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o | G [ - MORTGAGE
: 1

THIS MORTGAGE ("Security Inst-unient") is givenon ~DECEMBER 23, 1998 . The mortgagor is
ROSE MARY MIRELES, AN UNMARRIED WOMAN :

("Borrower"). This Security Instrument is given to’
AMERTIHCME MORTGAGE

y

. which is organized and existing under the laws of THE STATL OF ILLINOIS . , and whose
address is 10600 WEST HIGGINS ROAD, SUITE 52 :
ROSEMONT, ILLINOIS 60018 ("Lender”). Borrower owes Lender the principal sum of

+ THREE HUNDRED THOUSAND AND 00/100
Dollars (U.S. $ 300,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Scovsity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JZ NUARY 1, 2029
This Secumy Instrument secures to Lender: (a) the repayment of the debt evidenced by th2 Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest;, advanced under paragraph 7 to
.protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and oo ev-to Lender the following
described property located in COOK County, Illinois:
-LOT 60 IN TAYLOR'S SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEE'S
-SUBDIVISION OF TEE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAS1" 4/4 OF
SECTION 17, TOWNSHIP 3% NCRTH, RANGE 14, EAST OF THE THIRD PR1INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

sParcel ID#: 17-17-318-004
which has the address of 809 S. BISHOP , CHICAGO [Street, City),

‘Illinois 60607 [Zip Code] ("Property Address™);
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this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satlsfy the lien or take one or
> tofe of (hé actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

«Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval:
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s’
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of.
.paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd to restoration or repair.of the
Propérty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

~ repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums .

secured by this Securwyv Instrument, whether or not then due, with any excess paid to- Borrower. If Borrower abandons the-

Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle-a claim, then-

*  ‘Lender may collect the iucurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums:
secured by this Security Instruizent, whether or not then due. The 30-day period will begin when the notice is given.

Unless. Lender and Borrover stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monih!v.payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
-under paragraph 21 the Property is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall-pass to Lender to the extent of the sums. secured. by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancc-azd Protection of the Property; Borrower’s Loan Application; Leaseholds.
*Borrower shall occupy, establish, and use the Propeir; as Borrower’s principal residence within sixty days after the execution of
- this Security Instrument and shall continue to occupy wr- Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in. writiag, which consent shall not be unreasonably withheld, or unless
- extenuating circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or impair the*
- Property, allow the Property to deteriorate, or commit waste bn/che Property. Borrower shall be:in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securitv/irctrument or Lender’s security interest. Borrower may ..
- cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling-
that, in Lender’s good faith determination, precludes forfeiture of the Borrowet’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunty imierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate it mation or statements to Lender (or failed
--t0 provide Lender with any material information) in connection with the Joan evidencéd bv the Note, including, but not limited
-to, sepresentations concerning Borrower’s occupancy of the Property as a principal residence.-If this Security Instrument is on a
=]easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
~leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants = agreements contained in
‘this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i= *ie Property (such as a

-nproceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or regulations), tier i2nder may do and

-pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

+  .reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
~Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
-date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
-payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
~morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

L

A'.W.é@’-smlu 19608) ' Page 3 of 6 Form 3014 9/90 DPS 1091




-

PN UNOFFICIAL COPY

] )
Z601 Sda 06/6 ¥LOE Wioj 910 b obey (8o9s! (11149~ 2D

N Wiswuwl

0] [IeWI SSB[Y 1SIJ AQ USAIS 9q [[BYS JOPUT Ol 9010U AUV “IIPUI] O} 00U AQq SJeuisop IamMOLIOg SS2IppR IOYI0 Aue IO
$SIPPY AuadoIrd 2 01 PAIAIP 2q [[RYS 20M0U YL "POYIUW IayjoUe Jo asn saxmbar mef aqeotjdde sssqum [rew ssefd 151y Aq o1
surprew Aq 10 11 FunaArap Aq U2AIS 2q [{RYS JUIWNKSU] AJINDIG SIYI Ul 1o papiaoid Jamoriog 01 3oN0U AUY "SONON ‘b1 -
*NON 211 Jopun 292 waurfedand
Auwe moynm jusdedaid rensed e se paean oq [ uondnpar oyl ‘ediouud seonper punjal e I iomoliog. o1 justded
wanp e Sunpepw £q Jo 210N I Jopun pamo [edpurid o Suonpar £q punyer sy oYeW ) AS00YD AvW IIPUI “Imonog
0] PapuTyal 3q [[M SR pantuuad papasoxa oIgMm JaMOLIOY WOIf PAdR[ed Apealfe suins Aue (q) pue yw| pannuiad sy o)
231eYD 31 20NpaI 0} AIESSANAU JUNOUrE Yl AQ PIINPaI aq [feys afIeyd ueoy Yons Aue (B) s “sinul] panruiad @3 padoxs weo[:
A LA UOIAUUOD UT P[00 3q O} 10 Pajoa|jod sagreyd ueo] Jayio JO jSaiatul ) Jeyy os porosdasiut AJ[euty ST me| jeq) poe
‘a8 IeyD URO] WMWIIXEW §19§ TOIYM Me[ B 01 109{qns ST ImomnNsu] ILNdag sUp Aq paInoas ueo] oy J[ “Sdaey) ueo g1
*JUASUOD S JAMO2404) 18} INOYITA 0N S} JO JUDMWANST] ALINOdg SIY) JO SWIA) Y 0] preSal (IIm SUOTIRPOWone Alre ayeut
10 Teaq1oj “AjIpour ‘pudrza 0} 3918 Kew Jomollog IaIo AUE pUe JIPUYT-1eT 33188 (9) pue USWNIST] AILNAG I AQ PAINIIs
sumns a1 Aed 01 pareSijqu 4 [euosiad jou St (Q) “uswmusu] Lndeg SIY)-Jo SULId) 3y} Japun: AN3doid 21} Ul 1SaINUI § Jomollog
1Y) Asauoo pue Juerd ‘ofefucw 0) A[Uo JWAWNNST] AILMAAS ST Furuis-0d ST (B) 120N A IMI3XI JOU S0P 10G JUSUWINLST]
Aumnsag sigy sudis-00 oym Jameuog Auy [eloass pue jutof oq Jeys sjuswaaIde pue SHEUIACY S JomoLrog ‘L] yderdered
Jo suoistaoxd 3y 0) 10afqns ‘I9A0IILG puB IOpUY] JO SUSISSE PUE SI0SSIOANS Y} JJIUSQ- PUB PUIq [{eys JUsNnSU] ALnoag
ST} JO SIUSWAAISE pUR SIURUIA0D AV “S1audis-0)) (AN[Iqer] [BI9Ad§ pue juiop ‘punog SUSISSY pue SIOSSDNG. ‘7T
- Apawal Jo g1 AUR JO 351319%9
a1 apupoald JO JO J9ATEM € 9q 10U [[eys Apsural 1o 1ySn Aue Smisioroxa ur Ispuyy £q 0UeILIGIO] AUY "ISIIIIUL UT SI053300NS
s Jamollog 10 Iamolog [PmSL0 o) AQq apers puzwop Aue Jo Uoseal AQ JUAWRASU] AIMmoeS ST AQ pamsos sumns ag) Jo
UONEZILOWR AJIPOW SSIAMIA0 10 Jusfed 10f awr, Prialxa 03 95NJal JO 1SAIDUT. U1 1055300ns Aue-Jsurede s3urpasoold aouauioD
"0) paxInbal 2q 10U J[eYs JOPUIT “ISIUI)UI UI SIOSSINIS 5, Jan01I0g 10 IMoLIog [eulSLIo a1 Jo AI[Iqel] ag; 3seajal 01 ajerado 100
1[eYS JoM0LI0g JO 1SAISIUL T J0SSAINS AR 0) JI9PUYT AQ 435I JUSWNNSU] AIIN0IG ST AQ PAIMDSS SUMS Y] JO UOTRZILOWR JO -
uoijedIIIpoOw J0 JuswAed JOJ SWN 9T JO UOISUIIXY “JRAIBAL ¥ 0] JOPUIT A UBIeaqio] {Pased]dy JON Jomorlogd ‘11 -
‘siusmAed yons Jo yunowe o) a5ueyo Jo 7 pue | sydeiFered ur 01 panrsjer syuawAed Aqpuow 3y Jo ajep anp o) auodisod

. 10 pust¥s 10U [reys fediounrd o1 spascosd jo uvopeordde Aue ‘Sripim W a01Se ASIMISUIO JOMOLIOY PUB ISPUIT SSS[U()

STP/IIN) 10U JO INPIYM JUSWLNDISU] ANINDAG SIYL £q PaINdSs
, sumns ay3 03 10 Auadoid ays jo xreda Io UoneIIsAI 0) 1A ‘wondo i 1 “5psasoxd o A[dde pue 1991102 01 PIZLIOYINE §] JPUI]
_‘USAIZ ST 200U AU S1EP S JAYE SABP OF UIQIM IOpU] 0) puodsal Ol £iry Iomouog ‘sofewrep Ioj WIE[D B A[NSS IO PIEAE -
ue a)[eul 01 $I19JJ0 IOULIAPUOS AN} JeT) Jamoliog o) Ipuy] Aq 20m0U Ja)fe ‘J1 Jo “Ianouog £q pauopueqe st Ausdord 3y Ji
*30p U 9T SWINS 9} 10U JO IAPIYM JUSINNSU)-£174ndag ST AQ PaInass swns 91 0 patjdde oq -
neqs spassoxd o *sopraoid astmiamo mef a[qeoridde ssajun Jo Supum U1 2015 95,2910 JSPUYT pue JamoLiog ssaqun ‘Surye)
a1) 210J3q A[PIBIPAWILI PRINOSS SWNS Y1 JO JUNOWE Jy) Uey) ssa] s1 Suryel o) a10jeq Ajriernomm A1odold o) JO onjea jayew
ey oy yorgm w Auadord o jo Suney erued v Jo JueAd o) U] “Jemouog 0) pred aq [reys.-eoue[eq Auy -Junyes a1y ar0jaq
Aparerpownnn Apadold oy Jo anpeA 1ayrewr e} o (q) £q papraip ‘Surye; atp 210§aq Aj2IRIPLOND?-DIINDIS. SWNS ) JO JINOUTE
101 2 (&) :wonoey Swimorroy ap Aq pardinwr spasocid oy Jo junoure oYy AQ paanpar aq [[erS \UISUINNSU] A)LINdag SIp
£q penoos suins.ay ‘SuniIa UT 2018e ISIMISTIO ISPUYT PUE JIMOLIOF SSITUN ‘FUD[e). S 210Joq A[QIP:PS I JUSWILISY] AILINIAG
SIY1 AG PRINJas SWNS 9y} JO JUNOUIe oY wey) 1232218 1o 01 Tenbs st Sunie) o) a10jaq AjRIpAUNIT AU2UCid Y1 JO N[EA J9rew
Iej o g m Auadold o Jo Sune) enred e Jo 1uaA9 9y Uf “1omoulog 03 pred ss0xa AR (M A 91 10U 10 I9QIaYM
quamnsu] AInoag STy £q panses swns ayy o) parjdde aq [regs spasooxd o ‘Auadoid. o Jo Sure) [210) B JO JUIAI 1) U]
| "10pua 03 pred aq [[eys
pue paufisse Aqa1oy ole ‘UONRUWAPUOD JO NIY[ UT 29uUeL2AU02 10] Jo ‘Auadord o1 Jo wred Lue jo Supye) 19O IO UOHEUIIPTOD
£ue s wonosuuod W ‘jeruanbasuos Io 10011p ‘soSewmep 10§ WIR JO pIeme AUR Jo spaeocid Ay wonEUMPOO) QT -
"uonadsur 3y 107 asned a[qeuoseal Surdjroads uonoadsur we o1 roud 10 Jo S Y1 12 201I0U JamoLIog
aA18 |reys Jopud] *Auadolg oy Jo suonoadsur pue uodn satnjua o[qeuoseal aewr Kew juade si 1o J9pus] "wonodsuy ‘6
e[ a[qeoridde 10 IapUYT PUE JOMOLIOF USOMI] WAWIAITE UINLIM AUR (IIM 0UBDIOIOE Ul SPUS 30UBINSUI
aFeuou 10y Juowannbal oY [IUN ‘2AJasaI s50f € apIa0d 01 10 “103fJa Ul someansw] 2SeSuom ureyuTew 0) parmbai swniwald s
fed [[eys JomoLIOg *PAUTEIqO S PUR J[qe[leAR Samodaq urede 1apur Aq pasoidde ramsur ue Aq papiaoid (sammbar 1apuay e
pouad o1 103 pue junowre at) ur) afesaaco sowensm aeSuow Ji ‘Jopua] jo uondo sy e ‘parmbai aq ra3uo] ou Aew sjuswled
SAI9S91 SSO7] 'SOURINSUI HZeTUOW JO MIAI[ UL 9AJISII S50f € s SHuawAed 353y urelal pue asn 3dadde M JOPUIT "103159 Wl 3q
01 pasead Jo pasdey a8e1aa0d aouweInsul ay) uaym Jamoliog £q pred Suteq ummuaid sovernsur afeduow AIeak 3 JO YI[am)-auo

.01 [enbs UIMS B YIUOW Y3 Japuy] 01 Aed [[eys 1omouiog *I[qe[IEAR 10U SI 952102 9oURINSUT 9Feduow Juafealnba AjEnueIsqns

31 "10puy] Aq paaordde samsur afeSuow sjewIe we wol ‘1090 W Asnotasid souwelnsur s8eSyoul A Jo JAMOLIOY 0} 150D
a1 01 1udapeAInbs Ajenueisqns 1500 € 18 ‘309533 ul Afsnotasid asueinsur aFeSuow Sy 03 juseAInba AjenuRisqns SFeIsA0d URIQO

EGBLES




¢ - ' v e )
UNOFFICIAL CORy 99025154
: Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
curity Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles :
permitted by this Securiry Tnstrument without further notice or demand on Borrower.

18. Borrower’s Righc to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security "sirument discontinued at any time prior to the earlier of: (3} 5 days (or such other period as"
applicable law may specify for ier=statement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o: 2 indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays-
Lender all sums which then would be dr:c-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrieys’ fees; and (d) takes such action as Lender may.reasonably require to assure
that the lien of this Security Instrument, Lender’s sights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall.continue unchangsy~'pon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fuily effective o7 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. .
19. Sale of Note; Change of Loan Servicer. The ITote or a partial interest in the Note (together with this Securlty' :
Instrument) may be sold one or more times without prior notice to 3nrrower. A sale may resuit in a change in the entity (known.
- as the "Loan Servicer") that collects monthly payments due under (he Note and this Security Instrument. There also may be one"
or more changes of the Loan Servicer unrelated to a sale of the Note. If tusre is a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with paragraph 14 above 20d-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Ye made. The notice will also contain any other
-information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
"Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyrue else to do, anything affecting the
~Property that is in violation of any Environmental Law. The preceding two sentences saall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnatc to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1awsui or other action by any.
governmental or regulatory agency or private party involving the Property and any Hazardous Substanse ot Environmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regv’awory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
*Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde; and radioactive materials. As used in

" this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
'relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of DECEMBER , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Yseed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrorzer’s Note to
AMERIHOME P.ORTGAGE

(the
"Lender") of the same dz.c and covering the Property described in the Security Instrument and located at:
809 S. BISHOP

CHICAGO, ILLINOIS 80807

333333333 7 > SPropsr At >

1-4 FAMILY COVENANTS. In aidiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covziant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1) THE SECURITY INSTRUMENT. In addltlon to
the Property described in the Security Instrunient..the following items are added to the Property
description, and shall also constitute the Property coveied by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or-uieceafter located in, on, or used, or intended to
be used in connection with the Property, including, but not imued to, those for the purposes of supplying
or distributing- heating, cooling, electricity, gas, water, air ap!-iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath w'ss, vater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers “awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors. cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of whicn, “nclnding replacements and
additions thereto, shall be deemed to be and remain a part of the Properiy cuvered by the Security
Instrument, All of the foregoing together with the Property described in the Secarity-Instrument (or. the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Far.ily Rider and the

Security Instrument as the "Property.” ~

MULTISTATE 1- 4 FAMILY RIDER - Fannia Mae/Freddie Mac Uniform Instrument Initials: > _.—m -
Page 1 of 3 Form 317079/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. ‘

Lener, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control ~f or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or i_ender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicativis <7 Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assizurint of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in p:il. .

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interrsi shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

(Seal (Seal)

ROSE MARY MIREL -Bormowei -Borrower
{Seal) A X (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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