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STANDARD FIN IAL MOR‘i‘GAGE CCRP

ATTN: FINAL DOCUMENTS

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521

[Space Above This Line For Recording Data] [_0

UpU oY f 2) MORTGAGE

THIS MORTGAGI (/Security [nstrument”) is given on  DECEMBER 28, 1998 G l T
The mortgagor is GEORGE M(LC!IRARDO, DIVORCED NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
STANDARD FINANCIAL MORTGAGE CORPORATICN. s
which 1s organized and existing under thetlaws of ILLINOIS , and whose address 1s

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521
("Lender"). Borrower owes Lender the principal sum of

SIXTY SEVEN THQUSAND EIGHT HUNDRED/:wD NG/100
Dollars (U.S. § 67,800.00 }. This debt isevidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments +with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2029 . This Security Instrumen sécures to Lender: (a) the repayment of ‘the debt evidenced
by the Note, with interest, and all renewals, extensions and modilizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of fis Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument an/‘-ine Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

CO0K Courzy, Hlinois:

LOT 20 IN BLCCK 3 IN WOERHEIDE'S MIDLOTHIAN TERRACE/ i+ RE-SUBDIVISION
OF LOTS 1 TO 23 IN BLOCK 5, LOTS 13 TO 24 IN BLCCK 6 IN A,H. KRAUS
REALTY COMPANY’S HEART OF MIDLOTHIAN, BEING A RE-SUBDIVISTGN OF
BLOCKS 1, 12 AND 14 IN MIDLOTHIAN GARDENS, ALSQ LOTS 1 TQo .5 0F

BLOCK 13 AND LOTS 1 7O 5 OF BLOCK 23 IN MIDLOTHIAN GARDENS, “A
SUBDIVISION QF SECTION 10, TOWNSHIP 36 NCRTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

PIN #28-10-416-031-0000

which has the address of 14945 TERRACE LANE MIDLOTHIAN
[Street] [City]
Ilinois 60445 ("Property Address");
. [Zip Code]
ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/30
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval-which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagcd if the restoration or repair is econormically feasible and Lender’s securlty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tiic Traperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately price lo‘the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occury, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrum<ni and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy ‘unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstapZes exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whetner civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise niaterizlly impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default/aid reinstate, as provided in paragraph 18, by causing the action or

- proceeding to be dismissed with a ruling that, in Lenacr’s'good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by-this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during (he lnan application process, gave materially.false or inaccurate
information or statements to Lender {or failed to provide Lender with any matertal information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property. as a
principal residence. If this Security Instrument is on a leasehold, Borroyv/er shall comply with ali the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title siall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower i2ils {0 perform the covenants and-agreements

contained in this Security Instrument, or there is a legal proceeding that mdy/ significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeittir< or+o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this'Security Instrument, appearing
m court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altheagh Lender may take action
under this paragraph 7, Lender does not have to do so.
' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts slia!? bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1& Bemrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage msurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider Condominium Rider 1-4 Family Rider
|: Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balleon Rider Rate Improvement Rider Second Home Rider

|
. [ Other(s) fspecify]

BY SIGNING B8ELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
rity Instrument and-ip/avy rider(s) executed by Borrower and recorded with it.

? .
) ‘ . (Seal) (Seal)
GEORGE Mﬂ.OMBARDO -Borrowey -Barrower
- (Seal) = (Seal)
-Barrower ' -Borrower
faeal) : * {Seal)
-Bo'rower -Borrower
Witness: | Witness:

. i ol e s P

§ ™ OFROALSEAL

) LINUF\ W I"CHMULU

¢ NOTARY PUBLIC STATE OF ILLINOIS
¢ My Comm, Expires Feb. 20, 2001

Cou¥ Y BN W WA A Ay

STATE OF ILLINOIS

LJ‘ }\» M \ &ZFZdO , a Nptary klc in and for said county and state,
do hcrcby certify that - A . [/ O bai“ j)o | ) UD{‘(_(@ R n & h0+‘

rﬂ , personally known to me to be the same person(s) w1ose name(s) (
subscrlb to the foregomg instrufrent, appeared before me this day in person, and acknowledged thit Kk signed
and delivered the said instruments as free and voluntary act, for the uses/apa nurpjes therein set

forth. ’/)

,

-

- . 1 e -
Given under my hand and of ﬁc/ialfseal, this 3 "7

My Commission expires:

Nolary Public

This instrument was prepared b

[Name]
[Address]
P Form 3014 9/90
s GREATLAND W
ITEM 1876L6 (9511) {Page 6 of 6 pages) To Orcer Call: 1-800-530-9383 1 Fax 616-781-1131
MFIL3112 - 10/97 : 710061778
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