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. THIS MORTGAGE ("Security Ingsrument”) is given on /-2 -q.?
The mortgagor is ALEXANDEX OUDRTASHEV, UNMARRIED INDIVIDUAL (S)

{"Borrower"). This Security Instrument is‘civen t0 Washington Mutual Bank, FA - . '_.5 S,

v ' , which is organized and existing unde[ A

the laws of Usa . and whose agdiess is 400 East Main Street Stockton, - i '
CA 95290 {"Lerder"). Borrower owes Lender the pnncrpal o

+ sum of Eighty-One Thousand Four Hundred & 00/100 o R

" ‘Dollars (U.S.81,400.00 ). This debt is evidence< Dy Rorrower’s note dated the same .© -+ '
date as this Security Instrument ("Note"), which provides f(r monthly payments, with the full o

debt, if not paid earlier, due and payable on January 1,-2029 . This Security .
" Instrument secures to Lender: (a) the repayment of the debt evizerced by the Note with = " ..
- interest, and all renewals extensions and modifications of the Note; (L the payment of ail other” -.' R ‘
" sums, with interest, advanced under Paragraph 7 to protect the secuity of this Security -
Instrument; and (c) the performance of Borrower’s covenants and agresiments under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby nyartgege, grant and -:'5?5t '
convey to Lender the following described propertv tocated in Cook ' ' R

¢ County, Nlinois: A

" SEE ATTACHED ' g

| COoK. f'f*@zﬁ\ﬂ“*:-f
RECORDER_
which has the address of 700 WEIDNER JESSE \JH TE

BUFFALO GROVE fllinois 60089 ("Property Address”): SKOK\E QFHCE

PIN TAX |.D. NUMBER: 03-05-303-023-1072

ILLI'NOIS--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 . 9!50
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e LOAN NO.:03-2341-001941778-1

ppd N "t . TOGETHER WITH all the improvements now or hereafter erected on the property, and all
,,};-:'eé'sementsf appurtenances, and fixtures now or hereafter a part of the property. All
" replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”
, “ " BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
wo conveyed and has the right to mortgage, grant and convey the Property and that the Property is
S " unencumbered, except for encumbrances of record. Borrower warrants and will defend generally,
3 _=-the title to the Property against all claims and demands, subject to any encumbrances of record.
£ o 7 7 THIS SECURITY INSTRUMENT combines uniform covenants for national use and
_non-uniform covenants with limited variations by ‘jurisdiction to constitute a uniform security
i;rl§;rument covering? real property.

) . by
_ &1 _UNIFORM CUYENANTS. Borrower and Lender covenant and agree as follows: '
S o0 Pt 1L ‘Pryment of Principal and Interest; Prepayment and Late Charges. Borrower shall
L .np - promptly pay whieddue the principal of and interest on the debt evidenced by the Note and any
e pr'epay{nent and’letecharges due under the Note. )
. . *'2..  Funds'for.Taxes and Insurance. Subject 10 applicable law or to a written waiver by
Lender, Borrower shail say to Lender on the day monthly payments are due under the Note,
Ao until the Note is paid in_f:li; a sum ("Funds”) for: (a) yearly taxes and assessments which may
o . attain priority over this Secarity Instrument as a lien on the Property; (b} yearly leasehold
' _+-payments or ground rents cri ine Property, if any; (c) yearly hazard or property insurance
¢ 'prefiums; (d} yearly flood insuranse premiums, if any; {e) yearly mortgage insurance premiums,
_ if any; and (f) any sums payable hy Borrower to Lender, in accordance with the provisions of
..+ Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
- % "Escrow Items." ‘Lénder ‘'may, at any tiine’ rollect and hold Funds in an amount not to exceed
¢ ¥ the maximum amount a Jender for a federsty related mortgage loan may require for Borrower’s
s | escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
' _ﬁé'from time to time, 12 U.S.C. § 2601 et seq. \"RESPA")}, unless another law that applies to the
* Funds sets a lesser amount. If so, Lender may, at ary time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estim#aie the amount of Funds due on the basis of
‘ current data and reasonable estimates of expenditures’ of future Escrow Items or otherwise in
- S accordance with applicable law. |
P ' The Funds shall be held in an institution whose dep~sits are insured by a federal agency,
Lo . instrumentality, or entity (including Lender, if Lender is such ari, institution) or in any Federal
- Home Loan Bank. Lender shall apply the Funds to pay the Escrow lzems. Lender may not charge
Borrower for holding and applying the Funds, annually analyziig the escrow account, or
oo . verifying the Escrow Items, unless Lender pays Borrower interest-on’ibe Funds and applicable
¢ . .. . = law permits Lender to make such a charge. However, Lender may rsjuire Borrower to pay a
B one-time charge for an independent real estate tax reporting service used by Lender in
e ! - connection with this loan, unless applicable law provides otherwise. Uriess.an agreement is
ol : made or applicable law requires interest to be paid, Lender shall not be requircd tc pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree. in writing,iowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpos: for which
each debit to the Funds was made. The Funds are pledged as additional security for & sums
; secured by this Security Instrument. '
5 - If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
_ applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
' shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. o
; i Upon payment in full of ali sums secured by this Security Instrument, Lender shall
O promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds, held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. ‘
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3. Application of Payments. Unless applicable law provides otherW|se all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments. :

Borrower shall promptly drscharge any lien which has priority over this Secunty
Instrumer« unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in asmanner acceptable to Lender; (b} contests in good faith the lien by, or defends
_ against enforzeiment of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the erricement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to Lzpder subordinating the lien to this Security Instrument. If Lender determines
that any part of the Froperty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ' !
lien or take one or more/si the actions set forth above within 10 days of the giving of notice. . S
B. Hazard or Propery Insurance. Borrower shall keep the improvements now existing _
or hereafter erected on the roperty insured against loss by fire, hazards included within the.% -
term “"extended coverage” and ary cther hazards, including floods or ficoding, for which Lender -~ =/ %
requires insurance. This insuranca shall be maintained in the amounts and for the periods-that |, . =i
Lender requires. The insurance cairie, oroviding the insurance shall be chosen by Borrower % ' |
subject to Lender’s approval which ¢hzl.not be unreasonably withheld. If Borrower fails to - 1 7~
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect . - -
~ Lender’s l’lghtS in the Property in accordance svith Paragraph 7.
! All insurance policies and renewals :hall_be acceptable to Lender and shall include a, :
standard mortgage clause. Lender shall have ‘he right to hold the policies and renewals. If-- . .
' Lender requires, Borrower shall promptly give t¢ bender all receipts of pald premiums and BRI
renewal natices. In the event of loss, Borrower shail.giva prompt notice to the insurance carrier -
and Lender. Lender may make proof of loss if not made e mptly by Borrower. co
Unless Lender and Borrower otherwise agree in wrltlng, insurance proceeds shall be = - "
applied to restoration or repair of the Property damageri, I’ the restoration or repalr IS, w0 :
economically feasible and Lender’s security is not iessened. !'f tiie restoration or repair is not = = *:
econcmically feasible or Lender’s security would be lessened, thie ‘nsurance proceeds shall be L
applied to the sums secured by this Security Instrument, whether‘or'not then due, with any "* .
excess paid to Borrower, If Borrower abandons the Property, or does Nat ansyver within 30 days : .. .
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may™ - ;=
collect the insurance proceeds. Lender may use the proceeds to repair or restsia the Property or * . |
' to pay sums secured by this Securlty Instrument, whether or not then due. Th: 30-day perlod . : ‘
- w:ll begin when the notice is given, :
' Unless Lender and Borrower otherwise agree in writing, any applicationof r‘roceeds to .
principal shall not extend or postpone the due date of the monthly payments raferred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
', is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the’sums- , . *" .
secured by this Security Instrument immediately prior to the acquisition. PSR
- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower $ L e
" " Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as . = . |
" Borrower’s principal residence within sixty days after the execution of this gecurity -Instrument " R
and shall continue to occupy the Property as Borrower’s pnnmpal residence for at least one year "~ [, -
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not- S
be unreasonably withheld, or unless extenuating circumstances exist which are beyond T
- Borrower’s control. Borrower shall not destroy, damage or impair the Property, aliow thé "~ .. R
‘Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any '
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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Sy judgment could result in forfeiture of the Property or otherwise materially impair the lien created

o by this Secunty Ingtrument or Lender’s security interest. Borrower may cure such a default and
515 reinstate, as prowded in Paragraph 18, by causing the action or proceeding to be dismissed with
. f ) ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
' in the Property or other material impairment of the lien created by this Security Instrument or

“ application process, gave materially false or inaccurate information or statements to Lender (or

PR failed to provide Lender with any material information) in connection with the loan evidenced by
IR the Note, including, but not limited to, representations concerning Borrower’s occupancy of the’

. Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
e comply with. all the provisions of the lease. If Borrower acquires fee title to the Property, the
oL - leasehold zind the fee title shall not merge unless Lender agrees to the merger in writing.

.o 7. Piotection of Lender’s nghts in the Property. If Borrower fails to perform the
: covenants and acreements contained in this Security instrument, or there is a 1egal proceeding
that may s&gmhu.]py affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do
.and pay for whatever 15 necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s acticng may include paymg any sums secured by a lien which has priority

Go R fover this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering -

- on the Property to make repars. Although Lender may take action under this Paragraph 7,

. Lender does not have to do so.
T Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
B of Borrower secured by this Security-Instrument. Unless Borrower and Lender agree to other
: terms of payment, these amounts shall-p=ar interest from the date of disbursement at the Note
P . rate and shall be payable, with interist, -apon notice from Lender to Borrower requesting
S payment.
: 8. Mortgage Insurance. If Lender /equired mortgage insurance as a condition of
_ makmg the loan secured by this Secursty Instrument, Borrower shall pay the premlums required
“« .+ %, to maintain the mortgage insurance in effect. lf; for any reason, the mortgage insurance
. .21 coverage required by Lender lapses or ceases to be.ir’effect, Borrower shall pay the premiums
e .. required to obtain coverage substantially equivalent <o the mortgage insurance prevnously in

et prewously in effect, from an alternate mortgage insurer approved by Lender. If substantially
PO equivalent' mortgage insurance coverage is not available, Boirovrer shall pay to Lender sach

Borrower when the insurance coverage lapsed or ceased to be in ¢ifect. Lender will accept, yse

4 _payments may no longer be required, at the option of Lender, if mortgace iiisurance coverage {in
¢ ., - the amount and for the perlod that Lender requires) provided by an insurey approved by Lender
. o again becomes available and is obtained. Borrower shall pay the premiums resuired to maintain
A ' mortgage msurance in effect, or to provide a loss reserve, until the requireren. for mortgage
| insurance ends in ‘accordance with any written agreement between Borrower apd Lender or
_ applicable law.
) 9. Inspection. Lender or its agent may make reasonable entries upon and'inszactions
Lo . of the Property. Lender shall give Borrower notice at the time of or prior to an iaspection
P ‘ specifying reasonable cause for the inspection,
: 10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taklng of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
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e‘ Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan -

r : effect, at a cost substantially equivalent to the cost ic” Forrower of the mortgage insurance -

p . month a sum equal to one-twelfth of the yearly mortgage iricurance premium being paid by,

o and retain these payments as a loss reserve in lieu of mortgagé iisurance. Loss reserve,

- immediately_before the taking, divided by (b) the fair market value of the Property immediately}
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fy before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less_
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds 10
principal sh2ll not extend or postpone the due date of the monthly payments referred to in
Paragraphs *"and 2 or change the amount of such payments.

11. sorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time .
for payment or.mndification of amortization of the sums secured by this Security Instrument
granted by Lender'to any successor in interest of Borrower shall not operate to release the )
liability of the origipai . Borrower or Borrower’'s successors in interest. Lender shall not be - : . . .,
required to commence priceedings against any successor in interest or refuse to extend time for -~ 1% %
payment or otherwise ziodifv amortization of the sums secured by this Security Instrument by-.; .. "
reason of any demand madz by the original Borrower or Borrower’s successors in interest. Any. = 7 .
forbearance by Lender in exerzisina any right or remedy shall not be a walver of or preclude the AL
exercise of any right or remedy. 5

12. Successors and As:cipnz Bound; Joint and Several Liability; Co-signers. ..The
covenants and agreements of this Serurity Instrument shall bind and benefit the successors and.”. ;
assigns of Lender and Borrower, subjant to the provisions of Paragraph 17. Borrower’'s
covenants and agreements shall be joint’znd several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note:/(a) is co-signing this Security Instrument only to
. mortgage, grant and convey that Borrower's.intcrest in the Property under the terms of.this
- Security Instrument; (b} is not personally obligated to pay the sums secured by this Security | | ,

Instrument; and {c) agrees that Lender and any othsr. Borrower may agree to extend, modify, %. - o
forbear or make any accommodations with regard to ‘ne tsrms ot this Security Instrument or the Ty
Note without that Borrower’s consent. e T
. 13. Loan Charges. If the loan secured by this-Securitv Instrument is subject to a Iaw_ c
which sets maximum loan charges, and that law is finally inte.preted so that the'interest.or L
other loan charges collected or to be collected in connection with the loan exceed the permitted -+ -
limits, then: {a) any such loan charge shall be reduced by the aracunt necessary to reduce the = .«
. ! charge to the permitted limit; and (b} any sums already coliected frcin Dorrower which exceeded . - L
- permitted limits will be refunded to Borrower. Lender may choose to_make this refund by. - Coait
" reducing the principal owed under the Note or by making a direct paynent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without" any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insireinent shall be .
given by delivering it or by mailing it by first class mail unless applicable law reouiies “Use of -
another method. The notice shall be directed to the Property Address or any oiheaddress * % @0 -
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass.:mail . , - 5 >
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. S
‘Any notice provided for in this Security Instrument shall be deemed to r\ave been glven to iy, 7T
Borrower or Lender when given as provided in this paragraph. A

15. Governing Law; Severability. This Security Instrument shall be governed by federal L

! law and the law of the jurisdiction in which the Property is located. In the event that any.: &

- -.provision or clause of this Security Instrument or the Note conflicts with applicable law, such .~ - ‘
- confllct shall not affect other provisions of this Security Instrument or the Note which can be o
given effect without the conflicting provision. To this end the provisions of this Securlty o

' Instrument and the Note are declared to be severable. o

73215E (12-87) .Page S of 8




—

‘. T LOAN NO.:03-2341-001941778-1

|

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of

B _-thls Security Instrument.

e 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
[ Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
ke or "transferred and Borrower is not a natural person) without Lender's prior written consent,

Lender may, at its Bptlon require immediate payment in full of all sums secured by this Security

" Instrument. Mowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

s e It Lender exercises this option, Lender shall give Borrower notice of acceleration. The

s+ 7 notice ‘shall provide a period of not less than 30 days from the date the notice is delivered or

N mailed within which Borrower must pay all sums secured by this Security Instrument. If

. - Borrower “uils to pay these sums prior to the expiration of this period, Lender may invoke any

ATy remedles perritted by this Security Instrument without further notice or demand on Borrower.
S 18, BJIT)WET s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
p ‘have the right 1o have enforcement of this Security Instrument discontinued at any time prior to

the earlier of: (a) G “ays {or such other period as applicable law may specify for reinstatement)

before sale of the Propaity pursuant to any power of sale contained in this Security Instrument;

Lowor (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

. 1% Borrower: (a) pays Lence.all sums which then would be due under this Security Instrument and

. ¥ _the Note as if no acceleration had occurred; (b) cures any default of any other covenants or

© ' agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ jees; and (d) takes such action as Lender may reasonably

: [+ ™ require to-assure that the fien of this-Security Instrument, Lender’s rights in the Property and

- Borrower's obhgatmn to pay the sume. secured by this Security Instrument shall continue

-unchanged. Upon reinstatement by Borrywver, this Security Instrument and the obligations

ot : secured hereby shall remain fully effective as if no acceleration had occurred. However, this

b right 'to reinstate shall not apply in the case of accaleration under Paragraph 17.

w , 19. Sale of Note; Change of Loan Scrvirar. The Note or a partial interest in the Note
e - {together with this Security Instrument) may be so0!d.one or more times without prior notice to
Borrower. A sale may result in a change in the ‘¢nticy {known as the "Loan Servicer") that

..’ collects monthly payments due under the Note and tnis Security Instrument. There also may be

one or more changés of the Loan Servicer unrelated to a sals of the Note. If there is a change. of

- the Loan’ Servicer, Borrower will be given written, notic."of the change in accordance with

BRL ' Paragraph 14 above and applicable law. The notice will state ‘ne hame and address of the new

- :» . Loan Servicer and the address to which payments should be mizds. The notice will also contain

o ~.4  “"any other information required by applicable law.

L 20. Hazardous Substances. Borrower shall not cause or pernit the presence, use,

disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall

i . not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
- A Environmental Law. The preceding two sentences shall not apply to the niesence, use, or

i . storage on the Property of small quantities of Hazardous Substances tihat 2re generally

. recognized to be appropriate to normal residential uses and to maintenance of fiie- Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knnvvledge.
if Borrower learns, or is notified by any governmental or regulatory authority, that any removal

« or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in

. this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where

' the Property is located that relate to health, safety or environmental protection.

P2

NON-UNIFCRM COVENANTS. Borrower and lLender further covenant and agree as
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration :

following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable faw provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial preceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all s:ims secured by this Security Instrument without further demand and may foreclose
this Secruity Instrument by judicial proceeding Lender shall be entitled to collect all expenses
incurred in rdarsuing the remedies provided in this Paragraph 21, including, but not limited to,
reascnable atiorheys’ fees and costs of title evidence.

22. Ke'zave. Upon payment of all sums secured by this Security Instrument, Lender
shall release tnis Security Instrument to Borrower. Borrower shall pay any recordation costs.

Lender may charge-Boriower a fee for releasing this Security Instrument, but only if the fee’ is. -
paid to a third party (tof services rendered and the charging of the fee is permitted under‘

+ applicable law.

A i —

L T

.

23. Waiver of Horientead. Borrower waives all right of homestead exemption in the.. :

Property.

; 24, Riders to this Secur’ty instrument. If one or more riders are executed by Borrower
and recorded together with this Sesurity Instrument, the covenants and agreements of each.

such rider shall be incorporated iirs and shall amend and supplement the covenants and

" agreements of this Security instrument 2501 the rider(s) were a part of this Security Instrument ‘

[Check applicable line(s)]

Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
E] Graduated Payment Rider- D Planned Unit Developmar? Rider D Biweekly Payment Flider,' .

R [] Balloon Rider D Rate Improvement Rider D Second Home Rider -

" [], Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms’ard covenants ¢ontained in

" this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

732156 (12:97) Page 7 of 8
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State Of |||mOIS, ( m ’:ounty s5; { ; ‘

/ﬁuu //}\ I\_{oﬂis - cp T E

a Notary Public in and for said county and stite, .do hereby certify that

. ¥ ‘personally known to me to be 'the same person(s) whose name(s) subscrbz to the foregoing e i
’ TR instrument, appeared hefore me this day in pe (\son and acknowledged that o

. signed and delivered the said instrument as free and vou nnu"' act, for the
; uses and purposes therein set forth.

. R nO . . ,
: Given under my hand and official seal, this é - day of lud—% (328 B

‘ ' My Commission expires: //l /\/&/\—/ ,

"OFFICIAL SEASL //
YNE M. NORR!
RY PUBLIC, STATE OF ILLINOIS
MYT&)MMISSION EXPIRES 12/5/2001

Notary Public

! VIRGINIA MILLIKAN

: .- Washington Mutual Bagk,
650 E ALGONQUIN ROAD

: SCHAUMBURG, IL 60173

R T . Vo
e REMRE el ey el ' * i thghEs
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‘ . ADJUSTABLE RATE RIDER
Washington Mutual (12-MTA Index - Rate Caps)

03-2341-001941778-1
NS98055

THIS ADJUSTABLE RATE RIDER is made this X3 day of W ecemben (997,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Securily Deed (the "Security Instrument™) of the same date given by the undersignhed
P {the "Borrower"} {0-sacure Borrower's Adjustable Rate Note {the "Note”) to _Washington :
w4, 0 Mutual Bank, FA®~ - {the "Lender"} of the .
=" " same date and covering <ne property described in the Security Instrument and located at: R o

e - 700 WEIDNER, BUFFALO GROVE, IL 60083
& - Froperty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

" RATE AND THE MONTHLY PAYMINT. THE RIDER LIMITS THE ;AMOUNT ' THE AT
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM. * ;.

i RATE THE BORROWER MUST PAY. g o

N ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the Secunty”
SRR Instrument, Borrower and Lender further covenant and ar;ree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ -
Interest will be charged on unpaid principal until the full_amount of principal’ has” been amr A )

" paid. | will pay interest at a yearly rate of _6.625 %. The(interest rate | pay will change = * |
in accordance with Section 4 of the Note. The interest rate required bv Section 2 and Section - ’
4 of the Note is the rate | will pay both before and after any default def-“‘rlbed in Sectlon 7(B) Ry
of the Note. B
The Note provides for changes in the interest rate and the monthly paymerts, as foltows

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES B i
. (A) Change Dates S
' The interest rate | will pay may further change on the 1st day of L,
January, 2004 , and on that day every TWELFTH month L

thereafter. Each date on which my interest rate could change is called a "Change Date™. - .

NO NEG Page 1 of 5 ' ) ‘ . :
330194 {05-98) ) W
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. "Ihdex is  thie-Twelve-Month Average, determined as set forth below, of the annual yields .

' year as publistiec” 7y, the Federal Reserve Board in the Federal Reserve Statistical Release
' entltled "Selected liiteiest Rates (G.13)" {the "Monthly Yields"). The Twelve-Month Average

swill choose a new index which is.based upon comparable information. The Note Holder will

Two & Eight Hundred Seventy-Five-Thousundths . percentage points . i
£ - 2.875 % ("Margin") to the Current Index. Tte Note Holder will then round the result of 0
this addition to the nearest one thousandth of one peiceatage point {(0.001%). Subject to the Gy

~old Index for the most recent three year period which ends or (ne last date the Index was .

~—a— ]

03-2341-001941778;1
NS98055

" (B) ThaIndex
Beg: nn"'.q with the first Change Date, my interest rate will be based on an Index. The

on actively tre2oz-United States Treasury Securities adjusted to a constant maturity of one

is determined by addirg /together the Monthly Yields for the most recently available twelve
months and dividing by 12,

. The most recent Index figure available as of the date 15 days before each Interest Rate
~Change Date is called the "Currentindex”. If the Index is no longer available, the Note Holder

g|ve me notice of this choice.

C) Calculatlon of Changes ~
Before each Change Date, the Note Holder will calculate my new interest rate by addlng

limits stated in Section 4({D) betow, this rounded amoun{ wiil. be my new interest rate until the
next Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a ngw
Margin will be determined. The new Margin will be the differcnce between the average of the

available plus the Margin on the last date the old.Index was availarie 4nd the average of the '
new Index for the most recent three year period which ends on that date {or if not available for
such three year périod, for such time as it is available}. This difference wi'l be rounded to the
nearest 1/8 of 1%.

The Note Holder will then determine the amount of the monthly paymeni that.would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Cate.in full on
the maturity date at my new interest rate in substantially equal payments. The recult-af this
calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more i
than Two percentage point{s) (  2.000 %) from the P

NO NEG Page 2 of 5
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rate of interest | have been paying for the preceding TWELVE months. My interest rate
will never be greater than _10.950 % ("Cap").

(E) Fitective Date of Changes

My new..rterest rate will become effective on each Change Date. | will pay the amount
of my new riorhly payment beginning on the first monthly payment date after the Change
Date until the amourt of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wil’ dzliv:er or mail to me a notice of any changes in my interest rate and-.r i L
the amount of my monthly payment before the effective date of any change. The notice will ST
include information required by law to be given me and also the title and telephone number of
a person who will answer any question | may have regarding the notlce | , o
(G) Failure to Make Adjustments
If for any reason Note Hoider fails to /nake an adjustment to the interest rate or payment a
) .. amount as described in this Note, regardless~of any notice requirement, | agree that Note -
’~ Holder may, upon discovery of such failure, tlieh make the adjustment as if they had been
made on time. | also agree not to hold Note Holcer responsible for any damages to me which
may result from Note Holder’s failure to make the acj’stment and to let the Note Holder, at its
option, apply any excess monies which | may have/paid _to partial prepayment of’ unpald_' -
"Principal.” . : o

e

B..  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N SORROWER
Covenant 17 of the Security Instrument is amended to read as‘tcilows: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any .
A : part of the Property or any interest in it is sold or transferred (or if a beneficial
e interest in Borrower is sold or transferred and Borrower is not a naiurw serson)
! ; without Lender’s prior written consent, Lender may, at its optior, ‘require
immediate payment in full of all sums secured by this Security instrumznt.
However, this option shall not be exercised by Lender if exercise is prohibited oy .
federal law as of the date of this Security Instrument. Lender also shall not . IR
exercise this option if: {a) Borrower causes to be submitted to Lender information ' A

NO NEG Page 3 of 5 : { o
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required by Lender to evaluate the intended transferee as if a new loan were being
mzde, to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach

.of anv’ covenant or agreement in this Security Instrument or other obligations

related 17 th.e Note or other loan document is acceptable to Lender, (¢} Assuming
party executes, Assumption Agreement acceptable to Lender at its sole choice and
discretion,lwhic’. Agreement may include an increase to Cap as set forth below
and {d) payment 7"Assumption Fee if requested by Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie

. fee as a condition to Lender’s consent to the loan assumption, and Lender may
" ingrease the maximum intarest rate limit to the higher of the Cap or b percentage

points greater than the inter:st rate in effect at the time of the transfer. Lender
may also require the transteree o sign an assumption agreement that is
acceptable to Lender and that okiigates the transferee to keep all the promises

‘and agreements made in the Note anc in\this Security Instrument. Borrower will

continue to be obligated under the MNofs and this Security Instrument unless
Lender has entered into a written assumiridon agreement with transferee and
formally releases Borrower.

' If Lender' exercises this option, Lendzr c¢hall give Borrower notice of
acceleration. The notice shall provide a period cf -0t less than 30 days from the
date the notice is delivered or maifed within which Eorrcwer must pay all sums
secured by this Security Instrument. If Borrower fails to-p2yv these sums prior to
the expiration of this period, Lender may invoke any remedice npermitted by this
Security Instrument without further notice or demand on Borrover

Page 4 of
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adiustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform tuz_Agreement to accurately reflect the terms of the Agreement between Borrower and
* Beneficiaryor.if the original Note, Trust Deed or other document is lost, mutilated or
Lo ; destroyed. ‘
//7 = / , ,
X L oo . ,
— . : . '
ALEXANDER OURTIASHEV . N
. ‘-
H
! :
! ' .
: g
-1
.
' ! &
i t
. ':5 1 i :E
v i,
0 ' el
t ' s
' r ] . “;;: N "
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Washington Mutual

CONDOMINIUM RIDER

03-2341-0015941778-1

THIS CONDOMIMIUM RIDER is made this {3 day of Dkcemben /998

and 'is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Desd” (the "Security Instrument”) of the same date given by the -

undersigned (the "Forrower”) ' to secure Borrowet's Note .. to
Washizgton Mutual Bank, FA

{the "Lender") of the same date ‘and covering the Property described in the Security instrument

and located at: '

700 WEIDNEK,. FJUFFALQ GROVE, TL 60089
{Propert: Address)

The Property includes a unit in, together with-2n.undivided interest in the common elements of
a condominium project known as:

1t CHATHAM PLACE /N {the "Condomlnlqm_ Prolect").

{Name of Condominium Project) ' - :

If the owners association or other entity which acts for-tiie Condominium Project {the "Owners

* Association”) holds title to property for the benefit or use or its members or shareholders, the

S0E0Z e wor 1

. Property also includes Borrower’s interest in the Owners Assclistion and the uses, proceeds -

and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as tollows: o

A. Condominium Obligations. Borrower shall perform all of Borrower‘s stligations under
the Condominium Project’s Constituent Documents. The "Constituent Documepis® are the: (i).
‘Declaration or any other document which creates the Condominium Project; (ii) oy-laws; (i)

.
bl

code of regulations; and (iv) other equivalent documents. Borrower shall promptly Jay, when g !

due, all dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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+ . B, Hazard Insurance. So long as the Owners Association maintains, with a generally
. accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactor;, tv Lender and which provzdes insurance coverage in the amounts, for the periods,

APTENE o "and,.agamst e hazards Lender requires, including fire and hazards included within the term

Ty ytextended covprage”, then:

T ,Ef o Ai) ..1er waives the prowsmn in Uniform Covenant 2 for the monthly payment to
. Lender of one~tw Yit'vof the yearly premium installments for hazard insurance on the Property;

‘ and.
(ii) Borrowsr's obllgatlon under Uniform Covenant 5 to maintain hazard msurance
I coverage on the Properly is deemed satisfied to the extent that the required coverage is

’ * . .provided by the Owners Assuciatian policy.

: : Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

. In the event of a distribution.of hazard insurance proceeds in lieu of restoration or repair
» following a loss td the Property, whetaar to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned zn4 shall be paid to Lender for application to the sums
CgE L I ' secured by the Security Instrument, with any excess paid to Borrower,

T e C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
P -‘E insure -that the Owners Association maintains.a nublic liability insurance policy acceptable in

S form ‘amount, and extent of coverage to Lender.

R D. Condemnation. The proceeds of any(award or claim for damages, direct or
o consequentlal, payable to Borrower in connection with a)1v condemnation or other taking of all
i . or any part of the Property, whether of the unit or =t /the common elements, or for ény

- conveyance in lieu of condemnation, are hereby assigne<-and_shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by tha Security Instrument as prowded

in Uniform Covenant 10.
#% % E. Lender's Prior Consent. Borrower shall not, except afiei notice to Lender and with
% Lender’s prior written consent, either partition or subdivide the Propeity/ar consent to: L
L -, {iy the abandonment or termination of the Condominium ~Project, except for
, : abandonment or termination required by law in the case of substantial ‘destruction by fire or
i < # gther casualty or in the case of a taking by condemnation or eminent domain;
' {ii) any amendment to any provision of the Constituent Documents i7 1t provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-managzment of

the Owners Association, except termination occurring by operation of law pursuant to N.J.S.A.
46:8B-12.2, as amended or superseded; or

MULTISTATE CONDOMINIll.IM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{ivl any action which would have the effect of rendering the public fiability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. . Remedies. |f Borrower does not pay condominium dues and assessments when due, ' .

then Lenzer may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree (o) other terms of payment, these amounts shall bear interest from the date of
disbursement ar«ie Note rate and shall be payable, with interest, upon notice from Lender to ’
Borrower requesiing payment, : '

VT -
' a

BY SIGNING BELOW, borrowsr accepts and agrees to the terms and provisions contained in this
! Condominium Rider. "

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80 . ' &
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PARCEL 1

UNIT 700-307 IN CHATHAM PLACE CHATHAM CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLO DESCRIBED REAL ESTATE: PART OF LOTYINC AM SUBDIVISION

NO. 4 BEING A SUBDIVISIO pART OF T E SOUTHEAST 1/4 OF SECTION 3y

FOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL ‘ CH SURY

1S ATT CHED A HIBIT "A" 10O THE ECLARATIL N OF COND INIUM ECORDED AS

DOCUMENT 93877052, AS AMENDED, TOGETHER WITH 1T5 UNDIVIDED PERCENTAGE
N COOK COUNTY, [LLINOIS. -

LIMITED COMMON ELEMENT AS

RIGIT TO THE USE OF 9700-14, A
D RECORDED AS

o A
THE EXCLUSIVE
ACHED TO 'I'IIE‘DECLARA'I'ION AFORESAI

DELINEATED ON THE SURVEY ATT
DOCUMENT £3477052.

PARCEL }: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEF
Ceh RATION OF CHATHAM PLACE CONDOMINIUM MASTER COMMON AREA

ASSOCIATION REZORDED AS DOCUMENT NUMBER 93877051, AS AMENDED BY DOCUMENT

03081382.

IT OF PARCEL 1 AS SET




