UNOFFICIAL COR®:E,

1992-01-13 11:45:18
Cook County Recorder 39.50

L

PRt AL A

COOK cw\w
RECORDER
JESSE WHITE
BRIDGEVIEW OFFICE

-

WASHTENAW MORTGAGE COMPANY

315 E. Eisenhower, Suite 12 ' ( /({5’({05"
Ann Arbor, MI 48108

Prepared by;

Loan ID: 2234813

MORTGAGE

THIS MORTGAGE ("Security Instranient") is given on December 23rd, 1998 . The mortgagor is
PENELOPE D. LUSH

("Borrower”). This Securily Instrument is given to
WASHTENAW MORTZAGE COMPANY

which is organized and existing under the laws of  the State ©of Michigan , and whose
addressi1s 315 E. Eisenhower, Suilte 12 , Ann Arbar, MI 48108

O Lender"). Borrower owes Lender the principal sum of

Ticor Title

Sixty Feur Thousand and no/100-——--=--

Dollars (US. $ 64,000.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Sezvsivy Instrument("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Janusry lst, 2029
This Security Instrumentsecures to Lender: (a) the repaymentof the debt evidencedby (nz Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph7 to
protect the sceurity of this Sccurity Instrument; and (c) the performanceof Borrower’s coverants and agreements under this
Sceurity Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and ceaviy to Lenderthe following
described property located in Cook County, llinoss:

Item #: 02-27-200-047-1014

which has the address of 888 S. PLUM GROVE RD. #114, PALATINE [Street, City],
[linois, 60067 [Zip Code] ("Property Address");
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TOGETHERWITH all the improvements now or hereaftererectedon the property, and all easements, appurtenances,and
fixieres now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWERCOVENANTSthat Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unmiform security instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lenderon the day monthly payments are duc under the Note, until the Note is paidin full, a sum ("Funds") for: (a) yearly taxes
and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents onne Property, if any; (c) yearly hazardor propertyinsurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordancewith
the provisions ol paragrapas, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any times coddect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqwirz for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedirom time to e, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount. If so, Lendariiay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads dze on the basis of current data and reasonable estimates of expendituresof future
Escrow Items or otherwise in accordance with 2nplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lenderis such an institutior) o' in any Federal Home Loan Bank. Lendershall apply the Funds to pay the
Escrow liems, Lendermay not charge Borrower for 0! ding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow ftems, unless Lender pays Borrovie “interest on the Funds and applicable law permits Lenderto make such
a charge. However, Lendermay require Borrower Lo pay a One-time charge for an independentreal estate tax reporting service
used by Lender in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement is made or
applicablelaw requiresinterest to be paid, Lendershall not be reuniredto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interestsbaihbe paid on the Funds. Lendershall give to Borrower,
without charge, an annual accounting of the Funds, showing credits upd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Tor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permittedto be held by applicablelaw, Lendershall accountto Borrower
for the excess Funds in accordancewith the requirementsof applicablelaw. If the 2mount of the Funds held by Lender at any
time 1s not suflicient to pay the Escrow [tems when due, Lendermay so notify Borrowseir writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wikeap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proaiptly refund to Borrower any
Funds held by Lender. If, under paragraph21, Lendershall acquire or sell the Property, Lender, prioro the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit‘agamst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicablelaw provides otherwise, all payments received by Lex de. under paragraphs
I'and 2 shall be applicd: first, to any prepaymentcharges due under the Note; second, to amounts payable under paragraph2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the personowed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agreesin
wriling to the payment of the obligation securedby the lien in a manner acceptableto Lender; (b) contestsin good faith the lien
by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enlorcementof the lien; or (¢} secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determinesthat any part of the Property is subject to a lien which may attain priow

initials:

@@-BR[IL} {9502).01 Page 2 of 8 Form 3014 9/90




UNOFFICIAL COP¥pzez44, .. .

this Security [nstrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien of take one or
morc ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Preperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requiresinsurance. This insurance shall be maintainedin the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptableto Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lenderrequires, Borrower shall promptly give to Lenderall receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promptnotice to the insurance carrier and Lender.
Lender may make proofl of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be appliedto restorationor repair of the
Property damaged. i the restorationor repairis economically feasible and Lender’s security is not lessened. If the restorationor
repairis nat cconoaically feasible or Lender’s security would be lessened, the insurance proceedsshall be appliedto the sums
sccurcd by this Securv Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansyrer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jusvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instriient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date of the mont!ly payments referred to in paragraphs1 and 2 or change the amount of the payments. If
under paragraph2l the Propertyis acquredby Lender, Borrower’s right to any insurance policies and proceedsresulting from
damageto the Property prior to the acquisition shall pass to Lenderto the extent of the sums securedby this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th Property as Borrower’s princtpal residencefor at least one year after
the date of eccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i ne Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien createdby this Security Jastrumentor Lender’s security interest. Borrower may
cure such a defaultand reinstate, as providedin paragraphl8, by causing/die action or proceedingto be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the BorrOwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borcower. during the loan application process, gave materially false or inaccurateinfor-ation or statementsto Lender(or failed
to provide Lender with any material information)in connectionwith the loan evidenced sy the Note, including, but not limited
to, represenlutionsconcerning Borrower’s occupancy of the Property as a principal residenc(, If this Security Instrumentis on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresie= title to the Property, the
Icaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsard 2greementscontainedin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/the Property (such as a
proceedmgin bankruptcy, probate, for condemnationor forfeiture or to enforce laws or regulations), the I ender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonableattorneys’ fees and entering on the Property to make repairs. Although Lendermay take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph7 shall become additional debt of Borrower secured by this
Securily lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ol disbursementat the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lenderrequiredmortgage insurance as a condition of making the loan securedby this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage requiredby Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguiredto
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ablain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost Lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth ol the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
bein cffect. Lenderwill accept, use and retain these paymentsas aloss reservein lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvedby Lender again becomes available and is obtained. Borrower shall pay
the premiums requiredto maintain mortgage insurancein effect, or to provide a loss reserve, until the requirementfor mortgage
surance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lenderor its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceedsof any award or claim for damages, direct or consequential, in connection with any
condemnationor other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall he paid 1o Lender.

[n the cvent plla wtal taking of the Property, the proceedsshall be appliedto the sums securedby this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmediarely betore the taking, unless Borrower and Lenderotherwise agree in writing, the sums securedby
this Security Instrument shail_beoreduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount ol the sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shzii"be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediatcly hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2zree in writing or unless applicable law otherwise provides, the proceedsshall
be applied Lo the sums secured by this Securi'y Instrument whether or not the sums are then due.

I the Propertyis abandonedby Borrower, ¢r if, after notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds,at 1ts option, either to restorationor repair of the Property or to the sums
sccured by this Security Instrument, whether or not then die.

Uniess Lender and Borrower otherwise agree in writlig,“any application of proceeds to principal shall not extend or
postponge the due date of the monthly payments referred to in par<graphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortizationof the sums securedby this Security Instrumentgrantedhy Lenderto any successorin interest of Borrower shall
not operateto release the liability of the original Borrower or Borrower’s siccessorsin interest. Lendershall not be requiredto
commence proceedings against any suceessor in interest or refuse to extend titae for. payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand m<dz-by the original Borrower or Borrower’s
successors in interest. Any forbearanceby Lenderin exercising any right or remody shall not be a waiver of or preclude the
excerase of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowerwhio co-signs this Security
Instrumentbut does not execute the Note: (a) is co-signing this Security Instrument only to merigzge; grant and convey that
Borrower’s interestin the Property under the terms of this Security Instrument; (b) is not personally oliligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenderand any other Borrower may agree to extend, wnodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. II the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges,
and that law is finally mterpretedso that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reducedby the amount necessary to reduce the charge
to the permittedlimit; and (b) any sums already collected from Borrower which exceeded permittedlimits will be refundedto
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by tirst class mail unless applicablelaw requires use of another method. The notice shall be directedto the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class m4il (o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicablelaw, such contlict shall not atfect other provisions of this Security Instrumentor the Note which can be
given clfect without the conllicting provision. To this end the provisions of this Security Instrumentand the Note are declared
to be severable.

16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it
is sold or transferred(or if a benelicial interest in Borroweris sold or transferredand Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federallaw as of the date
of this Sceurity Instrument.

If Lenderexercises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days oo the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If8orrower fails o pay these sums prior to Lthe expiration of this period, Lendermay invoke any remedies
permitted by this Securily .pstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security {nssnment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of &judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lenderall sums which then would be (ugunder this Security Instrument and the Note as if no accelerationhad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurredin enforcing this Security Instrument,
including, but not limited to, reasonableattotneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’ rights in the Property and Borrower’s obligation to pay the sums securedby
this Sccurity Instrument shall comtinue unchange(. Jzon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as 1t no accelerationhad occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Neieur a partial interest in the Note (together with this Security
[nstrument ymay be sold one or more times without prior notice s Yorrower. A sale may resultin a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Ivete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraphl4 above Lid apolicablelaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be riade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 1ic . disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvGic zlse to do, anything affecting the
Property thatis in violation of any Environmentat Law. The preceding two sentencesshall not apply to the presence, use, or
starage on the Property of small quantites of HazardousSubstances that are generally recognizédto be appropriateto normal
residential uses and to mamtenance of the Property. »

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it-or other action by any
governmental or regulatory agency or private party involving the Property and any HazardousSubstanczor Environmental Law
of which Borrower has actual knowledge. Tf Borrower learns, or is notified by any governmental or regylatory authority, that
any removal or other remediationof any HazardousSubstanceaffecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lenderfurther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 upless

@D-ER“L] 19502).01 Page 5 of & Form 3014 9/90



UNOFFICIAL COPY % s

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
stcured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securedby this Security Instrument, Lendershall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteadexemptionin the Property.

24. Riders te this Security Instrument. If one or more riders are executed by Borrower and recordedtogether with this
Security Instrument, thocovenants and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the covenants and agreCments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)

] Adjustable Rate Riger [x | Condominium Rider [J14 Family Rider
Graduated Payment Ridzr (1 Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider __| Rate Improvement Rider (] Second Home Rider

[T vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower acceplsand hgrees to the term
in any rider(s) executed by Borrower and recorded wirn i
Witnesses:

d covenants containedin thjs Security Instrument and

@ JMZ————— (Seal)

- il ; |74
PENELOPE DI LUSH -Borrower

43 (Seal)

-Borrower

{Seal) a (Seal)
-Borrower -Borrower

STATE OF [LLINOIS., m C/Wunty ss:
a

L, , @ Notary Public #h and for said countv'ard state do hereby certify
thal PENELOPE D. LUSH

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given undermy hand and official seal, this  23zd day of December , 1998
My Commission Expires: /%WW‘%/&:?\J

This instrument was recorded by: ‘Nﬂlﬂ{y\l’ub’ic v

WASHTENAW MORTGAGE COMPANY When recorded return to:

WASHTENAW MORTGAGE COMPANY
315 E. Eisenhower, Suite 12 315 E. Eisenhower, Suite 12
Ann Arbor, MI 48108 [ S A Arbor, MI 48108
{ “OFFICIAL SEAL"
LAURA JOHNSON @@-BR(IU (850201  Pagesofs  Form 3014 9/90

N=*a"v Public, State of Hlinois &
,. iy ¢ mmission Expires 6-26-02 N
o R, )
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000445405 CH

STREET ADDRESS: 888 PLUM GROVE ROAD #114
CITY: PALATINE COUNTY: CCOK COUNTY

TAX NUMBER: 02-27-200-047-1014

LEGAL DESCRIPTION:

UNIT NO. 114, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE HEREINAFTER REFERRED TO AS PARCEL; LOT 1 (EXCEPT THE WEST 171.42
FEET THEREQOF) A.L OF LOTS 6, 7 AND 8 IN HERMAN BERLIN'S SUBDIVISION OF THE NORTH
1155.0 FEET (74 RODS) OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 10 EAST OI 7THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT ‘C’ TCO DR(CTARATION OF CONDOMINIUM MADE BY N. W. FINANCIAL
CORPORATION, A CORPCRATTON OF ILLINOIS, RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF CCQOK COUNYY, ILLINCIS AS DOCUMENT 22490750; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTIREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
UNITS THEREOF DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN
COQK COUNTY, ILLINOIS

LEGALD
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CONDOMINIUM RIDER

Loan # 2234813
THIS CONDOMINIUMRIDERIs madethis  23rd day of December

1

1998 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

ol Trust ar Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrovier") 1o seeure Borrower’s Nole 1o
WASHTENAW MORTGAGE COMPANY

(the
‘Lender™) of the samcdate and covering the Property describedin the Security Instrument and located at:

888 S. PLUM GROVE RD. #114, PALATINE, ILLINOIS 60067
[Property Address]

The Property includes a unit in, togetker with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Project)

(the "Condominium Project”). If the owners associatica or other entity which acts for the Condominium
Project (the "Owners Association") holds title to proparty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINEUM COVENANTS . In addition to the covenauts and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agres =5 follows:

A. Condominium Obligations. Borrower shall perform all of Boriuyer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeiits™ aie the: (i} Declarationor
any other document which creates the Condominium Project; (ii) by-laws; (i1} code of regulations; and
{tv) other equivalent documents. Borrower shall promptly pay, when due, all daes\and assessments
imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lenderwaives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeariy premium instaltments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property.is’ deemed satisfied to the extent that the required coverage is provided by the Owners
Association paiiey,

Borrower shaid.give. Lender promptnotice of any lapse in requiredhazardinsurance coverage.

In the event of a disibution of hazardinsurance proceedsin lieu of restorationor repair following a
loss 1o the Property, wiwcther fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid »& Lenderfor applicationto the sums securedby the Security Instrument,
with any excess paid to Borrower. ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonableto insure that
the Owners Assoctation maintains a public liability insurance policy acceptablein form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ol a1y award or claim for damages, direct or consequential,
payable to Borrower in connection with any ch)ndemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lender. Such ‘praceedsshall be applied by Lender to the sums
sceured by the Security Instrument as provided in Uniforri Covenant 10.

E. Lender's Prior Consent. Borrower shall not, exceot after notice to Lender and with Lender’s
priur wrilten consent, either partition or subdivide the Propexiy or ¢ansent to:

(1) the abandonmentor termination of the Condominiuin Proizet, except for abandonmentor
termination requiredby law in the case of substantial destructionby five o other casualty or in the case of
a taking by condemnation or eminent domain;

(i1) any amendmentto any provision of the Constituent Documen sif the provision is for the
express benefit of Lender;

(1) terminationof professional managementand assumption of self-managementof the Owners
Associulion, or

(iv} any action which would have the effect of renderingthe publlc liability insurznce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thei Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate all be

payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
omimum Rider.

M —(Seal) (Seal)

PENELOVLRE D, LUSH -Borrower -Barrower
/4. (Seal) (Seal)

-Borrower -Borrower

/. (Seal) (Scal)

-Borrower -Borrower

o~ (Seal) (Seal)

-Borrower -Borrower
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