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77(, /0 (‘7 /4 MORTGAGE LOAN NO: 165475906 {p

THIS MORTGAGE("."»&a,rily Instryment”) is given on  December 9, 1398 . The mortgagor is
Timothy J. Griffin ard “endra Griffin, his wife

("Borrower™), This Security Instrument is givea o -~

GMAC Mortgage Corporation
which is organized and existing under the laws of  Penns /lvania » and whose

address is 100 Witmer Road, P.O. Box 963, Horsham, .PA 19044
{"Lender®). Borrower owes Lender the principal sum of

One Hundred Forty Five Thousand One Hundred Fifty . zad 00/100

' Dollars (U.S. $ 145,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secunty Inccrument ("Note"), which provides for monthly
Ppayments, with the full debt, if not paid earlier, due and payable on January . 2019 - Thig Security
Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the Note, ity imterest, and all tenewals, extepsions
and modifications of the Note; (b) the Payment of all other sums, with interest, adva:ices under paragraph 7 1 protect the
security of this Security Instroment; and (c) the performance of Borrower's covenants :nd Agreements under this Securiry
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ‘ccovey to Lender the following
described property loeated in Cook County, Mllinois:
Lot 34 in Merchant's Subdivision of Lote 8 and 9 in Warner's Subdivisiel of

part of the Southeasts Quarter of Section 22, Township 40 North, Range .3,

lying Northeast of Milwaukee Avenue, in Cook County, Illimois.

Tax I.D. Number: 13-22-402-031

which has the address of 3524 North Keeler, Chicago [Street, Ciry].
Nlinois 60641 ("Property Address"):
[Zip Code]
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Co TR AL & UG Nnprovements now or hereafter erccred on the property. and all easements, appuntenances, ang

fixtures now or hereafter a part of ihe property. Al replacements and additions shall alsp be covered by this Secunty
Instrument. All of the forejoi NZ@FF ni LA nt asgc;v

BORROWER COVEu s weris | ed"oF e este hereby conveyed and has the right 1o mongage,
Brant and convey the Property and that the Property is upencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noze.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shal] pay to
Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum ("Funds*) for: (a) yearly raxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
Or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,

if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, ip accordance with
the provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premiums. These items are called "Eserow Items.*
Lender may, at ary. time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended fror. Time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, i1 -6, Lender may, at any time, collect and hold Funds in an amouat not to exceed the Jesser amount.
Lender may estimate the amowrit of Funds due on the basis of current dara and reasonable estimates of cxpenditures of furure
Escrow Items or otherwise in accozaance with applicable law.

The Funds shall be held in =i institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an'ns.ivztion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge, Bosrower-for holding and applying the Funds, annvally agalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1 nay a one-rime charge for an independens real estate rax reporting service
used by Lender in connection with this loan, unlves Zgplicable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall 1.0t be-required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender Indy agree in writing, however, that jwerest shal] be paid on the Funds. Lander shal] give to Borrower,
without charge, an annual accounting of the Funds, showing ¢’edite and debits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional sacuti-v for all sams secured by this Security Instrument.

If the Funds held by Lender exceed th€ amounts permified to be held v applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the Tequirements of applicable }aw’Ii the amount of the Fupds held by Lender ar any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Forrower in writing, and, in such case Borrower
shall pay to Lender the amount Decessary to make up the deficiency. Borrower sh-! make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shaii piomptly refund to Borrower any
Funds-held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lende:, prior to the acquisirion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi: aga'nst the sums secured by
this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ameurs payable under
paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shll pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instryment unless Borrower: (a) agrees in
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5. 'Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier ereeted op the

_ Unless Lender and Borrower otherwise apres in writing, insurance proceeds shall he applied to restoration of repair of the
Propenty damaged, if the Testoration of repair is economically feasible and Lender's secunity is not lessened. If the restoration or

Lender may collect i insurance proceeds. Lender may use the proceeds 1o Tepair of restore the Property or 1o pay sums
secured by this Security Fusrument, whether or por then due. The 30-day period will begin when the notice is given,

Unless Leader and”®.rower otherwise apree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the 1oty payreents referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is accujied by Lender, Bbrrowcr’s fight to any insurance policies and proceeds resulting fro
damage to the Property prior 1o the acquisition shal] pals 10 Lender to the extent of the sums secured by this Security Immmmn-%
immediately prior to the acquisition, o

6. Occupancy, Preservation, Maint.aanse lnd Protection of the Property; Borrower’s Loan Application; N
Leascholds. Borrower shall occupy, establish, and w50 the Properry as Borrower’s principal residence within sixty days after the
%execution of this Security Instrument and shall contiiv<| o, orcupy the Property as Borrower's principal esidence for at least gpe o
year after the date of occupancy, vnless Lender otherwise 25Tecs in writing, which consenr shall not be unreasonably withheld, (R
or unless extenuating circumstances exist which are beyond Bofrower's control. Borrower shall not destroy, damage or impair 8]
the Property, allow the Property to deteriorate, or cominir wazte on.the Property. Borrower shall be in default if any forfeitre
action or proceeding, whether civil or criminal, is begun that in Lzoder's good faith judgment could resolt in forfeiure of the
Property or otherwise materially impair the lien created by this Securizy Tastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with 3 ruling
that, in Lender’s good faith determination, precludes forfeirure of the Borzower’s interest in the Property or other material
impairment of the lien creared by this Security Instrument or Lender's security intecest. Bomrower shall also be in default if
Botrower, during the loan application process, gave maﬂm‘ally false or inaccurate infirzuation o starements 1o Lender (or failed
to provide Lender with any materjal information) in connection with the loan evidenced by e Note, including, but not limited
10, representarions concemning Borrower's occupancy of the Property as a prineipal residence If this Security Insqument is ona
leasehold, Borrower shal] comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the
leasehold and the fes title shall pot merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants aae alisemenrs contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lepder's rights in tie evoverty (such as 3
proceading in bankrupicy, probate, for condemnation or forfeiture or 10 enforee faws or regulations), then Lende may do and
Pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendey's actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make fepairs. Although Lender may take action under this paragraph
7, Lender does not have to do 50.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenr. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shal Py the premiums required 10 maintain the morgage insurance in effact. 1, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalens 1o
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be in effect. Lender will accept, use and retzin these payments as a loss reserve in liey of morigage insurance. Loss reserve
Payments may no Jonger be required, ar the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obrained. Borrower shall pay

the premiums required 1o mainain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

9. Inspection. Lender or jts agent may make reasonable entries upon and mspections of the Propeny. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender. .

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrwnen: nmediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumzaz shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the roral
amount of the sums searied immediately before the taking, divided by (b) the fair market value of the Propeny immediazely
before the taking. Any bairice shall be paid to Borrower. In the evenr of 3 partia] taking of the Property in which the fair

be applied to the sums secured by this Ss2urity Instrument whether or not the sums are then due.

If the Property is abandoneg by Bawlouver, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Bomrowir fails o respond to Lender within 30 days after the dare the notice is given,
Lender is authorized to collect and apply the yrocesds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or it 70en due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend or

Postpone the due date of the monthly payments referred ¢ in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrumeti sranted by Lender 1o any successor in interest of Borrower shall
TIOT Operate to release the liability of the original Borrower or Borrwes's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to eierd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any ceusid made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any fight'or remedy shall not be a waiver of or preclude the
exercise of any right or remedy .

12. Successors and Assigns Boundy Joint and Severa) Liability; Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Perower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severai Any Loirewer who co-signs this Security
Instrument but does not €Xxecute the Note: (a) is co-signing this Security Instrumens only to ‘nongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persona’’y bligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o en.toud, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Burrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrumen is subject 10 a law which sets miz-Gram Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in ccnviction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount Decessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded ro
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treared a8 a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Any notice to Borrower Provided for in this Security Instrument shall be given by delivering it or by mailing
it by fizst class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the eveny that any provision or clause of this Security Instrument or the Note
condlicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be

given effect withour the conflicting provision. To this end the provisions of this Security Instrumenr and the Note are declared
to be severable.

H
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16. Borrower’s CogyJ OrTower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or g Beneficial Interest in Borrower, If al| or Any part of the Property or any interest in ir
Is 5014 or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narura) person) without
Lender’s prior written consent, Lender may, ar s option, require immedjate Payment in full of all sums secyred by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited Dy federal Jaw as of the dare
of this Security Instrument.
If Lender
than 30 da € nouce is delivercd or mailed within which Borrower must pay all sums secured by this

cures any defanly ¢ any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bue por Yipited 10, reasonable attorneys’ fees; and (d) takes such action as Lender M3y reasonably require 1o assure
-that the lien of this serurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer: shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy skl remain fully effective as if no acceleration had occurred. However, this right to reinstare shall
Dot apply in the case of acceloramion under paragraph 17.

19. Sale of Notc; Changc of Yoan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or uure timas without prior notice 10 Borrower. A sale may result jn a change in the entity (known
as the “Loan Servicer") thar collects montlly payments due under the Note and this Security Instrument. There aso may be one
or more changes of the Loan Servicer unrelater 1 1 saje of the Note. If there is a chenge of the Loan Servicer, Borrower will be
Eiven wrilten notice of the change in accordance wirh paragraph 14 above and applicable law. The notice will state the pame and
address of the pew Loap Servicer and the addres; 14 =vhich Payments should be made. The notice wi] also contain any other
nuformation required by applicable law,

20. Hazardous Substances. Borrower shall not ¢iusc or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances og or in the Property. Borrower sk 1l not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceling two sentences shail not apply to the presence, use, or
Storage on the Property of small quantities of Hazardous Substanices that are generally recognized o be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigiticn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-aad anyMazardous Substance or Environmenral Law
of which Borrower has actual knowledge. If Bormower leams, or is notified by any povernmental or Tegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property nrcessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined 23 tuxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or. taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmenta) Law” means federal Jaws and laws of the jurisdiction where the £:00enty is located that
relae 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followity Borrowes’s
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (2) the default; (b) the action required to cure the default;
(¢) a date, not less thag 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the_notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and Sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ass@rt in the foreclosure proceeding the
-non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. [t the default is not cured on
‘or before the date specified in the notice, Lender, at jis option, may require immediate Paymeat in Full of all syms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragrapl
21, including, but not limited to, reasonable altlorneys’ fees and costs of title evidence,

~ Form 3014 9/90
GMACM - CMS.0012,1L 19506) Page S af 6 Initiais: / g




; UNOFFICIAL COPY
93028137 .

LOAN NoO-: 165475506
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) Telease this Security Instryment
without charge to Barrower. Borrower shal] pay any recordation costs.

23. Wajver of Homestead. Borrower waives all right of homestead CXemption in the Propeny.

Security Instrumen:, t'e covenanes and agreements of each such rider shall be incosporated into and shall amend and

supplement
the covenants and agrr mints of this Security Instrument as if the rider(s) were a part of this Security Instrumens.
[Check applicable box(es)y
[ IAdjustable Rate Riger (ICondominium Rider (714 Family Rider
[_JGraduated Payment Rids Flanned Unit Development Rider [ IBiweekly Payment Rider
[ IBalloon Rider Rate Improvemen Rider Secend Home Rider
V.A. Rider (_other(s) fspecify)

BY SIGNING BELOW, Borrower CCEPLS ary azrees o the terms and covenants contained in this Security Instrument and

10 any rider(s) executed by Borrower and recorded wirllin —
' L=l ST~
(Seal)

Mmothy J Griffin 17

-Borrower

.&IAL‘Z/M‘ %f\d (Seal)

Kendra Griffin

-Borrower
”~

(Seal) L (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss:

/ .
I, [ %ﬁw » @ Notary Public in and for said county and stute dn hereby certify that
Timothy {. Griffin and Kendra Griffin, his wife

signed and
delivered the said instrument a3  THETR free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this sth day of Dpecember » 1993
My Commission Expircs: A % %O
Nomé Public
This Ins[rumcnt was Prepa]'ed by: H’ancy Kohlst_edt ’ .I.I.IAIAAAAAIAAIAAAAIA‘IIIAAAIA:
GMAC Mortgage Corporation : w  "OFFICIAL SEAL" E
9501 West l44th Place :
Orland Park, IL 60462 ’ ¥ CYNTHIA A. PETERS
4 (@uois) COMMISSION EXPIRES 10/02/02
’ ""'yv'vvvvvv'vvvm""'
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