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MORTGAGE {

THIS MORTGAGE ("Security Instrument”) is given on December 21, 1998 . The mortgagor is
LEONARD FRIEDMAN, A BACHELOR g

("Borrower™). This Security Instrument is g.i'ven to PREFERKED MORTGAGE ASSOCIATES, LTD

4

which is organized and existing under the laws of =~ THE STATE OF /LLLINOIS , and whose
address.is 3030 FINLEY ROAD, SUITE 104,
Downers Grove, Illinois 60515 ("Lender”). Borrower owes Lender the principal sumn of
One Hundred Forty Two Thousaqq §even Hundred and No/lO’
! Dollars (U.S. $ 142,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruinext ("Note"), which provides for monthly
=payments w1th the full debt, if not paid earher, due and payable on Januarf L. 2029 . This Security

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest;and all renewals, extensions and
modifications of the Note; (b) the payment ¢ of all other sums, with interest, advancéd under parzgraph.7 to protect the security of
this Security Instrument and (c) the performance of Borrower s covenants and agreements under thi; Serurity Instrument and the

Note. For thls purpose, Borrower does hereby mortgage, grant and convey to Lender the fol]owmg desimized property located in

Cook County, Illinois:
Cor [
SEE ATTACHED LEGAL
Parcel ID #:  17-17-221-010
which has the address of 843 YW/ ADAMS, #512, CHICAGO [Street, City],
lilinois 60607 [Zip Code] ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenarces, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes
and assessments whirix may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage ‘nsu.rance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,.in 'ien of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collec. aid hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrrwer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tu:ne, 12 U.S.C/Gection 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, ‘at any-time, colest and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cirrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Geposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any~Fecer9‘ Viome Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and\ag[ lying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chasge-for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides ciherwise. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrcwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fupis: Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and “lie purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabielow, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of th= Funds held by Lender at any time is
not sufficient to, pay the Escrow Items when due, Lender may so notify Borrower in writing 2d -in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuns t= Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the siauisition or sale of the
Froperty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against thé stins secured by this
Security Instrument. l

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the gwmg of notice. tnitials: _(,L
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shai! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall %e »aid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before tie taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrimeiit whether or not the sums are then due.

If the Property is abandoned by Barsower, or if, after notice by Lender to Borrower that the condemmnor offers to make an
award or seftle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dae.

Unless Lender and Borrower otherwise agree in rwiiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pasagianhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendcri¥nt a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruinent geanted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse t» extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaid inade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy siieli not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Arny Borrower who co-signs this Security

Instrument but does not execute the Note: (2) is co-signing this Security Instrument ouly {o mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag'ee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets rraximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in‘crpnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducthe charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refusded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,
Initials: L.i
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mamtam coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in‘accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rengwals. If Lender requires, Borrower shall promptly glve to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce to the i msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwrse agree in wntmg, insurance proceeds. shall be applled to restoration or repair of the
Property damaged if the restoratlon or repair is eeonomrcally feasible and Lender’s security is not lessened. [f the restoration or
repair is not economically feasnble or Lender’ s security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security Instrument whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does ncl answer Wl‘;l‘tm 30 days a notice from Lender that the insurance carrier has offered to settle a cl:um, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums "secured
by this Security Instrument, s p:ther or not then due The 30-day period will begin when the notrce is given.

Unless Lender and Borr.n e herwrse agree in, writing, any application of proceeds to prmcnpal shall not extend or postpone
the due date of the monthly payrr.:ntf referred to in paragraphs 1 and 2 or change the amount of the payments If under paragraph
21 the Propeny is acqunred by Lender ‘Borrower’s nght to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. '

6. Occupancy, Preservatlon, Mruntenanoe ard Protectlon of the Property; Borrower s Loan Application; Leaseholds.
Borrower shall occupy, establtsh and use the Prooertv as Borrower’s principal resrdence wrthm srxty days after the execution of
this Securlty Instrument and shall continue to occupy th~ Property as Borrower’s pnncrpal remdence for at least one year after the
date of occupancy, unless Lender otherwise agrees iL_vrilng, wlnch consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist Wthh are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterlorate, or comrmt waste on the Propeity. Borrower shall be in default if any forfelture action or
proceeding, whether civil-or criminal, is begun that in Lender’s good faith Judgment could result in forferture of the Property or
otherwise matenally impair the lien created by thlS Security Instrume:t, or Lender § secunty interest. Borrower may cure such a
default “and reinstate, as provided in paragraph 18, by causing the acdisn br proceedmg to be. dtsmrssed with a ruling that in
Lender’s good falth determmatton precludes forfeiture of the Borrower’s inter;st in the Property or other matenal impairment of
the lien created by tl’US Seeunty lnstrument or1 Lender s security interest, Bosiower °'1all also be in default if Borrower, during the

loan apphcatlon process gave materlally false or inaccurate information or statemints .o Lender (or failed to provide Lender with -

any materjal information) in cormectlon w:th the loan evidenced by the Note, invivding, but not limited to, representations
concermng Borrower’s occupancy of the Property as a prtncnpal residence. If this Secunity mhument is.on a leasehold, Borrower

shall comply wrth all the provisions of the lease If Borrower acquires fee title to the Propecty, e leasehold and the fee title shall -

not merge unless Lender agrees to the > Iuerger in wrltmg .

7. Protectlon of Lender S nghts in the Property If Borrower fails to perform the covenants and agreements contained in
this Securlty Instrument or there i a legal proceedmg that may srgmﬁcantly affect Lender $ rlghtq Litue Property (such as a
proceedmg in bankrl.lptcy 'probate for condemnatlon or forfeiture of to enforce laws or regulatrons) thén Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights i 1n the Property. Lender’s actions may include
paying any sums secured by a lien “which has’ priority over this Security Instrument appearing in court,| paying reasonable
attorneys’ fees and entermg on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sc.

Any amounts disbursed by Lender vinder this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate a.nd shall be payable with interest, upon notice from. Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender requlred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requlred to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage . reqmred by Lender lapses or ceases to be in effect, BorrOWer shall pay the premiums required to
obtain coverage substantlally equrvalent to the mortgage insurance prevrously in effect, at a cost substantially equivalent to the
cost to Borrower of the rnortgage msurance prevrously in effect from an alternate mortgage insurer approved by Lender. If
substantially equlvalent mortgage insurance coverage is not available, Borrower shall pay to Lender ‘each month a sum equal to
one-twelfth of the yearly mortgage msurance prermum being, paid by Borrower when the i insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Lnitials:
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t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its optlon require immediate payment in full of all sums secured by this Security
Instrument. However, this optlon shall not be exercrsed by Lender if exercise is prohrblted by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The notice shall provide a period of not less
than 30 days from the date the notice is dehvered or mailed within -which Borrower must pay all sums secured by this Security
Instrument. If Borrower farls to pay these sums prior to the expiration of this penod Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s nght to Remstate If Borrower meets certam condrtlons, Borrower shall have the right to have
enforcement of this Security . Instrument dlscontrnued at any time prlor to the earlier of: (a) 5 days (or'such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcmg this Security Instrument. Those’ conditions are that Borrower: (a) pays Lender all
sums which then woria be due. under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cover Aants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 4ttc meys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rrights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unching=d. Upon reinstatement by, Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectwe as ' no acceleratlon had occurred, However, this right to reinstate shall not apply in the case of
apceleratlon under paragraph 17. ’

19. Sale of Note, Change of Loan Ser vICer, The Note or & partlal mterest in the Note (together with tlns Security
as the " Loan Serv1cer I) that collects monthly pa) men's due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Ser?ncer unrelated to a”s: ae)of the Note, If there is a change of ihe Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with F.tl‘&’l‘?ph 14 above and applicable law. The notrce will state the name and
address of the new Loan Servrcer and the address to Whith paymeénts should be made. The notice wrll also contain any other
information required by applrcable law '

20, Hazardous Substances Borrower shall not cause or oernut the presence use, disposal, storage, or release of any
Hazardous Substances on or In the Property Borrower shall not da_aer allow anyone else to do, anything affecting the Property
that is in violation of any Env1romnental Law. The preceding two sentescrs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally “os;mrzed to be appropriate to normal residential uses
and to maintenance of the Property '

Borrower shall promptly glve Lender written notice of any investigation, cigin), demand, lawsuit or other action by any

governmental or. regulatory agency or pnvate party mvolvmg the Property and anJ H,_zardous Substance or Environmental Law

of which Borrower has actual knowledge If Borrower learns, or is notified by any goeinmental or regulatory authority, that any
removal or other remedratlon of any Hazardous Substance affecting the Property is neccssery, Borrower shall promptly take all
necessary remedlal actlons in accordpn::e W1th Envrronrnental Law.

As used in this paragraph 20, “Hazardous Substances! are those substances defined &8 tuxic nr hazardous substances by
Env1ronmenta| Law and the followu@ substances: gasolme,- kerosene other ﬂamrnable or toaic putroleum products, toxic
pestrc1des and .herbicides, volattle solvents matprlals containing asbestos or formaldehyde and radioaruy? materials. As used in
this paragraph 20, "Enwronmental Law means federal laws and Taws of the Junsdrctron where the Propeicis located that relate
to health, safety or envrronmental protectlon T

NON-UNIFORM COVENANTS. Borrower and Lender furthier coyenant and agree as foflows:

2. Acceleratlon, Remedles Lender shall gwe notice to Borrorwer prior to acceleration following Borrower’s breach of
any covenant or agreement it this Securtty Instrument (bt not prior to acceleration under paragraph 17 unless
appllcable law provrdes otherwnse) The notlce shall specify: (a) the default; (b) the action requlred to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by whrch the default must be cured; and (d)
that failure to cure the default on 67" before the date specnfied in the notice may result in acceleratlon of the sums secured
by this Securlty Instrument foreclosure by _]l]dl(:lal proceedlrng dnd sale of the Property The notice shall further inform
Borrower of the nght to remstate after acce!eratlon and. the right to assert in the-foreclosure proceeding the non-existence
of a default or any other defense of BBrrower to acceleratton and foreclosure If ‘the default is not cured on or before the
date specrfied in the notice, Lender, at its optton, may require immediate payment in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcurred in pursuing the remedies provided.in this- paragraph 21, mcludlng, but not

—
Initials:
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22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Checﬁpplicable box(es)] '

Adjustable Rate Rider Condominium Rider (] 14 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Ridz= [__] Rate Improvement Rider [ Second Home Rider
] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in thjf Security Instrument and in

any rider(s) executed by Borrower and recosdel with it.
Witnesses: /
. —(Seat)
LEONARD FRIEDMAN J -Botrower
A (Seal)
-Borrower
(Seal) A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Co d/( Couaty ss:

% KW@GC&/ , & Notary Public in and for said o“nntv and state do hereby certify that

, personally known to me to be the sume person(s) whose name(s)
subscribed to the forcgoi_ng instrument, appeared before me this day’in person, and acknowledged that ﬁ a

signed and delivered the said instrament as ; free and volunilary act, for the uses and purposes thirzin set forth,
Given under my hand and official seal, this . - -~ day of
My Commission Expires: /bl /(}U*Q
“OFFICIAL SEAV Norary Fublp |
JULIE ABEI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 7, 2000
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ﬂ' .s‘.'l‘"‘RUEETADDRESS: B43‘UJNQ‘EEZICIAL CO PY Q9037483

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-17-221-010-0000¢

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 512 IN THE QLYMPIA LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1, 2 AND 3 (EXCEPT THE WEST 9 FEET THEREQOF TAKEN FOR ALLEY) IN BLOCK 12 IN DUNCAN'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER ~C)§?tzsj%tf%> , TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THL\COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TQ THE USE OF ~__, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY AE;AZS;D TO THE./DFCLARATION AFORESAID RECORDED AS DOCUMENT NUMBER

CLEGALD
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LN # 00-0443499-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218T day of DECEMBER ,1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to '

»

PREFERRED MORTGAGE ASSOCIATES, LTD

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

843\ ADAMS, #512
CHICAGO, ILLINOIS 60607

[Property Addressj
The Property inclries a unit in, together with an undivided interest in the common elements of, a condominium
project known as: ‘ '
OLYMPIA IULFTS CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If thr owners association or other entity which acts for the Condominium Project
{the "Owners Assocmtlon) holds Zitle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s int:rest’ in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In sudition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar. and agree as follows:

A. Condomlmum Obllgatlons Borrower shall’ perform all of Borrower’s obligations under the
Condormmum Project’s Constltuent Documents The "Copstituent Documents” are the: (i) Declaration or any other
document which creates the Condomlmum Project; (i) by-laws; (iii) code of regulatrons and (iv) other equivalent
documents Borrower shall promptly pay, when due, all dues-ard assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  Sc_long as the Owners Association /maintains, with a generally accepted insurance
carrier, a "master” or “blanket' policy on the Condominium Project which is satisfactory to Lender and which
provrdes msurance coverage in the amounts, for the penods and against g, .wmrds Lender requires, mcludmg fire
and hazards mcluded within the term extended coverage,” then:

(l) Lender Walves the provision in Uniform Covenant 2 for the methly payment to Lender of the
yearly premium installments for hazard msuh‘ance on the Property; and

(it} Borrower’s obllgatton under Uniform Covenant 5 to malntam hazard lns' 7ance coverage on the
Property is deemed salisfied to the gxtent that the required coverage is provrded by the Ow1 ers /dssociation policy.

Borrower shall give Lender prompt notice of any lapse in rec{;ulred hazard insurance ‘caverzge

In the event of a dlstnbutlon of hazard insurance proceeds in lleu of restoration or repz:.u‘ folloying a loss to the
Property, whether Jfo the umt of to common elements any proceeds payable to Borrower are hereo' avsigned and
shall be pald to Lender for apphcatlon to “the sums secured by the Securlty Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners ASSOClatIOI'l mamtams a pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender

D. Condemnatlon The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower. in conneotion with any condemnation or other taking of all or any part of the Property, whether of the

MULT]QTATE CONDOM]N]UM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e - Page 1 of 2 Form 3140 9/90
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(1) )termination of professional management and assumption of self-management of the Owners
Association; or

{iv) 4nv action which would have the effect of rendering the public liability insurance coverage
maintained by the Qv/necs Association unacceptable to Lender,

F, Remedies. If Borruwar does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uri¢ss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursenien’ s%.the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts sad agrees to the terms and provisions,contained in this Condominium

Rider.

LEONARD #RIEDMAN.  J =~ -Borrower

A (Seal)

-Borrower

/ (Seal)

-Borrower

(Seal)

-Borrower

@B § ©108) Page 202 Form 3140 9/%
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 21st  day of December , 1398 , and is
incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

B (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

843 \W/hDaMS, #512
CHICAGO, Illinois 60607

[Property Address)

1-4 FAMILY COVENANTS.  In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further “svenant and agree as follows:

A, ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUI\ENT In addition to the
Property described in the Secunty Vistrument, the following items are added to the Property descnptron, and shall
also constitute the Property covered by the Security Instrument: building materials, , appliances and goods of every
nature whatsoever now or hereafter located ‘in) on, or used, or intended to be used in connection with the Property,
including, but not limited to, lhose for the purpeses of supplymg or dlstnbutmg heating, cooling, electricity, gas,
water, air and light, fire preventron and’ extinguis'ang apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters water closets, sinks, ranges.stCves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm wmdows storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panellmg and attached ﬂoor coverings now or hereaft=i cattached to the Property, all of which, including
replacements and addmons thereto, shall be deemed to be and.(enain a part of the Property covered by the Security
Instrument. All of the foregomg together with the Property desr'n‘fc;! in the Securlty Instrurnent (or the leasehold
estate if the Securlty Instrument is on a leasehold) are referred /=-in this 1< Family Rider and the Security
'Instrument as the "Property.”

B USE OF PROPERTY COMPLIANCE WITH LAW. Borrowsr shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unJess Lender e agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and reqmreme te. of any govemmental body
applicable to the Property. ' '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not-allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender § prior written pesmission,

D. RENT LOSS [NSURANCE Borrower shall maintain msurance against rent loss ir/asudition to the other
hazards for which insurance is requrred by Umform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleisa,

F. BORROWER’S OCCUPANCY Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Umform Covenant 6 eoncemmg Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall: remam in effect.

MULTISTATE 1 - 4 FAMILY l}IDI’:‘lR - Fannie Maeé/Freddie Mac U:iiform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 2' of ithe Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender v: Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additibnal security only.

If Lender give: pautice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit o’ Lorder only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents ue and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking ceutrol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fe's, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be zuiitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profity derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to sovir the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Leud<i-for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant t¢’ ("aiform Covenant 7.

Borrower represents and warrants that Borrower has not execv'sd any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall nut e required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrewir. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a default cisurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paiu in fall,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under anmy no's or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender mey iivoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this. -4 Family
Rider.

{A /\// /I/CM/"" {Seal) (Seal)

o
LEONARD FRTEDMAN ) “Borrower -Borrower
(Seal) ‘ (Seal)

-Borrower ~Borrower

A 5T wogal Page 2012 Form 3170 3/93

K]




