgage clause. Lender shall have the right tc hold the policies and remewsls, If
Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. In the event of loss, Soerrower shall gn'e prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made niomptly by Borrower,

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shall be
applied to restoration or repair of the Property damaged. if the restoration or repair is
aconomically feasible and Lender’s security is not leszened, [T (ne restoration or repair is not
economically feasible or Lender’s security would be lessered, the insarance proceeds shall be
applied to the sums secured by this Security [nstrument, whether ‘6r riot then due, with any
excess paid to Borrower, If Borrpwer abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offerad to settle a Ciaim,then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or rectors the Property or
10 pay sums secured by this Security Instrument, whether or not then dug. 15s 50-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree fn writing, any application ol _piaceeds to
pringipal shall not extend or postpone the due date of the monthly payments refarred to in
Paragraphs 1 and 2 or change the amount of the payments, If under Paragraph 21 the Property
is acguired by Lender, Borrower's right to any insuran¢a poficies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the #xtent of the surns
sacured by this Security Instrument immaediately prior to the ac¢quisition,

6. OQccupancy, Preservation, Maintenance and Protection of the Property; Borrnwer $
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's pringipal residence within sixty days aftar the execution of this Security Instrument
and shall cortinug to ocgupy the Property 25 Borrower's pringipal residence for at least one year
after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s contrpl. Borrower shall not destroy, damage or impair the Property, allow ths
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’'s good faith
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judgment could result in torfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 1B, by causing the action or proceeding to be dismissed with
a ruling that, in Lerider’'s good fgith determination, precludes forfeiture of the Berrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the lean
appiication process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Barrower’s occupancy of the
Property as a principai residence. If this Security instrument is on a leasehold, Borrower shall
comply wath all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold ans the fee title shall not merge unless Lender agrees to the merger in writing.

7. 7 Frotection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants and mgreements contained in this Security Instrument, or there is a legal proceeding
that may significaotiv affect Lender’s rights in the Property (such as a proceeding in bankruptoy,
probate, for condemination or forfeiture or 1o enforce laws or regulations), then Lender may do
and pay for whatever 5 nacessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s acticrns may include paying any sums secured by a lien which has priority
over this Security Instrumer(, appearing in court, paying reasonabie attorneys’ fees and entering
on the Property to make rzozirs, Although Lender may take action under this Paragraph 7,
Lender does not have 10 do so, '

Any amourts disbursed hy Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
tarms of payment, these amounts shell beer interest from the date of disbursement at the Note
rate and shall be payahle, with interes’.—upon notice frcm Lender to Borrower reguesting
payment.

8. Mortgage Insurance. !f Lendei reguired mortgage insurance as a condition of
making the loan secured by this Security Instruragnt, Borrower shall pay the premiums reguired
to maintain the mortgage insurance in offect. "I, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to by i sffect, Borrower shall pay the premiums
required to ebtain coverage substantially equivalent 10 the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Porrower of the mortgage insurance
previously in effect, from an alternate mortgage insuret apuicved by Lender. If substantially
equivalent mortgage insurance cgverage i3 not available, Eorrower shall pay to Lender each
month 2 sum equal to one-twelfth of the yearly morigage insirance premium being paid by
Borrower when the insurance coverage [apsed or ceased to be ineifust, Lendar will accept, use -
and retain these payments as a loss reserve in lieu of mortgags insuranca. Loss reserve
payments may no longer be required, at the option of Lender, if mortgugeinsurance coverage {in
the amount and for the period that Lender requires) provided by an instror aporoved by Lender
again becomes available and is obtained. Borrower shall pay the premiums /equired to maintain
mortgage insurance in effect, or to provide s loss reserve, until the requiremar? for mortgage
insurance emds in accordance with any written agreement betwaen Borrower dvd Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ang ingpestions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in ligu of condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower. -
In the event of a partial taking of the Property in which the feir market value of the Property
immediately before the taking is equal to or greater than the amount of the surmns secured by this
Security Instrument immediatzsly before the taking, urless Borrower and Lender otherwise agree
in writing, the sums securad by this Security Ingtrument shall be reduced by the amcunt of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market vaiue of the Froperty immediately
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before the taking. Any balance shall be paid te Borrower. In the event of a partial taking of the
Property in which the fair msarket vaiue of the Property immediately before the taking is lass
than the amount of the sums secured immediataly befere the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall cliw appiied to the sums secured by this Security Instrument whether or not the sums are
then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
ths condemnor offers to make an award or settle a claim for damages, Berrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sums
securad ky this Security Instrument, whether or not then due.

Univss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal slig~not extend or postpone the due date of the monthly payments referred to in
Paragraphs .ead 2 or change the amount of such payments.

11. Paorrswer Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or rcuification of amartization of the sums secured by this Secutity Instrument
granted by Lender <0 any successor in interest of Borrower shall npt operate to release the
lighility of the original Porrower or Borrower's successors in interest. Lender shall not be
reguired to commence procsedings against any successor in interest of refuse to extend time for
payment or otherwise modify urnortization of the sums secured by this Security Instrument by
reason of any demand made by th2 criginal Borrower or Borrower’s successars in interest. Any
torbearance by Lender in exerciting ‘any right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secuitv fnstrument shall bind and benefit the successors and
assigns of Lender and Borrower, subjiet tn the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint anis several. Any Barrower who co-signs this Security
tnstrument but does not execute the Note: a5 co-signing this Security Instrument only to
mortgage, grant snd convey that Borrower's intefest in the Property under the terms of this
Security Instrument; {b) is not personally obligate” 22 pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any othier Rorrower may agree to extend, modify,
fortsear or make any accormmeodations with regard to the ferms of this Security Instrument or the
Note without that Borrower's consant, '

13. Loan Charges. If the joan secured by this Security 'nstrument is subject to a law
which sets maximum loan charges, and that law is finally inzerpreted so that the interest or
other loan charges collected or to be collected in connection wilh e ioan exceed the permitted
limits, then: {a} any such lean charge shall be reduced by the amOust necessary to reduce the
charge to the permitted limit; and (b} any sums already collacted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose %o make this refund by
reducing the principal owed under the Note or by making a direct payment o Borrower. If 2
refund reduces principal, the redustion will be treated as a partial prepavment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrariont shall be
given by delivering it or by mailing it by first class mail unless applicable law reguices use of
another method. The notice shsll be directed to the Property Address or any othei addfess
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢class mail
to Lender’'s address stated herein or any othet address Lender designates by notice to Barrower,
Any notice provided for in this Security Instrument shall be desmed to have been given to
Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federai
taw and the law of the jurisdigtion in which the Property is located. In the evemt that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provigion. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold ot transferred {or if a bensficial interest in Borrower is sold
or transferred and Borrower is not & natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedaral law as of the dete of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
hotice. shall provide a period of not less than 30 days from the date the notice is delivered ar
mailed withn which Borrower must pay &l sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f BEorrower meets certain conditions, Borrower shall
have the right to-nave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {(a) S-dzys (or such other period as applicable law may specify for reinstatement)
before sale of the Properly pursuant to any power of sale conteined in this Security Instrument:
or (b} entry of a judcmient enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender =it sums which then would be due under this Security Instrument and
the Note as if no accelerstion nad occurred; (b} cures any default of any other covenants or
agreements; (¢) pays all expenses ncurred in enforcing this Security Instrument, including, but
not’limited to, reasonable attornuvs’ fees; and (d} takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums scacured by this Security Imstrument shall continue
unchanged. Upon reinstatement by Bodower, this Security Instrument and the obligations
secured hereby shall remain fully effective 75 f no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Se(vicer. The Note or 3 partial interest in the Note
{together with this Security Instrument) may be seid-one or more times without prior notice to
Borrower, A sale may result in a changa in the enuty (known as the "Loan Servicer"} that
collects monthly payments due under the Note and this Gecurity Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a raie of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice ¢i the change in accordance with
Paragraph 14 above and applicable law. The notice will state theiame and address of the new
Loan Servicer and the address to which payments should be maca.) The notice will also contain
any other information required by applicable law.

20, Hazardous Substances, Borrower shall rnot cause or gamit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Pionerty. Borrower shall
not do, nor allow anyone else to do, gnything affecting the Property that is_in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tiat e generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, denand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pstroleumn products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, and radipactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisciction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:
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21. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {(but not
prior %0 acceleration under Parmgraph 17 unless applicable law provides otherwige). The notice
shall specify: (a) the default; (b} the action requited to cure default: {e) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must ba cured; and (d)
that failure to cure the default on or befare the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleratinn and the right to assert in the foreclosure proceeding the non-existence of a default
or any ~uhe: defense of Borrower to acceleration and foreclosurg. [f the default is not cured on
or betore th: date specified in the notice, Lender at s option may require inumediate payment in
full of all swas secured by this Security Instrument without further demand and may foreclose
this Security iratrument by judicial proceeding. Lender shall be entitied to collect alf expenses
incurved in pursuriq) the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attorneys’ T2ns and costs of titie evidencs.,

22. Release. Urion paymam of all sume secured by this Seeurity Instrument, Lender
shall release this Securiy Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge Borrowsr 3 fge for releasing this Security Instrument, but only if the fee is
paid 1o a third party for sericss rendered and the charging of the fee is permitted under

applicable law.
23, Waiver of Homesteod. Rorrower waives all right of homestead exemption in the
Property.

24. Riders to this Securlty inttr mant. If one or mare riders gre exscuted by Borrower
and recorded together with this Secunty instrument, the covenants and agreements of each
such rider shall be incorporated into and sha® amend and supplement the covenants and
agreements of this Security Instrument as if the nderts) were & part of this Security Instrument,
(Check applicable lina(2)]

["] adjustable Rate Rider [X] Condominium Rider [ ] 1-a Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Devefopment Ride '] Biweekly Payment Rider
|:| Balloon Rider D Rate Improvement Rider 'j Second Home Rider

[} otherts) specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢o/enants contained in
this Security Instrument and in any rider(s} executed by Borrower and recordec with it.
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x M 7D

o il

SUN PAK =~

o P2t R

RICHARD H PAK

EXECUTING THIS DOCUMENT SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAD AND MARITAI RIGHTS.

[Space Below This Line Fo Arknowledgment]

State of lllinais, & Courty ss:
) 0o B g andh

a Notary Public in and for said countv and 5-3@, do hereby certify that

<un Pal "R chouo .%K‘\ hjb"—*'-f“ L Pab aal
N S ekl

personally known to me to be the same person(s) whose namels) subsorbad to the foregaoing
instrument, appearad before me this day in persgr, and acknowledged that ~—‘}

signed and delivered the said instrument as /ﬁh W0 free and voluntar-act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this -/S\ S)“ day of DD’CA/Y\W/\ ) '\qq\5

Y Y
!;( }IYYSY EERIRARANS B SETRE 'l J\\\ >

) OFFICIAL SA1
I i S NN O e

‘.& 'M"—Tkaf‘i Anion\n: A

f' LA AL 1‘}1}10) I\',? \r\ : ."\ t Mot p bl
VIRGINIA MILLIKAN My Com mission Etp ﬁijg!;j{)ja; f e

Washington Mutual Bank, %A”’ N3y pu 333555
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

* My Commission expires:
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"PARCEL 1: _
UNIT 7C IN HIGHLAND TOWERS CONDOMINIUM 1, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE
NOKTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD ZRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHZD AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25717875, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN T:4% COMMON ELEMENTS.

PARCEL 2: |
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET

FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
25717874, IN COOK COUNTY i LINOIS.
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Washington Mutual

CONDOMINIUM RIDER

02-23241-0C2009405-8

THIS CONDOMINIIM RIDER is made this 35\’ day of 0CEwalaa, \qq% ,
and is incorporated intrand shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (thz "Security Instrument") of the same date given by the
undersigned {the "Borrower”") to secure Borrower's Note to

Washington Mutual Bank, FA
(the "Lender"} of the same date ard sovering the Property described in the Security |nstrurnent
and located at:

8801 W (GOLF ROAD, NILES, IL 60714
{Property Address)

The Property includes a unit in, together with un undivided interest in the common elements of,
a condominium project known as:

HIGHLAND TOWERS/1 Z X (the "Condominium Project”}.

{Name of Condominium Project)

If the owners asscciation or other sntity which acts for the/Uondominium Project (the "Owners
Association”) kolds title 1o property for the benefit or use of its mernbars or sharehoiders, the
Property also includes Borrower's interest in the Ownars AssGciution gnd the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenents and zgreements made in the
Security Instrument, Borrower and Lender further covenant and agrée as folewi:

A. Condominium Obligations. Borrower shall perform ali of Borrower's oo'igations under
the Condominium Project’s Constituent Documents, The "Constituent Decumenis® are the: {i)
Declaration of any othar document which creates the Condominium Project: (i, bwlaws; (i)
code of regulations; and (iv] other equivalent documents. Borrower shall promptly-pay, when
" due, all dugs and azzessments imposed pursuant to the Constituent Decuments.

MULTISTATE CONDOMINIUM RIDER - Sing!a Family - Fannip Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurancez. So long as the Owners Association maintains, with a generally
accepied insurance carrier, a "master” or "hlanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance covarage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“gxtended coverage”, them:

() Luncer waives the provision in Uniform Covenant 2 for the maonthiy payment to
Lender of one-twelrti.nf the yearly premium installments for hazard insurance on the Property;
and

(it Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propeity is.deemed satisfied 10 the sxtent that the required coverage is
provided by the Qwners Assccintian policy. ,

Borrower shall give lLender prampt notice of any iapse in required hazard insurance
coverage,

In the event of s distribution oidiazard insurance proceeds in fleu of restaration or repair
following a lose to the Froperty, whetrgn to the unit or to common elements, any proceeds
payable 1o Borrower are hereby assignea-cnd shall be paid to Lender for application to the sums
secyred by the Security Instrument, with anv excess pald to Borrower.

GC. Public Liability Insurance. Borrower sha!l take such actions as may be reasonable to
insure that the Owners Assaciation maintains & public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

0. Condempation. The proceeds of any "2wwzrd or claim far damages, direct or
consequential, payahle to Borrower in copnection with aryvccondemnation or other taking of all
or any part of the Preperty, whether of the unit or ot ihe common elements, or for any
conveyance in liew of condsmnation, are hergby assignes and.chall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by thd Security Instrumeént as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shail not, except aftérantics 1o Lender and with
Lender’s prior writtan consent, either partition ¢r subdivide the Property<r.caonsent to:

(il the abandonment or tarminstion of the Candominium (Project, except Yor
abandonment or termination required by law in the ¢ase of substantial destreation hy fire or
otheér casualty or in the case of 2 taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constiiuent Documents i (g provision
is for the express benefit of Lender;

(i) termination of professional management and agsumption of sglf-manag.ment of
the Cwners Association, except termination cccurring by operation of law pursuant to N.J.S.A,
46:8B-12.2, as amended of superseded; or

MULTISTATE CONDOMINILM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90
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{iv} any action which would have the effect of rendering the public liabiiity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. “lemedies. |f Borrower does not pay condominium dues and assessments when due,
then Lendsr sray pay them. Any amounts disbursed by Lender under this paragraph F ghall
become additiztal debt of Borrower secured by the Security Instrumant. Unless Borrower and
Lender agree. (o other terms of payment, these amounts shall bear interest from the date of
disbursement at “ho Note rate and shal! be payable, with interest, upon notice from Lender to
Borrower requesting pnyment,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this
Condominium Rider.

RICHARD H PAK

MULTISTATE CONDOMINILIM RIDER - Singla Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9490
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