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ERE MORTGAGE, LTD.
99020571
5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 —
Prepared by:
pN .
4268789 '
— MORTGAGE
& . THIS MORTGAGE ("Security Insituraeat”) is givenon  DECEMBER 17, 1998 . The mortgagor is
ELIZABETH A KARKULA
Q) AND PAUL A KARKULA, WIFE AlID HUSBAND
("Borrower"). This Security Instrument is given to
REVERE MORTGAGE, LTD.
('\é' which is organized and existing under the laws of THE STATL OF ILLINOIS _ , and whose .
address is 5 REVERE DRIVE-SUITE 100
— NORTHBROOK, ILLINOIS 60062 "“llender”). Borrower owes Lender the principal sum of Auss
W TWO HUNDRED FOQUR THOUSAND AND 00/100 ¢

Dallars (U.S. § 204,000.00 3.
This debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument ("Note"), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on JANDARY 1, 2029 *
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ih: Note, with interest, and all rcnewals
extensions and modifications of the Note: (b) the payment of all other sums, with inter=s’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants)and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Caivéy to Lender the following
described property located in COOK County, linois:
See Preliminary Title Report

CTIC 992uz62 YR 2o~

Parcel ID #: 14-20-414-020-1001

which has the addressof 3310 N CLIFTON AVE #1 , CHICAGO IStreet. Cityl.
Ilinois " 60657 (Zip Code] (" Property Address )
ILLIN in ily-FNMA/FHLMC UNIFORM
Initialg? INSTRUMENT Form 3014 9/90
@-6RHL] . Amended 8/96

Psge 1 0f 6 VMP MORTGAGE FORMS - (8001621-7291 ‘ DPS 1089
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PARCEL 1: UNIT 1 IN THE 3310 CLIETON CONDOMINIUM, . AS DELINEATED ON A SURVEY OF
ESCRIPTION: 146 FOLLOWING DESCRIBED REAL‘ESTATE: LOT 29 IN BLOCK 1 IN BAXTER'S SUBDIVISION
ST 174 OF SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NOATH, RANGE 14, EAST OF THE THIRD
HDIAN; WHICH SURVEY IS ATTAACH AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM, RECORDED

- 96376610; TOGETHER WITH ITS W IDED P TAGE INTEREST IN THE COMMON ELEMENTS, IN
TY TAX I,D.#O?LI 20 . tm' - (ﬂcef - —.LOOK COUNTY, ILLINOIS. PARCEL 2:
Y ADDRESS; 3310 NORTH CLIFTON AVENUE, UNIT 1,

CHICAGO, ILLINOIS 60657

f—— ey
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UNOFFICIAL CORMsqg0z0571

this Se(“mty Instrumént, Lender may give Borrower a notice 1dent}ty1n5 the lien. Borrower shall satisfy the lien or take one or
' ‘)}e of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall, keep the improvements now ex:stmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shal]l be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econormcally feasible and Lender's security is not lessened. If the restoration or
repair is not econsmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not {nsver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviance proceec's. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquir.d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition.chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance anJ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail cccupy, establish, and use the Propertv as'Borrower's principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tte Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrritit.g, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall .not destroy, damage or impair the ‘
Property, allow the Property to deteriorate, or commit waste or thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the .-
Property or otherwise materially impair the lien created by this Security Irstrument or Lender's security interest, Borrower may [
cure such a default and reinstate, as provided in paragraph 18, by causiiig the action or proceeding to be dismissed with a ruling « =
that, in Lender’s good faith determination, precludes forfeiture of the Boriower’s interest in the Property or other material *
impairment of the lien created by this Security Instrument or Lender's security iaerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate titermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residerce,'[f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirds tes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants snc agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights il the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan séeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in- effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

XU

@D-snnu 196081 Page 3 of 6 Form 3014 9/30 DPS 1091 ]




99020 571

.. ... UNOFFICIAL COPY

) . @
7601 $d0 06/6 ¥LOE Wid g0 v sbeg . teoze) (Ide- CD
e P

- 4
>
e . .

b
at

01 [Iew SSE]D 151 AQ USAIR aq [[RYS Iapus] 0) 20n0u AUy “I9pueT 0) 2000U £q soyeuSisap Jomoliog ssaIppe Jayic Kue Io
sse1ppy Auado1d ay) 0) PRISAIIP 29 [BYS S010U Y] "POYISW ISYIOUE JO 35N ssuinbai me] a[qeordde ssoqun rew sse[d 1sdy 49 11
Sunprew £q 10 1 Suneanap £q uaaId oq [leys m:;mn.usul L1noag sty ur Joj papiaoid 1emoxtog 01 20n0u AUy *SNON b1
‘910N o Ispun a8seys juarniedard
Kue jnoynm juswfedord jenued v se pajesn eq [IIm uononpal U ‘(edound sapnper pumjar B jj ‘lemoniog 0y juswiked
janp © Sunyew £q 1o SI0N 2y Iepun pamo [ediound sy Sutonpal Aq pumyol STyl 3EW 0] ASOO0YD few Iapur] ‘ramouog
01 papuryal aq [[im sin pajruad PaPaaOXd YITYM ISMOLIOG W0l peme][oo Apea1fe swns Kue (q) pue o] paymwuad ayy 0)
ofxeyo ay) aonpas o) A3wssadeu junowe 2t £q padnpas oq reys ag1ed uvo] yons Aue (e) sust) ‘symui] poymursd 9y pasdXe UEo]
) QA UOTIZPUUOD UL PRIA[[OD 2q 01 JO PAIO3[[0d $SIEYD UBO] JAUI0 IO ISAINUT 5Y) JEY) 08 pereadioyur L[(euyy st me[ 12y pue
*$RIEYD URO] LINWIXPLL SI35 YITYM ME] ¥ 01 102qns st juawnzsup A1nasg sty q penoas uvo[ ay) §] ‘safaey) weoy ‘¢l
JUASUOD §_JAMOLIAG 121 INOYIIM SION AL 10 JUSWNISU] ATUNOAG STY) JO SULIS) aY) 0) PIeSal Yilm SUOHEPOUILIOdE AUe xjeur
10 I8aqi0) ‘/(;lpoux puaIx= o1 ARIFR Aui IIMOII0g 30 Aue pue Japua 1ey) saeife () pue uswnsu] Gunsag siy) Aq paines
swns ayy Ked 0) paesSijqo spruosiad jou st (q) suswnnsu] A)UNoag siy) jo Suwa) 9y Iapun Auedoad ay) ut Isa1ayun s Jamodrog
P Aaauoo pue juesd ‘ofesruou’ o1 £[Uo juswnsu| Kzurfoes sty Suuf1s-00 Si (e) 'BION 92U JINTIXD JOU S0P NG JUIWNIISU]
fiunoeg siyy suSis-09 oym Iamdiroq AUV [BI9ASS pue jmol’ aq [[eys SiuewreasSe pue SjUBUBA0S S Jomoutog L] ydeiSered
Jo suorstaosd ayy 0) 10elgné ‘semolIcy puy Jepuery jo SUSisse pUE SI0SS300NS AU} YAUAQ PUE PUIQ [BYS Juswnnsu] AILINSAg
S} JO SlUAWITe pup SIUBUAOD OH I SJoUdiS-0) SANpqery (e19498 pug juto[ ipuncg SuBIssy pue $10ss900Ng ‘71
‘Apawas 10 1ydn Lue Jo astolona
aqy apnjoard 10 Jo 1aATem ¥ aq JoU nvqs Kpau:u 10 yqdu Lur Swisiorexa Ul repua] Aq 90URIEIQIO) AUy ‘JSAIBIUL Ul $I0SSIIONS
s Jamouiog 10 1amonog [PmdLo oy Aq apew (puetsap Lue jo uosess £q juownnsu] Ajunceg sty) £q pasnxes swns oy Jo
uonwznIowe KJrpouwr asIMIAYIO 10 JustuArd 0] W HULIXD 0] ASTYAL 10 1SAISYUL UL 10S8300NS Kue isurede sSuipasooad acuswmrod
0) paiinbal 5 JOU [[EYS JAPUT “)SAID)UT Ul SI0SSIDONS §,15/A01I0g JO JamoLIog] [PUInIJO ai) Jo AM|Iqel] oY) ases]ar 0F 9yraedo jou
[[PYS JOMOLIOQ JO 1SAIBNUL Ul I0SS00NS AUK 03 J3pUS] r(q prvsead Juatinasu] AJunoeg s1Y) £q PAINDAS SWINS Y3 JO UONEZILOWE JO
uonEaytpow 1o yuamAed 1oy swi ay) Jo UOISUSIXE “JAATEAL B TON \OpUa £g 3dueIeaqioy ‘pIswapy 10N PmoLiog 11
‘sjuswed yons Jo yunow ayy afueyo Jo 7 pue | sydesduied 1t o1 possogar sjuowAed £jqauour a1y Jo syep snp ) suodjsod
10 puapxe jou [eys fedound o) speeoord jo uoneorydde Aue ‘Supms wr oerfe 3SIMIDYI0 JOMOLIOE PUE JOpUI] SSAUN
“ny UL J0U 10 {aqlaqm “uawinaysu] A1In0ag sty £( paInoas
swns oy 01 1o Kredold e jo rredar 1o uoneiosal o3 Joyya ‘ucndo sy je/sroncoid o Ajdde pue 120[{00 0) PIZLIOYINE ST J9PUS]
“UaAIS ST 201101 3Y) J1EP OY) LoNE SAYP OF UIYIM RpUIT 0) puodsal 03 §11%-Jasmoxiog ‘sefeurep 10§ WIE[D ¥ PGS IO pleme
Ue AYeW 01 SI9[J0 IOUWSPUOd 34 18y} JAMOLIOE 0 1apua] /(q 201j0U 13)J8 J1 10 ‘amcitog £q peuopueqe 51 Aedosd eup J1
"anp UaY} SIT SINS SY) JOU JO IAYIOYM JUSIINISU] K5iIn0ag S1Y) AQ PAIRDSS SWINS 3} 0] pajdde oq
[1vys speesoid ayy ‘sapiaoid SSImIayI0 muj alqvol[ddv SSa[Un 10 SunlMm I 25188 9SIMISY )0 ISPUST pUR IoMOLIOg SSo[un ‘Sunye
sl 21033 AJRIRIPAUIUIT PAINDAS SWINS 2 JO 1unoun° Ay Uy SS9 §1 ‘t'un{w ay) a1o0jaq Aoy nowmn Ayadold ayy Jo anfeA 1aIeW
ey 2y yorgm i Kiradory Ay jo Fuiyel rensed 1’ JO U2 aY) U] IemoLIog 0] pred aq [(BYs 20ureq Auy -Furye) oY) 210J3q
Aempaurun Apadosg ay) Jo anjea 1eyiew 1iej ay) (q) q POPIAID ‘Ruye) 2y A10jaq A[SIRIPAGUIT_PAINSAS SWINS YY) JO JUNOWE
o) ay) (v) ruonporly Suimoqiop a1 Aq porjdiyniu 9p99901d'9q1 10 JUnowr® Ay £q peonpal 8q (Teys JUSWIRISH] £3LN00g SIY)
Aq pranoas swins ay) unum u 2asfe SSIMIAYI0 1BPURT PUR JAMOLIOG SSa[un “iut){m ay) 21039 APreipa it Juswnnsu) AJunseg
s1y) £q PAINDes swns 9y JO Junowe Ay ury) Joyeass 10 o) [enbe st unye sy alojeq K[Qlﬂlpﬁumll Apodod 2y} Jo anjea RYIew
awy Ay yorym m Luadorg oy jo nllI)[Pl rered ¢ Jo Juaas 3y u[ “Jamorog o) pred $$90%9 AUE YIIm ‘anp-ULY) JOU JO JOYIRUm
“uawnnsu] AJunoeg s1p) £q pRInoas smns an 0 pm]ddv aq [[eys 5peedoid o) 'f(usdoxd a1 jo Surye) [B10) B J& JU2AS B} U]
“1apua 03 pred aq [[BYs
pue paufisse Agatsy 21w ‘uouvutuapuoo Jo nory ul souefaauod 10§ Jo ‘Auadoig oy jo ued Lue jo Fure; Jayio IO UOLEUWAPUOD
Aur Yitm UORDAUUOS UL ‘[RijUAnbasuCD 10 195p sgg'el.uep JOJ wie[d 10 preme fue jo spagoard Syj, ‘uoleuuRpuo)) ‘01
-uonadsur ay) 10§ asned ajqenoseal Surkjivads ucnoadsut te 03 1012d 10 JO S A} 1B SOLOU [OMOLIOY
aATR [[eys sapua ‘Auadoid 2y) jo suonoadsur f)uv uodn sainua ajqruoseal ayew Kew 1uade it 10 JOpUT ‘uonAdsuf g
e[ 3[qeot[dde 10 19pUY] PUE 1oMO1I0G USAMIS] JUSWSAISE UANLim AUE (M 90UEDIODOE UL SPUS JoUeINSUL
efefitow 10) Juswombal oY) [HUN ‘aalasal sSO| & epiaoid 0) 10 ‘10a))9 Ul BoURINSUT HFEFMIOU UrBUTEW O) paiInbas sunuaxd o
fed [ByS Jomoliog ‘peuIRIqO St puE a[qe[tear sawooaq ulede 1apue Aq pascidde sainsut we £q peptaoxd (sexmbax 1apue e
poutad 31 0] pue Unowe 2Y; ur) aFeIAA00 SOURINSU aﬁeﬁuom #1 t19puay Jo uondo oy 18 ‘parmbai aq IeSuof ou Kew sjuswled
QAI3Sal §S07 @dURINSUL 9FESHIOW JO NOI UI 9AISSAI SSO[ B SE syuawfed 259 UIEjol puE asn 1daode [[im ISPUST "3 U1 3G
o pasead 1o pasdej aFR10A00 A0URINSUT 3Y) UAYM Jemotiog Aq pied Sutaq wnrwsid soueinsur afeSuowr A[1eak oY1 JO YIJ[oMI-3T0
0y |enba uIns & yiuow Yoea Japus 0) Ked [[eYS Jamoliog ‘A[quieAt 10U SI s3e10A00 2ouemsul aFefirow jusfeamba A[jEnueisqns
41 “sapuar] Aq paaoidde seinsur afeSjow ayewA)e UL WOY J08y0 Ul Asnotasid soueinsur ofeSiow oY) JO JomoLI0g 0 1509

. a1y 0 JuapeAmba Kjjenueisqns 1500 8 18 ‘109))e ur A[snoiaaid souensul aFed1om s o) Jus[eamba A[[enueIsqns aferan0d WIRQ0

68L89CY




99020571

UNOFFICIAL CORY;

Lender's-address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Se:%l[i!y Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Ingtrument shall be governed by federal law and the law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than-30 days fion the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily Tastrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘nsirament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agraements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec.  Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢ 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. 7

19. Sale of Note; Change of Loan Servicer, The Nuieor a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the/i¥cte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tliere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and.anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mede. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyune 2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc’ ov Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH ‘day of DECEMBER N
1898 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrwar') to secure Borrower's Note to
REVERE VJNTGAGE, LTD.

(the
"Lender”) of the samrc-date and covering o the Property described in the Sccunty Instrument and located at:
3310 N CLIFTON AVZ #1
CHICAGO, ILLINOIS- 60857

[Property Address)

The Property includes a unit in, togahar with an undivided interest in the common elements of, a
condominium project known as:
3310 CLIFTON AVE CONDOS

[Name ol Cencominium Project]

(the "Condominium Project”). If the owners associatiop or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 1o property.for the benefit- or use of its members or
shareholders, the Property also includes Borrower's interess in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenarits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree zs tollows:

A. Condominium Obligations. Borrower shall perform all of Borrswer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documer ts" are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8v (2705) Form 3140 9/90 :
Page 1 of 3 Initial /
VMP MORTGAGE FORMS - (305)521-729 12 /ﬁ’ DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

?(é//é’}///%/ﬂ?f%ﬁrw Wz /¢

ELIZATEVH A KARKULA Bomowsr  PAUL A KARKYLA -Borrower
[ ] {Seal) (Seal)

-Borrower -Burrower

/ (Seal) {Seal)

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Borrower

@D, -8U19705) Page 3 of 3 Form 3140 2,90 DPS 8482



