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WHEN RECORDED MAIL TO:

SUCCESS NATIONAL BANK
ONE MARRIOTT DRIVE
LINCOLNSHIRE, IL 60063-3703

FOR RECORDER'S USE ONLY

This Mortgage prepared by: _SUCCESS NATIONAL BANK
~One arriott Drive /\/
; Lincous:'qire, IL 60069 \

_ MORTGAGE:

B THIS MORTGAGE IS DATED JANUARY 4, 1949, b2tween MELVIN W. SIEGEL and PEARL SIEGEL, HUSBAND‘
AND WIFE, whose address is 7141 NORTH Kz JZIE, UNIT 508, CHICAGO, IL- 60645 (referred to below as:
"Grantor"); and SUCCESS NATIONAL BANK, whote address is ONE MARRIOTT DRIVE LINCOLNSHIRE, IL
600693703 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graric: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desnibed real property, together with-all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; rights. of way, and-
appurtenances; all water, water rights, watercourses-and ditch-righis (including stock-in utilities with ditch or:
irrigation rights); and all other rights, royalties, and profits relating’to trc real property, including without limitation
all minerals, oil, gas, gecthermal. and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 7141 NORTH KEDZIE, "JMIT 508, CHICAGO, IL
60645. The Real Property tax identification number is 10-36-100-015-1066. ’

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Renits from the Property. In addition, Grantor grants to Lender a Uniform Commermal Code security interest in
the Personal-Property and Rents. .

vy G E3AY T

-DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means MELVIN W. SIEGEL and PEARL SIEGEL. The Grantor is the mortgagor
under this Mortgage. .

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all, existing and future
improvements, buildings, structures, mobile homes affixed on- the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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Indebtedness. The word "Indebtedness” means all- principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or. expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with. interest on such amounts as provided in
this Mortgage. In addition to the Note; the word "Indebtedness” includes all obligations, debts:and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor; or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether: voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated. and whether Grantor may be liable: individually or jointly with: others, whether:
obligated as guarantor or otherwise, and: whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $213,750.00.

‘Lender. The'word "Lender” means SUCCESS NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee L:ider this Mortgage.. :

-Mortgage. The wur2: "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limitation all assigrine:its and security interest provisions relating to the Personat Property and Rents.

Note. The word-"Note" riezias the promissory note or credit agreement dated January 4, 1999, in the original-
principal amount of $1425C0.00 from Grantor to Lender, together with all renewals: of, extensions: of,
modifications of, refinancings ¢i, consolidations of, and substitutions for the promissory note or agreement..

The interest rate on the Note is §.000%. The Note is payable in 180 monthly payments of $1,361.80. The
maturity date of this Mortgage is Februan+ 1, 2014. :

Personal Property. The words® "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owncy Uy Grantor, and now or hereafter attached or affixed to the Real.
roperty; together with all accessions, parts,4n.d additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all. insurance proceeds: and

refunds of premiums}) from any sale or other dispesition of the Property. -

Property. The word "Property” means collectively th Seal Prope'rty_ and the Personal-Property.

-Real Property. The. words "Real Property” mean tiie property, interests and rights described- above in the:
"Grant of Mortgage” section. '

‘Related Documents. The.words "Related Documents™ inzan and include without limitation all promissory
notes, credit agreements, loan agreements, environmental zgreements, guaranties, security agreements,.
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter-
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all present and future rents, revendcs, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING: THE ASSIGNMENT OF RENTS AND THE SE CURITY INTEREST IN THE RENTS:
AND - PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THIE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1c"i%3: ' '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
améJunttﬁ. s&curlied by this, Mortgage as they become: due, and shall strictly perform all 0. Grantor's cobligations
under this Mortgage. i /.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of.
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and: promptly- perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and.
"threatened- release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation,” and Liability Act of 1980, as: amended, 42'U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and- Reauthorization Act of. 1986, Pub. L. No..
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section: 1801, et seq., the Resource.
Conservation. and Recovery Act, 42-U.S.C. Section 6901, et seqh, or other applicable. state or Federal- laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous.

substance" shall also include, without limitation, petroleum and petroleum by-products or any. fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership-
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
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and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,:
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper(t! or (i any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by .

- Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other.authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal,; state, and local laws, regulations-and ordinances, including without limitation those laws,

, regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to -make such inspections and tests, at Grantor's expense, as Lender may.deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due. diligence in investigating the Property for hazardous waste and hazardous- -
substances. Grantor hereby (@) releases and waives any future claims against -Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup-or other costs under any such laws, and (b).
agrees to indemnify and hold harmless Lender against any and all claims, -losses, liabilities, damages,.
enalties, ar.a expenses which Lender may directly or. indirectly sustain-or suffer resulting from a breach of«
his section of t.ie_Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous.waste or substance on the properties. The provisions of this’
section of the Morioags, including the obligation to indemnify, shall survive the payment of the  Indebtedness -
and the satisfacticn-ard, reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interesi in: the Property, whether by foreclosure or ctherwise. S :

Nuisance, Waste. Grantor s'1all not cause, conduct or permit any nuisance nor.commit, permit, or suffer any .
_ stripping of or waste on or.t¢-ine Property or any portion of the Property. Without-limiting:the generality of the -

foregoing, Grantor will not-remuve, or (k;rant to any other party the right to remove, any timber, minerals-

(including oil and gas), soil, grave! ¢, rock products without the prior written consent of Lender. C

Removal of Improvements. Grantor shell not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any.Improvements, Lender ma

require Grantor to make arrangeme(ts satisfactory to Lender. to replace’ such Improvements. with.
Improvements of at ieast equal value. ; Vo i . oo

Lender's Ri?ht to Enter. Lender and its agciis and representatives may: enter upon the Real Pro'perty at all
|

reasonable times to attend to Lender’s interests and- to inspect the Property for -purposes of Grantor's
compliance with the terms and conditions of this Mortyage. o : <

Compliance with Governmental Requirements. Grantor shall promptly comply with -all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the:
Property. Grantor may contest in good faith any such iav., ordinance, or regulation and withhold compliance -
during any proceeding, inciuding appropriate appeals, so lorig as Grantor has notified Lender-in writing prior to:
doing so and so long as, in Lender's sole opinion, Lende:'s interests in the Property-are not jeopardized.

Lender may require Grantor to post adequate security or a surety.£ond, reasonably satisfactory to Lender, to

protect Lender’s interest. . . T ,

Duty-to Protect. Grantor agrees neither to abandon nor leave unatiesded the Property. -Grantor:shall do all:
other acts, in addition to those acts set forth above in this section, vhich from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘ . :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare itainediately- due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior -writen consent, of all-or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* ma2ns e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial= or- equitable, ~whether. voluntary or:
involuntary; whether by outright sale, deed, installment sale contract, land contract, contra’t .nr deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or-transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by.any other method of conveyance
~ of Real Property interest. If any Grantor is a corporation,: partnership or limited-liability- company, transfer also'
* includes any change in ownership of more than. twenty-five percent (25%) of the voting stock, partnership-interests .
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law, C

m)%s AND LIENS. The following provisions relating to the taxes and liens on the Property are-a pan of this

age.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or-on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro}gerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. ‘

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the broperty is not #"eoFardlzgd. Ifalien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash. or a sufficient corporate surety bond or other security.
satisfactory to Lender in an amount sufficient to discharge the lien c;)Ius an¥. costs and attorneys’ fees: or other
- charges that couid accrue as. a result of a foreclosure or sale under the fien. [n any contest, Grantor shail.
- defend itself- and Lender and: shall satisfy- any: adverse. judgment before- enforcement against the: Property..
Granto:j _shall name Lender as an additional: obligee under any surety bond furnished.in the contest
proceedings. - '

_Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
“taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

s et - Notice of Construction. Grantor shall- notify Lender at least fifteen (15) days before any work is commenced,.

. - any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien; or other lien could be asserted on account of the work, services, or materials. -Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

., PROPERTY DALIACE INSURANCE. The.following provisions relating to insuring the Property are a part of this

-7 "“Mongage.
.. Maintenance of-lrsu:rance. Grantor shall procure and maintain policies of fire insurance with standard:
N extended coverage fndorsements on a replacement basis for the full. insurable value covering alk

* * . Improvements on the F.oal Property in an amount sufficient to avoid application of any coinsurance clause, and
- - . with a standard mortgage< clause in. favor of Lender. Policies shall be written by such insurance companies
& ... andin such:form as may ‘e reasonably acceptable to Lender. Grantor shall deiiver to Lender certificates of-
o coverage from each insurer >gntaining a stipufation that coverage will- not be cancelled or diminished without a
‘ minimum of ten (10). days’ prigr viritten notice to Lender and not containing any disclaimer of the insurer’s
& w0 liability for failure to give such nietic. Each insurance policy also shall include an endorsement providing that --
... coverage in favor of Lender will not be:impaired in any way by any act, omission. or default of Grantor or any
«  ° - other person. Should the Real Proporty at any time become located in an area designated by the Director of

3%

> -~ the Federal Emergency Management Accncy as a special flood hazard area, Grantor ‘agkrees to obtain and
- maintain Federal Flood Insurance for the ful! unpaid principal balance of the loan, up to the maximum policy
- - limits set under the National Flood Insurarce Program, or as otherwise required by Lender; and to maintain

" such insurance for the term of the loan.

Application of Proceeds. Grantor.shall promptly /iotify Lender of any loss or. damage to the Property: Lender

may make 'proof of loss if Grantor fails to do so within fifteen (15)-days of the casualty. Whether or not .

. Lender's security is impaired; Lender may, at.its eection, apply the proceeds to the reduction of the-

.-~ -Indebtedness, payment of any lien affecting the Propcrty, or the restoration and repair of the Property. |If:

» Lender elects to apply the proceeds to restoration. and renair, Grantor shall: repair or replace the damaged or

o1 v iodestroyed Improvements in @ manner satisfactory to Lendzr.”. Lender shall, upon satisfactory proof of such

“o o« expenditure, pay-or reimburse Grantor from the proceeds Jor the reasonable cost of repair or restoration if:

..; Grantor is not in default under this Mortgage. Any proceeds which-have not been disbursed within 180 days

after their, receipt and which Lender has not committed fo the rzpai: or restoration of the Property shall be

-used first to pay any amount owing to Lender under this Morigage, then to pay accrued interest, and ther

4w . i---remainder, if any, shali be applied to the principal balance of the Inaelutedness.  If Lender. holds: any proceeds
4 after payment in full of the Indebtedness, such proceeds shall be paid w0 Gizator. '

o Unexpired Insurance at Sale. Any unexpired insurance shall inure ic the' benefit of, and pass to, the
‘purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclogure sale of such Property. - )

_TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account ‘o ke retained from the loans.
" “proceeds in such amount deemed to be sufficient by Lender and shall pay monthly intc that reserve account an
- -amount equivalent to- 1/12 of the annual real estate taxes and insurance premiums, as esumated by Lender, so as
» ©  to provide sufficient funds for the payment of each year’s taxes and insurance premiums ¢ne month prior to the
: date the taxes and insurance premiums become delinquent. Grantor shall further pay a montniy yro-rata share of-
i s all assessments and other charges which may accrue against the Property. All such payments shall be carried in.
an interest~free reserve. account with. Lender, provided that if. this Mortgage is executed- in connection with the.
. . granting of a mortgage-on a single-family owner-occupied residential propertz, Grantor,. in lieu of establishin
such reserve account, may pledge an inferest-bearing savings account with: Lender to secure the payment of
. .. estimated taxes, insurance premiums, assessments, and other‘char%es. Lender shall have the right to draw upon
B the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy-of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance:
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with:
respect to the reserve-account. Subject to any limitations set by applicable law, if the amount so estimated: and:
gasd: shall’ prove to be insufficient to pay such: taxes, insurance premiums, assessments and other charges,..
rantor shall pay the difference as required by Lender.. All amounts in the reserve account are hereby pledged to.
further secure.the Indebtedness, and Lender is hereby authorized to- withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groceedlng; is commenced that would materially affect Lender’s interests in the F{ropenx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

g
* 3

.

e

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a).be payable on demand, (b)
be added to the balance of the Note and be apporticned among and be payable with any installment payments to




By R

. I‘};-hi"a!;c},] e, b 1ﬁ{p(.1_--, T 400

*0‘1-?4-1999 L UNOFFH@I’A&E CO:I“:).¥03150’7 Page 5

{Continued)

"become due during either (i) the term of any applicable insurance policy or (i) the ren_'laining_term of the Note, or
-(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will”
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
, ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise. would have
“ had.

HArI;IRANTY; DEFENSE .OF TITLE. The following provisions relating to ownership of the Property are a pan of this
»Mortgage. : ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and - (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. . . . : - .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the.Property against the lawful claims of all persons, . In the.event any action or proceeding is.-
commenced *at questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend -
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be -
entitled to partiCipaie in the proceeding:and to-be represented in the-proceeding by ‘counsel of Lender’s own

choice, and Granio »ill deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to/0e:mit such participation. : . -

Compliance With Laws.” Zrantor warrants. that the-Property and Grantor’s use of the. Property complies with
all existing applicable laws. urdinances, and regulations of governmental authorities. - o

: CONDEMNATION. The followins provisions relating to condemnation of the Property are-a part of this Mortgage,

Apglication of Net Proceeds. f 2il.cr any part of the Property is condemned by eminent domain proceedings
- or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any.
ortion of the net proceeds of the award be applied to the Indebtedness or the-repair. or. restoration. of the
roperty. The net proceeds of the award shall mean-the award after payment of all reasonable- costs,
. expenses, and attorneys’ fees incurred ky l.ender in connection with the condemnation. - )

Proceedings. If any proceeding in condeiaration is filed, Grantor shall promptly notify Lender. in writing, and-- -
Grantor shall promptly take such steps as ‘ray be necessary to defend the action:and :obtajn the award.- :
Grantor may be the nominal Pany in such proseeding; but Lender shafl be. entitled to. participate in the
proceeding and to be represented in the proceecing by counsel of its own choice, and Grantor will deliver or-
catrJtse_ tot'_be delivered to Lender such instruments a5 nay be requested by it from time to time to permit-such:
participation. : :

IMPOSITION OF TAXES, FEES AND CHARGES BY ‘GOVERWENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: | ,

Current Taxes, Fees and Charq‘es. Upon request: by Lender, Grantor shall execute such documents®in
addition to this Mortgage and take whatever other action is reruected by Lender to- perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lenaar for all taxes, as described below, together

- with all expenses incurred in recording, perfecting or continuing thic kicrtgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regieiaring this Mortgage.

Taxes. The followintr:; shall constitute taxes to which this section.applies:” (a)}-a specific tax upon this type of
: Mo_rtﬂaae or upon all or any part of the indebtedness secured by this Mortgag;:r b)a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indeb.edness secured by, this type of
. Mongagga; (c) a tax on this type of Mortgage chargeable against the Lender or thz helder of the Note; and %1)
% spetac: ic tax on all or any portion of the Indebtedness or on. payments of pnincipe! and ‘interest made by
rantor. -

Subsequent Taxes. If any tax to:which this section_applies-is enacted subsequeri Yo the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beicv;, .and Lender may.
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax- as- growded above in the Taxes and
h neCs saecnon and deposits with Lender cash.or a sufficient corporate surety bond or other security satisfactory
o Lender.. ' ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage. as a
security agreement are a part of this Mortgage. : ‘

. Security Agreement. This instrument-shall constitute’a security agreement to the extent any of the Property
- constitutes Tixtures or other. personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. ‘

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever |
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and |
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies: or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or . |
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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under this Mortgage:.

concerning the security. interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this.-Mortgage. '

Further Assurances. At any time, and.from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to-be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such:times
ang in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security: deeds, security agreements, financing “statements, continuation- statements,. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Rre$ewe (a) the obligations of Grantor under the Note,.
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as: first- and. prior liens on the Property,. whether now owned: or hereafter acquired by Grantor.. Unless
prohibited. by law or ea(ljgreed to the contrary by Lender in writing, Grantor shall reimburse Lender. for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Altorney-in-rar.. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and ‘i the name. of Grantor and- at Grantor’s expense. For. such purposes, Grantor hereby
irrevocably appoitits Lender as® Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
-filing, recording,. aiiel dloing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the maters roferred to in the preceding paragraph.

FULL PERFORMANCE.. If Gran?orid)ays all the Indebtedness when.due, and ctherwise performs all the obligations
imposed -Upon Grantor under tits Mortgage, Lender shall execute and deliver to Grantor. a suitable satisfaction of.
this Mortgage and suitable sta'cinents of termination of any financing statement on file ev1dencmrq Lender’s
security interest in the Rents and r'ie Personal Property. Grantor will pay, if permitted by applicable law, any.
reasonable termination fee as determiii£a by Lender from time to time. H; however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and.thereafter Lender
is forced to remit the amount of that payrient (a) to Grantor’s trustee in’ bankruptc¥ or to any similar person under
any federal or state _banquptcg law or law {0~ the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any seftlement or compromise of any. claim'mace. by Lender with a_ny claimant {including without limitation -
Grantor), the Indebtedness shall be considered uipaid for the ?urpose of enforcement of this Mortgage and this’

-Mortgage - shall - continue to be effective: or shalr _bc-reinstated, as.the-case may be, notwithstanding any.
cancellation. of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the:
Property will continue {o secure the amount repaid or ieccvered to the same extent as if that amount-never had
been: originally received by Lender, and Grantor. shall b2 kound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this. Mortgage.

'DEFAULT. Each of the following, at the option- of Lender, sha!’ cunstitute an event of default ("Event.of Default™)

.Default'on Indebtedneé.'s. Failure of Graritor to.make.any paymenr{ when due on the Indebtedness.

’Defa_'ﬁlt on Other Payfnents. Failure-of Grantor within the timg- rzauired by this Mortgage to- make. any
- payment for. taxes or insurance, or any other payment necessary to pnevent filing of or to effect-discharge of

any lien. :

Compliance’ Default. Failure of Grantor to comply with any other terrn  obligation, covenant or- condition -
contained.in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation- or statement made or furnished. 0 i.ender by or on behalf of
Grantor- under this Mortgage, the Note or the Related Documents is false or misleading.in any material
respect, either now or at the time-made or furnished.

* Defective Collateralization. This Mortgage or any: of the Related Documents ceases (% e in full force and
effect (including failure of any. collateral documents to create a valid and perfected securitv interest or lien). at
any time and for any reason. :

Death or Insolvency. The:death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property,. any assignment for the benefit' of creditors, any-type of creditor workout, or the
commencement of any proceeding.under any.bankruptcy or.insolvency. laws by or against Grantor. .

" Foreclosure;, Forfeiture, etc. Commencement of foreclosure or- forfeiture proceedings, whether by judicial
-proceeding, self-help, repossession or any other. method, by any creditor: of Grantor or by any governmental.
agency. against any of the Property. However, this. subsection shall not apply. in the event of a good faith
dispute by Grantor as-to-the validity- or reasonableness of the claim which-is the basis: of the foreclosure. or
forefeiture proceeding, provided that Grantor gives Lender written notice of such- claim and. furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any-breach by Grantor under. the terms.of any other agreement. between
Grantor and Lender that is not remedied within any grace period provided therein, including: without limitation
me agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

‘Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall-not be required to, permit the
Guarantor's .estate to assume unconditionally the obligations arising under the guaranty in a manner

3
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satisfactory. to Lender, and, in doing so, cure the Event of Default,
Insecurity. Lender reasonably deems itself insecure.

Right to Cure. U such a failure is curable and if Grantor has not been given a notice of a breach of the same

provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default”

will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the

failure within fifteen (15) days; or (? g th_eﬂcure requires more than fifteen (15) dggs, immediately initiates
thereafter co

steps sufficient to cure the failure an ntinues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the:
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. .

UCC Remediss. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. :

Collect Rents. lenier shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fients,.l".c:udmg] amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agdinotine Indebtedness. In furtherance of thlls right, Lender may require-any tenant or other
user of the Property te.rizke payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irievucably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment. thercof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or otiier users to Lender in response to Lender's demand shall satisty. the obligations for .
which the payments are made. v hzther or not” any proper grounds. for ‘the demand existed. Lender may
exercise its rights under this subpzragraph either in person, by agent, or through a receiver. : .

Mortgagee in Possession. Lender ¢hall have the right to be placed as mortgagee in possession or to have a» -

» receiver appointed to take possession Gf il or any part of the Property, with the power to protect and-preserve .

" the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds,. over and above .Pe cost of the:receivership, against the Indebtedness. The.
mortgagee in ?ossessuqn‘or receiver may Gerve without bond if permitted by law. Lender’s right to the.-
appointment ot a receiver shall exist whethier G not the aphparent value' of the Property exceeds the
Indebtedness by a substantial amount. Employmant vy Lender shall not disqualify a person from serving as a

. receiver.

’ Jr::diF?ial Frct:;eclosure. Lender may obtain a judicial. dr.cree foreclosing Grantor’s interest in all or any part of-
- the Property. Cove

" Deficiency Judgment. |f permitted by applicable iaw, Leacer may obtain a judgment for any deficiency-
remaining in the Indebtedness due to Lender after application s all amounts received from the exercise of the
rights provided in this section. ' . : '

Other Remedies. Lender shall have all other rights and remedies ninvided in this Mortgage or the Note or
available at law or in equity. s . :

Sale of the Property. To the extent permitted by applicable law, Granwor nereby waives any and all right to- -

- have the property marshalled. In exercising its rights and remedies, Lenae~ shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lendat shall be entitled to bid at any .
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place el any public sale of the
Personal Property or of the time after -which an?( private sale or other intended disp.sition of the Personal
Property is to be made.. Reasonable notice shall- mean notice given at least ten (10) £ays before the time of
the sale or disposition. . :

Waiver; Election of Remedies. A waiver by. @"ﬁ’ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eancr's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender-to pursue any remedy shall not exclude pursuit-of any other
remedy, and an election to make expenditures or take action to perform an obligation-of Grantor under this
Mortgage after failure of Grantor to pertorm shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. ‘ - ‘

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this-
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred-
by Lender that in Lender’s opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest..
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any

-

anticipated post—judgment collection services, the cost of searching records, obtainin title reports (inciuding
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. '

{NOTICES TO, GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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notice of default and any notice of sale to. Grantor, shall- be in writing, may be sent by telefacsimile (unless

- otherwise required by law), and’ shail be eftective when actually delivered, or when deposited with a. nationally
» - recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first-

- . class, certified or registered mail, postage prepaid, directed to the addresses shown. near the beginning of-this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

- other parties, specifying that the purpose of the notice is to change the party's: address. - All copies of notices of’
- foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this: Mortgage. For. notice purposes, Grantor agrees to keep. Lender informed at all

~times of Grantor's current address.

- ASSOCIATION OF UNIT. OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

.Power of Attorney. Grantor grants an irrevocable power of attorney-to Lender to vote in its discretion- on-any
matter that may come before the association. of unit owners.. Lender shall have the right to exercise this power -
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance.. Tre insurance as required. above may be carried by the association of unit owners on Grantor's
behalf, and tie uroceeds of such insurance may be paid- to the association of unit owners for the gurpose‘ of.
[ep%mng or rectnatructing the Property. If not so used by the association, such proceeds shall be paid to-
-Lender.

-- Default, Failure of Grzntor to perform.any of the obligations imposed on Grantor by the declaration submitting:
the Real: Property to uni ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, sha!! be an event of default under this Mortgage. |f Grantor's interest in the Real
Property is a leasehold intesest and such property has been submitted to unit ownership, any failure of Grantor,

_to perform any of the obliaz:iuns imposed on Grantor by the lease of the Real Property from its owner, any.

. default. under such lease which inight result in termination of-the lease as it pertains to the Real Property, or
any failure of Grantor as a memus: of an association of unit owners to take any reasonable action within
Grantor’s power to prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Cefault under this Mortgage...

"MISCELLANEOUS PROVISIONS. The follovn( miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wits zn; Related Documents, constitutes the entire understanding and.
ﬁ;reement of the parties as to the matters s2. worth in this Mortgage. No alteration of or amendment to this:
.- Mortgage shall be'effective unless given in wriing-and signed by the party or parties sought to be charged or
bound by the alteration or amendment. : '

-Applicable Law. This Mortgage has been delivercZ ‘0. Lender and accepted by Lender In the State of
llinois.. This Mortgage shall be governed by and-cost:ed in accordance with-the laws of the State of
. liinois. o ' ' '

Caption: Headings. Caption headings in this Mortgage are fcr convenience purposes only and are not to be:
used.to interpret or define the provisions of this Mortgage.

‘Merger. There shall be no merger of the interest or estate createa 0y this Mortgage with any other interest or
estate’ ;n-}hLe Fgoperty- at any time held by or for the benefit of Lena® in any capacity, without the written
“consent of Lender.

"Mulliple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and- all references
to Grantor shall mean each and every Grantor. This means. that each o ihe persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent- jurisdiction finds ang. provision of this. Myrgage to be invalid. or
unenforceable- as to any person or circumstance, such. finding shall not render. that provision- invalid: or
unenforceable. as to any other persons or circumstances. If feasible, any such offenzing provision shall be
deemed to be modified to be within the. limits of enforceability or validity; however, if the otfending provision-
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all aber respects shall
remain.valid and enforceable. ’

Successors and Assigns. Subject to the limitations stated-in this Mortgage on. transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person. other than Grantor, Lender, without notice-to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

'{oab%atl;%nce or-extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. . -

“Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead- Exemption. Grantor hereby releases and waives aII'riﬁ_hts and' benefits of the
homestead exemption.laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender. shall not be deemed to have waived an{. rights under. this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in- exercising any. right shall operate as'a waiver of such right or any other right. A waiver by-
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ngrlr_ts or any of
%rantor’s. obhg}anons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
e granting o

such consent by Lender in any instance shall not constitute continuing consent to subsequent




e
T

T?l“w-

- UNOFF kg C COPY

Page 9
(Continued) 0315 0

instances where such consent is required.

+EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

-GRANTOR:

W% M (SEAL)
@N W. SIEGEL
x ot

PEARL SIEGEL

INDIVIDUAL ACKNOWLEDGMENT -

STATE OF Z_C/ )

- COUNTY OF é&/( ))ss

On this day before me, the ’undersigned Notary Pubiic, personally appeared MELVIN W. SIEGEL and PEARL
SIEGEL, to me known to be the individuals described in ard who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dzed, for the uses and purposes therein mentioned.

Given unw day of j:T@/'J )1
:By

:’ L e o}
Residing a:(_:, /é 5, A
[ 4
tNotary Public in and for the State of

""r—ﬁ-"-‘-ﬂ-ﬂm-l“ P N NN |
o g OFFICIAL SEAL" 3
My commission expires DY THOMAS

NOTAA ; {J.Bl:|cI g}ATE OF iLHINDY,
gmvcommssrow XPRES 3/28/20003

T e NN D
LASER PRO, Reg. U.S. Pat.' & T.M. Off., Ver. 3.26 (¢} 1999 CFI ProSerwces Inc. All nghts rescr. <-.-.1.
[IL-G03 RSIEGELM.LN R21.0VL]
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Exhibit “A”

PARCEL 1:

UNIT NUMBER 508 DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THR NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 36 TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUMy Y. ILLINCIS [EXCEPT THE NORTH 33 FEET THERBOF THE EAST £98 FEET
THEREOF, ANL THE WEST 40 FEET THEREOF AND EXCEPT THEREFROM THAT PART DESCRIBED AS
FOLLOWS:: BEGT/MING ON THE SOUTH LINE OF WEST TOUHY AVENUE AT A POINT 26 FEET
EAST OF THE IN(R4SXCTION OF THE EAST LINE OF NORTH KEDZIE AVENUE AND THE HOUTH
LINE OF WEST TOUKY ’NENUE; THENCE SOUTH PARALLEL TO SAID LINE OF NORTH XEDZIE
AVENUE 100 FEZT: THFWCE SOUTHWEST 352.26 FRET TO A POINT ON SAID EASY LIKE OF
NORTK KEDZIE AVENUE; GAID POINT BREING 450 FEET SOUTH OF SAID B0UTK LINE OF WEST
TOUHY AVENUE; THENCE NOITF 2LONG SAID BAST LINE OF NORTH KEDZIE AVENUE 430 FEET
TO SAID SOUTH LINE OF WEST TO'HY AVENUR, THENCE EAST ALONG SAID SOUTH LINE OF
WEST TOUHY AVENUE, 26 PEET 10 TAE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXLIFIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
BY CENTEX HOMES CORPORATION, RECGRIEY? IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIE AS DOCUMENT l4mBER 21906206 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELENM4NDS IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BRENEFIT OF PARCBL 1, A8 8Ci7 UORTH IN THE DECLARATICN OF EASEMENT
DATED JUNE 3, 1968 AND RECORDED JUNE 14, 1968 25 DOCUMENT NUMBER 20520336 MADE BY
WINBTON GARDENR INCORPORATED, A CORPORATION OF 7LLINOIS AND AB CREATED BY THE
DEED FROM CENTEX HOMES CORPORATION, A NEVADA CORPOT.AT.ON TO AARON 8. JACOBSON AND
MARIO B. JACORSON DATED APRIL 15, 1972 AND RECORDEL -AGUST 24, 1972 AS DOCUMENT
NUMBER 22026192 FOR VEHICULAR INGRESS AND EGRESS OVER TLF FOLLOWING DEBCRIBED
LAND: THE NORTH 30 FEET AE MEARURED AT 90 DEGREES TO THS 7ORTH LINE THEREOF, OF A
TRACT OF LAND CONSISTING OF BLOCKS 4 AND 5 TOGETHER WITH ALL THAT PART OF VACATED
NORTH ALBANY AVENUE LYING NORTH OF THE S8OUTH LINE OF BLOCK I EXTXNDED WEST, BAID
EXTERSION ALSO HEING THE SOUTH LINE OF VACATED WEST LUNT AVENU., )ND LYING 20UTH
OF THE KORTH LINE OF SAID BLOCK 5 EXTENDED WEST, SAID EXTENSION aVa” BEING THE
NORTH LINE OF VACATED WEST ESTES AVENUE, TOGETHER WITH ALL OF VACA(7, WEST LUNT
AVENUE LYING EAST OF THE BAST LINE OF NORTH KEDZIE AVENUE AND TOGETA®R 'ITH ALL
OF VACATED WEST ISTES AVENUE LYING EAST OF THE EAST LINE OF NORTH KREDiTk AVENUER
ALL IN COLLEGE GREEK SUBDIVIBSION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
AECTION if, TOWNBHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERINIAN,
(EXCEPT THAT PART OF THE ARBOVE DESCRIBED TRACT DESCRIBED AS FOLLOWS: BEGINNING AT
THE NORTHEEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE NORTH LINE OF SAID
TRACT 505.51 FEET, THENCE SOUTH ALONG A LINE PARALLEL TO THE EAST LINE OF SAID
TRACT &581.49 FEET TO THE SOUTH LINE OF SAID TRACT; THENCE EAST ALONG THE SOUTH
LINE OF SAID TRACT 505.49 FEET TO THE SOUTHEAST CORNER OF SAID TRACTj; THENCE
NORTH ALONG THE EAST LINE OF SAID TRACT 681.82 FEET TO THE POINT OF BEGINNING) IN

COOK COUNTY, ILLINGIS.
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THIS CONDOMINIUM RIDER is made this 4th day of January, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to SUCCESS NATIONAL BANK
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

7141 NORTH KEDZIE, UNIT 508, CHICAGO, lllinois 60645
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

, WINSTON GARDENS-
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project:
‘(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMIN/ M COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: iurther covenant and agree as follows:

A. Condominiura Thligations. Borrower shail perform all of Borrower's obligations under the Condominium*
Project’s Constituent Cocuments. The "Constituent Documents™ are the: (i) Declaration or any other document-:
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent.
documents. Borrower shall ,;rnmptly pay, when due, all dues and assessments rmposed pursuant to the .
Constituent Documents.

B. Hazard Insurance. So lorq ae-the Owners Association maintains, with a generally accepted insurance
carrier, ‘@ "master" or "blanket” policy or-the Condominium Project which is: satisfactory to' Lender and which.
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including®
fire and hazards included within the term "externided coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the -
yearly premium installments for hazard insurance‘cn the Property; and

(i) Borrower's obligation under Uniforr1 Covenant 5 to maintain hazard insurance coverage on.the
Property is deemed satisfied to the extent that the requived coverage is provided by the.Owners Association policy.

Borrower shali give Lender prompt notice of any lapse v required hazard insurance coverage. '

In the event of a distribution of hazard insurance proceeas in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procezds payable to Borrower are hereby assigned and -
shall be paid to Lender for application to the sums secured by tie Serurity Instrument, with: any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take‘such actions as-may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptar:e. in form amount, and extent of.
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direst or consequential, payabte to .
Borrower in connection with any condemnation or other taking of all or any part of the ~roperty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are herebyr 23=ianed and shall be paid «
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuntv instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lénicer's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Prorect except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case. of a taking.
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{ivy any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lendet.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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shall bear interest from the date of disbursement at the Note rate and shall be payable with interest, upon notlce
from: Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ¢antained in this Condominium
Rider.

(Seal)
mEva W. SIEGEL—Borrower

m M (Seal)

PEARL SIEGEL-Borrower




