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THIS MORTGAGE ("Security Instrument”) is givervon December 23, 1998
The Mortgagoris MARK 5. KELLY and LORI 7. KELLY, HUSBAND AND WIFE
("Borrower”). This Security Instrument is given to
CCS MORTGAGE INC.
, which is
organized and existing under the laws of The United States of America , and

whose address is 568 SPRING ROAD, ELMHURST, IL 60126

("Lender"). Borrower owes Lender the prlnc1pa| sum of

One Hundred Twenty Four Thousand Three Hundred Thirty Six Dollars and Zero
Cents Dollars (U.S. § 124,336.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before-the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal’account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ar time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrawer to make up the shortage as permitted by RESPA.

The Escrow Furids are pledged as additional security for all sums secured by this Securlty Instrument.
If Borrower tenders-tocender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining ¢ all installment items (a), {(b), and (c) and any mortgage insurance premium
installment that Lender hus'not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds ‘< Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe. s iaccount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments Ail.nayments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance preraivm'to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mo unly mortgage insurance premium;

Second, to any taxes, special assessments, ‘casshold payments or ground rents, and fire, ﬂood and

other hazard insurance premiums, as requirec;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note; ary

Eifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shdil insure all improvements on the Property,
whether now in existence or subsequently erected, against any liazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sii@'i he maintained in the amounts and.
for the periods that Lender requires. Borrower shall also insure all impravaments on the Property, whether
now in existence or subsequently erected, against loss by floods to the exien? required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurar.ce policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, aixo In a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender riav make proof of
loss if not made promptly by Borrower. Each insurance company concerned is heiekty authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lznder jointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) 1o tiv: reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounis applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Froperty. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ‘
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
() borrower defaults by failing, for a period of thirty days, to perform any other obligations
contaired! in this Security Instrument.
(b) Sale ¥itcut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of thie-Gaun-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai cf the Secretary, require immediate payment in full of all sums secured by this
Security Instrument.ir:
(i) Al or part of the-Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transteired (other than by devise or descent), and
{ify The Property is not orcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee 10es so occupy the Property but his or her credit has not been
approved in accordance wititherequirements of the Secretary. ~ :
(c) No Waiver. If circumstances ‘accur that would permit Lender to require immediate payment in
full, but Lender does not require such /payments, Lender does not waive its rights with respect to
subseguent events.
(d) Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymenrt 2sfaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dces not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that ir this: Security Instrument and the Note are not
determined to be eligible for insurance under the Naticha! Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate ‘ayment in full of all sums secured by this
Security Instrument. A written statement of any authorized agrent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security !nstrument and the Note, shall be
deemed conclusive proof of such inefigibility. Notwithstanding the iuragning, this option may not be
exercised by Lender when the unavailability of insurance is solely aue to lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirec imrnediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secuiity, instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Sezurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currentiincluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurz nosts and
reasonable and customary attorneys’ fees and expenses properly associated' with the foreclosure
proceeding. Upon reinstatement by-Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131/9602715/703
ELF-4R(IL} (oso4 Page 50f 8 Initial

LS

¥




UNOFFICIAL COPY
AR

e 8109 36ad troe) (U413
Wﬂ €0L/STL2096/TET "oN 8520 vHd

"uone104d {BIUBLIUOIIAUR 10 AJJeS 'yi[eay O] ajejal
eyl pa1edo| S| Auadoig ayl sieum UORdIPSUN| Ul JO SME| puUB SME| [BIOPS) SUBBL MET [BIUBLLUOJAUT,
‘gl ydesBeied siy; w pesn Sy ‘S[EURIEW 2AJOROIPR) pue ‘apAyeplew.lo) Jo solsaqse Buuieuod
S[eLRIBW ‘'SIUBAIDS JIBIOA 'SAPIIGUeY pue sapioisad 2ixo) ‘sionposd wnajonsd 2Ixol 10 ajqeulLLRy
Jaylo ‘aussotay ‘suosed :saoupisqns Buimo|io} syl pue mET [BlUBWILOIAUT AQ SOJUBISGNS SNOpJezey
1O JIXD) SB pauysp Sadueisqns asoyl aie Ssaoueisqng snopiezed, ‘94 ydeiBeied siyy ur pasn sy

"MET [BIUBLULQIIAUT UM 82UBPIOII. U] SUOIIOR [eIpaluss
fuessasau ||e aye} Afidwoud |eys Jamouogq ‘Auessadsau s Auadold ayl Bundsye saoueisqng snoplezey
Aue Jo uoneipawals Jaylo Jo [eaowas Aue 1eyl “Alsoyine Alojeinbal Jo [euswuwienob Aue AQ paynou s Jo
'sueal Jom0L10s) J| "abpajmouy |enjoe SBY JaMmoL0g Yaiym JO MET [BUSWUOIIAUT JO 80UBISQNS SNOpJeZeH
Aue pue Auadriy4 ay) Bumwoaw Aued sjeaud io AocusBe AiopenBes Jo [eluswwaroB Aue AQ uojoe
JaY10 JO INSmE| ‘urwiap ‘wiep ‘uonebnsaaul Aue j0 soio0u usnum Japua aalb Apduoid (eys Jamoliog

_ ‘Auadold au1 jo
aouBUSIUIBWL O] puB 73N [Bljuspisal |rwiou 0} ajeudoidde aq o] paziubooal Afelauab ale ey saosurisgng
SNOPIBZEH JO sannuens 1zws jo Ausdold eyl uo abeiols 10 ‘asn ‘asuassid oyl 01 Adde 10u |eyS s8auslues
omy Buipaseld a8y meT [rusiuoaaug Aue Jo uopeioia uy s1 1eyl Auadouad eyl Bunoeye BuiyiAue ‘op o) aspo
. 8UOAUE MO|[E JOU ‘0P 10U .ys Jamoliog ‘Auadoid Bu) Ul IO UO S3JUBSNG SnopiezeH Aue JO asesjosl 1o
. ‘aBelo)s 'esodsip ‘asn ‘aouasald @ pawlad 10 9SNED JOU |[RYS JAMOLIOE *SSIUBISANS SNOPIEZRH "9)

‘JuswinIIsu|
Aundag siy) Jo pue ajop 8yl Jo Adoa parkiouod auc usab aq |eus 1amouiog ‘Ado9 s amouog "GL

"9|qRIAASS 8 0] PAIB[ISL 2:-AlON Syl PUB JUBWINIISU| ARNDES SIY1 JO SuOISinoid ey pue
SIUt 01 ‘uoisiaoad Bunuuod ayl Inoypm 108ye 4enb 8q ued yaym 80N ayl Jo Juawniisu] Alinoag siy) Jo
suoisiA0Ld Jaylo 12aje Jou [[Bys 11Jucd yons ‘me| siqesdde yum s1aiyuod 910N 9y} 10 uswniisu| Ajnoag
syl Jo asnejd Jo uoisiacud Aue 1By uane ayl up pmsol s Auadold sy yoiym ul uonaipsunl ayy Jo me)
ay) pue mey [elapad Ag pawaaoh aq |[eys uawnasu| firdeg siyl ANgeIRASS ime Bululaaon pi

-ydeibered sip ul papiaoad se usaib uaym Japua i tu amouog 01 uealb usaq aney O} pawaap 8q
[[BYS juawinJisu| Alunoag syl ul 10y papiacid aonou Auy “1amciicg 0y aonjou Aq saeuBisap Japua ssaippe
Aue 10 uiBleY palels SSaIppR S Japua O] jew SSe 181l Aq LoAlID 85-1BYS 18pua 01 92N0U Auy “Jepud
0] 20110u AqQ sereubisep jemo.10g Sselppe Jeylo Aue 10 sseippy Ausdord eyl 01 peoeap eq |eys aanou
8y ‘poylew Isyloue jo asn saanbei mey s|qeadde ssejun pew ssep 484 Ag 1 Buiew Aq Jo y Buusnisp
Ag uaaiB aq |leys swnisu| Anoag siyy ul o} papaosd Jamouog o 2o0ou Auy "SIINON ‘ElL

JUSSUOD S JBMULICE Jeyl INOLIM 3JON ayl Jo
sLinnsuj AUn2eg siyl Jo swiey eyl 0] paebalr yum Suonepoulodde AUe eyew 1D Jeaqlo) ‘AJpow ‘puarxe
01 @albe Aew Jomoliog Jayio Aue pue Jepua ey seaibe (9) pue ‘wawnnsu Ayinoss sy AQ painoes
swns ay) Aed o1 paiebiiqo Ajeuosiad Jou si (Q) ‘uswnisu| AUNJag SIY) JO SWis-ar, 'fapun Auadorg
8yl Ul 1saselul sJamoliog eyl Asauod pue uelb ‘abebuow o) Ajuo uawniisup Ayundes sif) Bubis-oo
1 (B) ;910N 8yl 21N0axd 10U S0P ING Wawnsu| Alnoag syl subis-02 oym JemolIog Ay '[eleAss pue
o] 8q jeys suswaalibe pue sjueUSA0D S Jamoliog (q)e ydeibered Jo sucisinoid ay) 0 1091012 Jamolog
pue Japua Jo subisse pue SI0SS3D0NS 8Y) JBUSQ PUB puiq |leys swnnsu) Alndag siy) Jo sjuewsalbe
pue sjueuaAod ay) ‘ssaubig-09 {Aiqer [elaAas pue yulop {punog subissy pue s1088320n§ 'z}

‘Apawal 1o bl Aue Jo esioiaxe syl epnoaid Jo
1O JBAIEM B 9q 10U Jleys Apawal Jo 1ybu Aue Buisioiexa U Japus AQ eouUrRIReqIO) Auy "1S8IaluUl Ul SI0SS8IINs
$ 19m0ul0g 40 Jamouiog feulBlo syl Ag apew puewsp Aue Jo uoseas AQ Juswunnsu| Aiunoag siyt Aq panoss
SWINS 8y} JO UC(BZILOWE AJpoL asimIsyio JO JuswAed Joj swi) puaixe O} asnjal IO 1SAIaUI U] JOSSadaNS
Aue jsuiebe sBupesooid souswwo? 0} palinbes 8q 10U [jeYS 1BPUAT 1SAIBIUI Ul JOSSBIONS § JBMOLIDG

60L96TT 'ONNVO1

R T T




2aE90

UNOFFICIAL CQP\P

LOAN NO. 1196709

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Botrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dditional security only.

If Lender oives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trucies for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lerider shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property.srz!l pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exec':ted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exzreising its rights under this paragraph 17.

Lender shall not be requireu <0 enter upcn, take control of or maintain the Property before or after
giving notice of breach to Borrower. (Hovsever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicaticn of-rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmer. of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender reqrares immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument hv.iudicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remudi2s provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs c¢tiiin evidence.

If the Lender’s interest in this Security instrumenq i~ %eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, <h: Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forctiosura Act of 1994 ("Act') (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner desigrated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Notniry in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lerdcr under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior: costs.

- 20. Waiver of Homestead. Borrower waives all right of homestead exemption in theroperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower unc’ recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated iito and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rlder(s) were a
part of this Security Instrument.

[Check applicable box(es)].

DCondominium Rider D Growing Equity Rider mther [specify]

D Planned Unit Development Rider DGraduated Payment Rider

FHA CaseNo. 131/9602715/703 dl/M(Z/
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LOT 3 IN BLOCK 84\l HOFFMAN ESTATES VI BEING A SUBDIVISION OF PART OF THE WEST HALF OF
THE NORTHEAST '.J’ RTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAT ACCORDING TO THE PLAT RECORDED APRIL 3, 1958, AS DOCUMENT 17171637
IN THE OFFICE OF THE KEGISTRAR OF TITLES IN COOK COUNTY, ILLINOIS.

PIN #07-21-221-012-0000
CKA: 30 WESTVIEW, HOFFMAN ESTATES, ILLINOIS 60194




