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STANDARD FINANCIAL MORTGAGE CORF
ATTN: FINAL DOCUMENTS
800 BURR RIDGE PARKWAY
BURR RIDGE, IL 0521
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Yoot () G | PIORTGAGE

THIS MORTGACE (32curity Instrument 'y is given on  JANUARY 5, 1999
The mortgagor is KENNETH MOLESSY AND MARY T. MOLESKY, HIS WIFE

("Borrower"). This Security Instrument is given to -
STANDARD FINANCIAL MORTGAGE CORPORA 1A 20 ‘ ' . . s

. which is organized and existing under the taws of ILLINOQIS , and whose address is

800 BURR RIDGE PARKWAY
BURR RIDGE, IL 60521 _
' ("]_x,nder") Borrowcn owes Lender the principal sum of .
SEVENTY ONE THOUSAND 'TWO HUNDRED FJ.ETY AND,-NO/100 - . : o
Dollars {Us:$ 71,250.00° . ). This debt isevidenced by Borrower's note dated the same date as this Security, -
Instmment ("Note"), which prov1des for monthly paymeu‘s ‘with ‘the full debt, if not paid catlier, duc and payable on
' FEBRUARY 1, 2009 . This Security Inslrume,.L '.,cures ‘to Lender: (a) the repayment of the debt evidenced’
by the Note with interest, and all rcncwals extensions and modmva’ uns ‘of the Note; (b) the payment of all other'sums, with.
-interest, advanccd under paragraph 7 to protect the SCCUTTY., of tiis Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Security Instrument an2-ne Note. For this purpose, Borrower does hcreby o

mortgage, grant and convey to Lender the followmg dcscrlbed propeﬂy located inv
CO0K County, Tllinois:

LOT 26 IN BLOCK 5 IN CLARKDALE, BEING A SUBDIVISION T THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.CQOK
COUNTY, ILLINOQIS.

PIN #19-35-124-025-0000

Uauuedd DT

which has the address of 3450 W 82ND PLACE CHICAGO
[Street) [City]
[linois 60652 ("Property Address");
[Zip Codel
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

.Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
}he Property. damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
Testoration o repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender <ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Troperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioi-toitie acquisition.

6. Occupancy, Preservatiun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occur; establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument Jand shall continue to occupy the Property as Borrower’s principal residence - for at
least one year after the date of occupancy -unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanzes exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, waetier civil or crimina), is begun that in Lender’s good faith judgment could

result in forfeiture of the Property or otherwise matesisily impair the lien created by this Security Instrument or Lender’s’
security imterest. Borrower may cure such a default-ad reinstate, as provided in paragraph 18, by causing the action or .
-proceeding to be dismissed with a ruling. that, in Lender’s-goad faith determination, precludes forfeiture of the Borrower’s’

interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
"“interest. Borrower shall also be in default if Borrower, during ‘ne loan application precess, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material information) in conneéction with the loan -
* evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a- -

principal residence. If this Sccurity Instrument'is on a leaszhold, Borrower shall comply with all the provisions ‘of the lease. If
-Borrower acquires fee title to the Property, the leasehold and the fee title siiall not merge unless Lender agrees to the merger
in writing. :

7.~ Protection of Lender’s Rights in the Property. If Borrower iils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siwnificantly affect Lender’s rights in the
"Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulations), then
Lender may-do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over thas Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altheugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Gf seizower secured by this
Security Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shallbear interest from the

. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 13 Borrower requesting
payment. R
¢ 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums
reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender
cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause t:of'slhe inspection.

[y l' . . oe
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applicable law may specify for reinstatement) before sale of the Property pursuant-io any power-of. sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are-that' Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrumnent and the Note as if no accelération had occurred,
(b) cures any default of any other covenants or agreements; (¢} pays all expenses. incurred invenforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action.as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
rsums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
fight to reinstate shall not apply in the case of acceleration under paragraph 17.

+ 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will beziven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name a-& address of the new Loan Servicer and the address to which payments should be made. The notice wilt
also contain any other mformation required by applicable law. :

20. Hazardous Sabsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on ¢r-.the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quaities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of i Property. S , -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Rorrower learns, or is notified by any governmental or regulatory authority, , ’
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower. shall”~"
promptly. take all necessary remedial actions in accorcarce with Environmental Law, ‘ : o o «.%H‘

As used in this paragraph 20, "Hazardous Substurces” are those substances defined as toxic or hazardous substances by = v
Environmental Law and the following substances: gasoli‘ie, yerosetic, other flammable or toxic petroleum products, toxic g ;
pesticides and herbicides, volatile solvents, materials contaizing 2sbestos or formaldehyde, and radioactive materials. As uscdev'-}

A

- in this paragraph 20, "Environmei}tél Law" means federal lawsapd laws of the jurisdiction where the Property is located that ™~

- relaté to health, safety or environmental protection. \
NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Besmower prior to acceleration. following Borrower’s
breach of any covenant or agreetnent in this Security Instrument (put psi-orior to acceleration under paragraph 17 -
unless applicable law provides otherwise). The notice shall specify: (a) toe default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to »>orrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified ix r%e rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding «ud sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and-the right-to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may rzquire immediate payment in
full of all sums secured by this Security Instrument without further demand and ma; firaclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in p:csuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ol tit'c evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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