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ELGIN STATE BANK I I "mmm”ll
CATHERINE BANDELCW
99030777 ,

PERSONAL BANKING OFFICER
1001 S RANDALL RD

PO BOX 541

ELGIN IL 60121-0541

MORTGAGE

—

THIS HOMF £QUITY LINE OF CREDIT is made this ___2ND _ day of __NOVEMBER ,
19 98  between th: Mortgagor, DAVID J STEWART AND ANN C WILLIAMS, HUSBAND AND WIFE

(herein ‘‘Borrower’ )] and the Mortgagee, THE ELGIN STATE BANK, an Illinois banking corporation, with
its main banking office 1300 Dundee Avenue, Elgin, Illinois 60120 (herein *‘Lender’’).

WHEREAS, Borrower hzs entered into a Promissory Note and Line of Credit Agreement (the ‘‘Note™’)
dated NOVEMBER 2 M) . .19 _98 | pursuant to which Borrower may from time to
time borrow from Lender amouris not to exceed the aggregate outstanding principal balance of

$ _46,000.00 (the *‘Credit Limit’*"), plus
interest thereon, which interest is payable at therate and at times provided for in the Note. All amounts borrowed
under the Note plus interest thereon are due and payable five years after the date of this Mortgage;

NOW . THEREFORE to secure to Lender the repayiaent of the Credit Limit, with interest thereon, pursuant
to the Agreement, the payment of all sums, with intesest thereon, advanced in accordance herewith to protect
the security of this Mortgage, and the performance of the covenants and agreements of the Borrower herein
contained, Borrower does hereby mortgage, grant, warran, znd convey to Lender the property located in

the County of _COOK_____ State of Illinois, which has « sireet address of
5434 S HYDE PARK BLVD, UNIT 2, CHICAGO IL 606}.5

(herein “‘Property Address™) legally described as:
SEE ADDENDUM "A"

! - 5. 7
Permanent Real Estate Index Number: 20-12-113-04>-1002 /7 g
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due dates of the payments due under the Agreement or change the amount
of such payments. If under paragraph 19 hereof, the Property is acquired by the Bank, all right, title, and
interest of Borrower in and to any insurance policies and in and to the procecds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium ox olanned unit development, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into aic/shall amend and supplement the covenants and agreements of this Mortgage as if the
rider were a part hereol.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Morigage, or if any actionor proceeding is commenced that materially affects Lender’s interest in
the Property, including, but not lupiwed to, any proceeding by or on behalf of a prior mortgagee, eminent
domain, insolvency, code enforcement 5t airangements or proceedings involving a bankrupt or decedent, then
Lender at Lender’s option upon notice i Sorrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Treperty to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Miozigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon Learder's demand and shall bear interest from time
to time on outstanding principal under the Agreement. Nothiag contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonauls entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any stcii insnection specifying reasonable
cause therefore related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direccor consequential, in
connection with any condemnation or other taking of the Property, or part thereot, o7 for the conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event o1 4 total taking of
the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any,
paid to the Borrower. In the event of 2 partial taking of the Property, that fraction of the proseeds of the
award with a numerator equal to the total of Loans and other amounts secured immediately before the taking,
and a denominator equal to the value of the Property immediately before the taking, shall be applied to the
sums secured by this Mortgage, and the excess paid to the Borrower.

If the Property is abandoned by Borrower, or, if, after notice by Lender to Borrower that the condemner
has offered to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s
option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the amount due under the Agreement or change the amount of
such payments.

Page 3 of 6

ANV




‘ UNOFFICIAL COPY .

9 Jo p 93eg

Jou [[eys Sulpuesino Jwn Suo Aue Je (01a1ay) 192dsa1 Yim uswndop a1 Aue 1o ‘JuoweaIfy oy ‘aFeSuon
S1Y) I3pun ayew ABW JPULT AU} YITYM SIUAWASINGSIP Surpajour) £Ga1aY painoas SS3UPJIQIPUI JO JUNOWE [B10)
YL ‘paredo] st Auadoid 2y Yorym ur Aunod ayj Jo 39Jo $,1ens1301 JO 5 IOPI0oal ) ut p1o2as 10f Surpry i
JO Swm 3y» woyy ‘Sd_UBAPE 1Ny JUIPN[OUT ‘AqaIay PAINIS SSAUP3IIPUL [[E 0) Sk PHEA 99 J[eys ‘ofeSuop
SIY) JO USI[ 3Y, "OPewW SI 3JUBAPE AUE WM AY) 18 SUIpuLISING AQatoy paInoas SSUPAGIPUI OU 3q AW 3191
ysnoye pue 9§eBLO SIY) JO UOHINDAXD JO ST 3y} B OPRW IOUBAPE OU 3q Aewr sua1t y3noyipe ‘ofeSuopn
ST JO UOTNOIXI 3 JO J1EP 3Y) UO IPBUI 2138 SIOUBAPE 3ININJ YONS J1 S8 JUIIX JWES DY) 0] ‘JOIIAY ALp oY)
wouy s1eak (G) AL UIYIM dpeu e S8 ‘ISIMISYI0 10 ‘Japuor] ay) Jo uondo arp e ApeW 2q 0) 10 A10)BS1jqO 218
SOOUBADE YOUS JIYIRY M ‘SIOUBADPE SIMINJ OS[E INQ JUSWIIZY 3Y) Japun ssaupaigapur Funsixs Apuasaxd Aquo jou
9INJ9S [eyS PUe VO] P13 FULAOASI B 51n23s 01 UIAIT st 28eSNop sy "UROT JPAL)) SUWA[0AIY L]

"3[qeAed pue
anp A[ajeIpawrit 2q 03 33eSuo SIy £q paIndas swns [[e areap uopndo §,13pUa Je ‘Aell IADUIT ‘JUISUOD
uaNLm 101d 5 JATLAT INOYNM JomOLIOg AQ PALIdJSURI} IO P[OS ST ‘Auadoid ay o1 apny Supjoy jsnn Aue ur
Airadod ayp ur 18360YL [eroyauaq Aue Jo 1red Aue uoneiwl noyim Surpnpour ‘uraxoy 1sa1a1u1 U 10 Auadorg
3y Jo wed Aue 10 [ JL mel AQ popnwaad Jusixe oyl o ‘uondunssy ¢4yedoad sy jo uaysuey 9

JORIBY UOHEPIOOAI J3YE 10 UOHINIAXD JO SWIM ) I8
2323UO ST JO pue 3JON 30 Ad0d PAULILJUOS & PaySsIuIng 3 [[BYS JIMOLIOE *Ado)) s Tamoutog ]

"08e3UOW SIY) JO d1ep dUY Iy me] ur saSueyod JO JuaAd Ay m 7] ydesFered ut pspiaoxd uondo
UOREUIILIA) )1 3S1019%3 ABU JAPUST 34 32 £3p1a0ad ]qRISAIS 9q 0} PAIE[Oap I JJON 2y} pue a3eSUO Ay Jo
[eys 101[ju0d yons ‘smef dqearjdde yua spijiuod NoN 2y 1o a3eSuopy sip Jo asnejd 1o uotsiaoad Aue jey)
VISA3 U} u] *SIOUIJ[] JO SMEBJ 31 AQ PUIAA0T 34 paus aFeSuop sy *ANMIQeIAAIG ‘M Suiiiasos) py

Ti210Y paleuBIsap IouuBW S UT USAIT USYM 13U 10
120110¢ 0) UIATE U3IQ SABY 0] PAWIAP 3q [[eys dFeFeyy s1y) ur 1oj papiaoad Q010U AUy °uTa19y papraoxd
se Jomollog o) 20n0u Aq jeugisop Aewl JOPUYT SB SSALPPT IAYI0 YINS 01 10 UIRIAY POIRIS $SaIppe §,Iapud]
0} ‘pajsanbar 3d12001 winjar ‘e paynad Aq UdAIS aq [[BYs JaNiAT 0) oonjou Aue (q) pue ‘uraioy papiaoid
§E IopuaT 01 2oM0u £q 2JeuSISap AeW 19MOLIOG SB SSOIPPE USAT 12 10 SSAIPPY Auado1g oy je samoliog 03
PassaIppe Jrew pAIIa0 £q 20104 Yans Surfiew Aq uaaid aq [reys 982S30[ S1g) Ul J0j pap1aoid Jamo1iog 03 3o10U
Aue () ‘rouueur Jayioue ur udALg 5q 01 me] ajqeoridde xapun pasmbar soncu Kue 10§ 1daoxg 330N ‘€1

"61 Ydessesed ur ponrwrad saipowas Aue
ajoaut Aew pue 33eZUONN STY) AQ PaINdas Swns [[B Jo |} ut JuowAed aerpatu i 1mbar Aew ‘uondo sy e
‘13pua] ‘swId) $11 01 SUIPLOOOE J[qradiojudun aFeBUO SIY) 10 JusWRAIFY Ay Jo uoistaod £ue Suropusi jo
199442 2y sey sme] S[qeatjdde Jo uoneIrdxa 10 jusunorua J|  sHYSY S Japuay Sundapry uonesiday 71

'Joa13y suotsiaoxd oy suygsp 10 je1drarur 0) pasn aq 0} jou a1e pue A[ae IIUAMUIAUOD JOJ
are a3eSUol sy Jo sydeifered oy) jo suipeay pue suondes 2y ‘[e1dASs pue urof aq qreys 1amotrog Jo
sjuswaaISe Pue SIURUAA0D [V Joalay g ydeiSered Jo suorstaoxd sy 0) 103fqns ‘1omolLIog pue J9pua Jo sudisse
PUE $1055300n$ 9ATId2dsaT ay) 0) dxnul [[eYs Jpundlay sIYSII oY) pue ‘puiq [[eys pIuTEIuCD UII2Y SJuawIaaIge
pue sjueudA0d oyl ‘suonde)) :A)iqer] [eidadg pue ymof ‘punog suSissy pue sJ10s$320n§ "I[

“98eduoN STy £q paInoas
$$9UPIQIPUT SY) JO AJLINJEL Sy} SJeI[I00E 01 1YL §,JOPUAT JO ISATEM © 3¢ 10U [[RYS JOPUY] Aq $3810YD 10 SUAI|
19910 10 saxe} Jo Juowiked ay) Jo sdupansur Jo wawaIncoid ayy, -Apawar 1o 1B yons Aue jo 981012%2 3
apnyaxd 10 Jo 1oaTem © 3q J0u [[BYS ‘me] o[qeordde £q papioge astmIayjo 10 *13pUNaIaY JUSWITY Ay Japun
Apawai 10 1y3ur Aue SurstoIoxs uy Japuar| £q 2ourreaqio) Auy *TAIBA B JON JOpUdT Aq ddueresqioq ‘(]

"1S3JaUT
UT SI0SS3I0US §,JIMOLIOY Pue J3mollog [eUI3NI0 ay) Aq dpew Puetap Aue Jo uosess £q AJIpow JSIMII0 10
wawked 10§ 2UIT} PUSIXI 0) ISNYAIT 1O I0S$2INS Yons 1sutee sSurpassoid 2oUsWWOd 0) pannbar aq jou [[eys
19PURT "ISAINUL UL SI0SSIDINS § 1oMOLI0g Pue 1amoiog [BUISLIO 2y o AN[IqeI[ ay) “Iduuew AUe ui ‘aseajal o)
a1exado [[eys 1040110 3U1 JO 1SATAMUI UT 10552000 KUE 0] 19puaT Aq paress afediopy $1Y) 10 JUAWIAAIFY 3y} JO
UL} Jayio Aug Jo uonEIYIpow 10 Juawied 10j AW Y O UOISUIXS ON  *PISEIRY J0N JIMOLIOG ‘6

£or 0 Ne0ss




D???

- UNOFFICIAL COBY™ "' 7

exceed the Credit Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the maximum amount secured hereby). This Mortgage shall be valid and have priority
to the extent of the maximum amount secured hereby over all subsequent liens and encumbrances, including
statutory liens, excepting solely taxes and assessments levied on the Property given priority by law.

18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or the occurrence
of an Event of Default under the Agreement, which Events of Default are incorporated herein by this reference
as though set forth in full herein, Lender at Lender’s option, may declare all of the sums secured by this Mortgage
to be immediately due and payable without further demand, may terminate the availability of loans under the
Agreement, and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and cost
of documentary evidence, abstracts, and title report.

All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage, the Agrecmicnt, or afforded by law or equity, and may be exercised concurrently, independently,
or successively. ‘

19. Assignment of Rents; / preintment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Iender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payatile

Upon acceleration under paragraph 18 her:of or abandonment of the Property, and at any time prior
to the expiration of any period of redemption followin judicial sale, Lender, in person, by agent, or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents coilected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property-anx sollection of rents including, but not limited
to receiver’s fees, premiums on receiver’s bonds and reasonabl¢ Attorney’s fees, and then to the sums secured
by this Mortgage. Lender and the receiver shall be liable to account-orly for those rents actually received.

20. Release. Upon payment in full of all amounts secured by this Mortgage and termination of the
Agreement, Lender shall release this Mortgage without charge to Borrower: Lender shall pay all costs of
recordation of the release, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead examp.icn in the Property.

22. Notwithstanding anything to the contrary in section 18 of this Mortgage or in the Mote, the Lender
shall notify the Borrower at least 30 days prior to instituting any action leading to repossession ot foreclosure
(except in the case of the Borrower’s abandonment of the Property or other extreme circumstances).

23. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or any
part of the indebtedness hereby secured however evidenced, with interest at such lawful rate as may be agreed
upon and any such renewals, extensions, modifications or change in the terms or rate of interest shall not
impair in any manner the validity of or priority of this Mortgage, nor release the Mortgagor or any Co-Maker,
surety or guarantor of the indebtedness secured hereby from personal liability, if assumed, for the indebtedness
hereby secured.

Page 5 of 6
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ADDENDUM "A™
PARCEL 1:

UNIT 2, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS *PARCEL’ } :

LOT 7 AND THE NORTH 1/2 OF LOT 8 IN BLOCK 37 IN SUBDIVISION OF LANDS MARKED
GROUNDS OF PRESBYTERIAN THEOLOGICAL SEMINARY OF NORTH WEST ON RECORDED PLAT OF
TOWN OF HYDE PARK IN THE WEST FRACTIONAL 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION MADE BY OAK NATIONAL BANK, A A NATIONAL
BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1, 1960 AND
¥NOWN AS TRUST NUMBER 4997 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
CCOK COUNTY,, ILLINOIS AS DOCUMENT 21540481; TOGETEER WITH ITS UDNV PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY)
ALSO

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN DECLARATION DOCUMENT
21540481 AND AS CREATED BY DEET FROM ORK PARK NATIONAL BANK, A A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRLSY ACREEMENT DATED JULY 1, 1960 AND KNOWN AS
TRUST NUMBER 4997 TO EDGAR GREENWAL7 AND JANET GREENWALD, HIS WIFE, DATED JULY 9,
1971 RECORDED AUGUST 20, 1971 AS DOCUMENT 21593035 FOR PARKING OVER THE FOLLOWING

DESCRIBED LAND:

THE EAST 20 FEET OF THE WEST 28 FEET OF THI' SoUTH 8.35 FEET OF THE NORTH 20.85
FEET OF LOT 7 AND THE NORTH 1/2 OF LOT 8 IN BLOCK 37 AFQRESAID, TAKEN AS A TRACT,
AND KNOWN AS PARKING SPACE 'P-2' AS DELINEATED M4 EXHIBIT ‘A’ ATTACHED TO
DECLARATION DOCUMENT 21540481




