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MORTGAGE /O\
THIS MORTGAGE {"Security Instrument") is givenon ~ December 16, 1998 . The mortgagor is \
Cosmopolitan Bank & Trust, as Trustee U/T/A/D 10-4-1996 and
Known as Trust Numper-30504,and not personally.

(*Borrower"). This Security Instrumeiit isigiven to  Lincoln Park Savings Bank, A Savings Bank

. , which is organized and
existing under the laws of vrie,State of I11inois , and whose address is
1946 West Irving Park Road, Chicege. IL 60613
("Lender"). Borrower owes Lender the principal sumef  S1X Hundred Thirty Seven Thousand Five
Hundred Dollars and no/100 Dollars
(U.S. $637,500.00 ). This debt is evidencd oy Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debt, if not paid earlier, due
and payable on January 1, 2002 . This Security Instrument secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 41l renewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advdnced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowor’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe:-dres hereby mortgage, grant and
convey to Lender the following described property located in - COoK

County, Iilincis:

LOT 53 IN BLOCK 4 IN PICKET'S SECOND ADDITION TO CHICAGD, IN THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N.
17-06-209-015-0000

17-06-209-015-0000

which has the address of 1471 N. Milwaukee , Chicago ,
[STREET] [CITY]
Illinois 60622 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to.the Property which may attain priority over this Security Instrument, and leaschold payments
or ground zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall gro:antly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writ.ig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in r.0cd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien; or (c) secures
from the holder of the lien an'agreiinent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tnat awy-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender nay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Beriower shall keep the improvements now existing or hereafter

.. erected on the Property insured against loss by fi'e, hazards included within the term "extended coverage”
.and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance

shall be maintained in the amounts and for the perisds that Lender requires. The insurance carrier

providing the insurance shall be chosen by Borrower cupject to Lender’s approval which shall not be

unreasonably withheld. If Borrower fails to maintain coveraps-described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property it accordance with paragtaph 7.

All insurance policies and renewals shall be acceptable.te-i.ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and reriewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerew2l notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Letuder may make proof of loss if
not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eccn amically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically fzasitle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured bybls Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandos.ns Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered <o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or [es1ore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured Dy this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th¢ Property in which the fair market value of the Property immediately before the taking is less
than the amovii of the sums secured immediately before the taking, unless Borrower .and Lender
otherwise agree in yriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tois Szcurity Instrument whether or not the sums are then due. .

If the Property is avnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award-or s¢ttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is fiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othe(wiss agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar{:-By Lender Not a Waiver. Extension of the time for
_payment or modification of amortization of the sums scevred by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or-otherwise modify amortization of the sums
"secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary sight or remedy shall not be a waiver of
- or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-rigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and-agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nui-cxzcute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obliguted 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrover nay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secari.y Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiach sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to teduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing achzstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environment?i 1.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, saf.tv or environmental protection.

NON-UNIFORMOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; EKer.cdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aiy csvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph-i7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the ~t°cn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Bezicwer, by which the default must be cured; and (d) that failure
to cure the default on or before the ditte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forclr sure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th: rizbt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existercc-of a default or any other defense of Borrower to

. acceleration and foreclosure. If the default is not cuicd on or before the date specified in the notice,
. Lender at its option may require immediate payment in full of all sums secured by this Security
. Instrument without further demand and may fore:lose this Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all exuerses incurred in pursuing the remedies

provided in this paragraph 21, including, but not limited 4, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any ‘ecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeniption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each uch rider shall be
incorporated into and shall amend and supplement the covenants and agreements &r tis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{ec};

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

|:| Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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This mortgage is executed by COSMOPOLITAN BANK AND TRUST, not personally but as Trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustee, (and said COSMOPOLITAN BANK AND TRUST hereby warrants that it
possesses full power and authority to execute this instrument) and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed
as creating any liability on the said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee aforesaid, personally to pay said note or 'any interest that may accrue
thereof, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived
by the Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as COSMOPCLITAN BANK AND TRUST, either individually or as
trustee ag aforesaid, or its successors, personally are concerned, the legal holder or
holders shall lcok solely

to the premises hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created in the manner herein and in said note provided or by action to enforce
the personal ‘liability of the guarantor, if any.

Signatures of tiia Mzustee expressly exclude covenant of mortgagor pursuant to
Hazardous Substance Clrsuse of this Mortgage as well as any and all other provisions
which may be contained herein with respect to the condition of the premises. Trustee
does not covenant or warranty that the premises are free from any hazardous substances,
of that the premises are-in compliance with the terms of any environmental act,
including but not limited tothe Comprehensive Environmental Response, Liability and
Compensation Act, the Resource Zonservation and Recovery Act and/or the Environmental
protection Act. .

IN WITNESS WHEREOF, COSMOPOLITAI” ZANK AND TRUST not personally, but as Trustee as
aforesaid, has caused these presernts co be signed by its Vice Rresident & Trust
Officer and its corporate seal to be hereunto affixed and attested by its Land

Trust Admipistrator __ this __l/th day of December , 19 98

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & NOT PERSONALLY L.

ATTEST: / B G
BY: ' AN j ﬂ s : - ¥ ;5
Tce (President ¢ Trust Officer -7 - N

STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and Stace iforesaid, DO
HEREBY CERTIFY that the above named __ Gerald A. Wiel ~.and

Spring Alexander of COSMOPOLITAN BANK AND TRUST, personally known to
me to be the same persons whose names are subscribed to the foregoing instrument as
such Vice President & Trust Officer and Land Trust Administrator

respectively, appeared before me this day in person and acknowledged that they

signed and delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and purposes
therein set forth, and the said ____ - -~ ~ Ti Adminstr then and there
acknowledged that said i "’s own free and voluntary act
and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and
purposes therein set forth.
GIVEN under my hand and Notarial Seal this _17th day of December , 1998 .

TPOSOLLOLILLSLEEE6TL55% . M
 COFFICIAL SEAL"  § rr

_:; VIVIAN E. VALGUARNERA

»

8 Notary Public, State of i»0's
My Commission Expes 12150
GNP

Notary “Public - //
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" .1-4 FAMILY RIDER
: . Assignment of Rents

. THIS 1-4 FAMILY RIDER is.made this 16 th dajof December. . 1998 ", and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
* the same date given by the undersigned (the "Borrower") to secure Borrower’s Noteto - : o

‘L'incq']n Park Savings ‘Bank., A Savings Bank : " (the "Lender")

“of the same date and covering the Property described in the Security Instrument and Jocated at:
1471 K. .Milwaukee .Chicago. L 60622
o ' ‘ [Property Add.ress] ‘- l

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sé:curity Instrument,
" Borrower and Lender furtne’ covenant and agree as follows: - T :

_ A.'ADDITIONAL PROFEKTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
“described in the Security Instrument; tre following items are added to the Property description, and shall also constitute -
the Property covered by the Security Tasirument: building materials, appliances and goods of every nature whatsoever

_now or hereafter located in, on, or used, ¢ 1atended to be used in connection with the Property, including, but not -
 limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire

" . prevention and extinguishing. apparatus, security ani access control apparatus, plumbing, bath tubs, water heaters,

water closets, sinks, ranges, stoves, refrigeratorc, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
" coverings now or hereafter attached to the Property, a't 07 which, including replacements and additions thereto, shatl be
~ deemed to be and remain a part of the Property covered by iie Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the lease®oid estate if the Security Instrument is on a leasehold)

are referred to in this 1-4 Family Rider and the Security InstrLment as the "Property.”

.'B. USE OF PROPEI_{'_I‘Y; COMPLIANCE WITH LAWBor.‘oﬁ'er sh_éll hot seek, agree 1o or make a chémge in the
use of the Property or its zoning classification, unless Lender has agreed ir. writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverumental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted bj} federal law, Borrowel shill not atlow any lien inferior to the
Security Instrument to be p_erfected against the Property without Lender’s prior writrzn permission. C

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent {os+ in addition to the other '
hazards for which insurance is required by Uniform Covenant 5. . . -

E. "BORROWER’S RIGHT TO RE]NSTATE" bELETEWniform _(;ovénam 18 is deletzd.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ths first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants 2ad
agreements set forth in Uniform Covenant 6 shall remain in effect. i

" G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.” As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to =~
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.

This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - FNMA/FHLMC UNIFORM INS1TRUMENT -- FORM 3170 09/90
]SCICl4FR**H02_9l!3170(09-90)-L ' PAGE 1 OF 2 : o
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This 1=-4 FAMILY RIDER ASSIGNMENT OF RENTS is executed by COSMOPOLITAN
BANK AND TRUST not persconally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee (and said
COSMOPOLITAN BANK BRND TRUST hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed
that nothing herein or in said note contained shall be construed as creating any
liability on the said COSMOPOLITAN BANK AND TRUST, either individually or as
Trustee aforesaid, personally to pay the said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained all such liability, if any,
being expressly waived by the Mortgagee and by every person now or hereafter
claiming any right or security hereunder, and that so far as COSMOPOLITAN BANK
AND TRUST, either individually or as Trustee aforesaid, or its succesaors,
personally are concerned, the legal holder or holders of said note and the owner
or owner3 of any indebtedness accruing hereunder shall look solely to the
premises h<reby conveyed for the payment thereof, by the enforcement of the lien
hereby crezced in the manner herein and in said note provided or by action to
enforce the pérsonal liability of the guarantor, if any.

IN WITNESS WHERECF, 7ZOSMOPOLITAN BANK AND TRUST, not personally but as Trustee

as aforesaid, has ~iused these presents to be signed by its Vice President &

Trust Officer ) and its corporate seal to be hereunto affixed and

attested by its Land Tivst Administrator , this _17th day of _
, December 1998 .

COSMOPOLITAN BANK AND TRUST, T S

not personally but as Trustee aro:osaid. P _ =" ":’.
ATTEST L, e o 3
Boiovo A cul el
~ .. - e R
BY: AN A BY:l_ =
| Land Trust Administrator : ¥i2¥ President & Trust Officer

STATE OF ILLINOIS
SS.
COUNTY OF COQK

I, the undersigned, a Notary Public in and for the County.and State aforesaid,
DO HEREBY CERTIFY that the above named _Gerald A. Wiel N

___ and Spring Alexander of COSMOPOLITAM BsNK AND TRUST,
personally known to me to be the same persons whose names are sub3ccibed to the
foregoing instrument as such Vice President § Trust Officer - _ and ___
Land Trust Administrator respectively, appeared before me thie day in
person and acknowledged that they signed and delivered the said ins:rument as
their own free and voluntary act and as the free and voluntary act of said
COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set forth, and the
gsaid Vice President & Trust Officer then and there acknowledged that
said _Land Trust Administrator as custodian of the corporate seal
to be affixed to said instrument as said _Land Trust Administrator

‘s own free and voluntary act and as the free and voluntary act of msaid
COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 17th day of
_December A.D., 19 98 .
% SEALELEECE5055056LS
/@/ =" ¢ / g "OFFICIAL SEAL"
~HGTARY PUBLIC / % VIVIAN E. VALGUARNERA
% Notary Public, State of Hine's
& My Commission Expres *2/15/01
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