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THIS INDENTURE, made  December 31 19 98 ,between Daniel Eberhardt

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein referred to as TRUSTEE, wilnesseth: ’

THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of

Seven Hundred Eighty Thousand and 00/100 -——-———-—-—————-—-————————————=m—————==— Dollars
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
"BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from the date hersof on the balance of principal femaining from time to time unpaid at the rate
of 8.25 per ceni-per annum in instalments (including principal and interest) as follows:

Six Thousand Six Handred Forty-Six and 11/100 ————-—— -— —— __ Dollars or more on the last day
of _January 19 99 ara _ Six Thousand Six Hundred Forty—Six and 11/100__Dollars or more on
the same day of each mon<n thereafter until said note is fully paid excep! that the final payment of principal

i id eRal fEfth (SEH) - anniversary of .

and interest, if not sooner paid, chali be due on the gfhe [ngtalm nt:“ﬁlote . All such payments on
account of the indebtedness evidenced /oy said note to be first applied to interest on the unpaid principal balance and Lhe
remainder to principal; provided that the grincipal of each instalment unless paid when due shall bear interest at the rate
of 12.25 per annum, and all of saiZ principal and interest being made payable at such banking house or trust
company in Chicago, Illinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appolitment, then at the office of .the Holder of the Instalment Note
in said City, .

NOW, THEREFORE, the Mortgagors to secure the pay:epi-al the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the pirfo:mance of the covenanis and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One-Zoliur in hand paid, the receipt whercof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successois ard Assign& :{l}:c [olg)j\:.viw‘;scribed Real Estate and all of their estate, right,

¥

tiéle and interest therein, situate, lying and being i _rthe icagoe COUNTY OF
ook AND STATE OF ILLINOIS, to wit:

A e Tn mn el R B =R

See Exhibit A attached hereto and by this reiference made a part hereof.

This Trust Deed is subject to the terms of the attached Ilider to Trust Deed.

which, with the property hereinafter described, is referzed to herein as the “pretnises,” . . )
TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thercto belonging ond all rents, l‘ssues‘and profits
thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primar'y and on a parity with said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or ll'\excg'_ used to gupply heal‘, gas, ais
conditioning, waler, light, power, refrigeration (whether single units or centrally cgntmlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves a 4w ter heaters. All of the
foregoing are declared to be a part of said real estate whether physically attn_ched thereto or not, and it is agreed aiuil similar apparatus,
equilpiment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be consideres as constituling part of
the real estate. .

TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the purposes, a/wd-ujpron the uses and
trusts hesein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the Stete of 1llinois, which
said rights and benefits the Mortgagors do hereby expressly relcase and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the :everse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns. : e -

e

WITNESS the hand and seal of Mortgagors the day apd et e«-.ﬁr?;.v?; -

[ SEAL |

[ SEAL |
. e
: Danie ardt
: [ SEAL ] | SEAL |
STATE OF ILLINOIS, i Arapew U/srtt -
SS. a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREDRY CERTIFY
County of THAT Daniel Eberhardt
who _1s_  personally known to me to Le the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person und acknowledged  that
he signed, sealed and delivesed the said Instrument as his free and
olu oL, far t8e uses and purposes therein set Torth,
"OFFICIATSEEL® purp
ANDREW WE Mt undergny hand and Notariat Seal this Alat  dayof 19 1% .
NOTARY PUBLIC, STATE OF {LLINDIS wﬁ
MY COMMISSION EXPIRES 2/3/2001 y Notary Public
Notak T T PP P B Pt S Bt Cp .
Form 807 Trust Deed — Indlvidual Mortgagor — Secures Ond Instalmént Note with Interest lncluded In Payment.
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IXI N S - -
MAIL TO: Mark J. Unterberger

‘I'IIE COVENANTS, CONDITION

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other licns
or claims for licn not expressly subordinated to the lien hereof; (c) pay when duc any indebiledness which may be secured by a licn or charge on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trusice or to
holders of the note; (d)} complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (e} comply with all requirements of law or municipal ordinances with respect to the premises and the use thereol; () make no
material alterations in said premises except as required by law ot municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special asscssments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish Lo Trustce or to holders of the notce
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by stalule, any tax
or assessment which Mortgagoss inay desire to contest.

3. Morigagors shall keep all buildings and improvements now or hereafter situaled on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insurcd) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the samc or to pay in full the indcbledness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, o Trusice
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but necd not, make any payment or perform any act hereinbefore
required of Mortgagors in any form and manner deemed expedient, and may, but necd not, make full or partial payments of principal or
interest on prior encumibiances, if any, and purchase, discharge, compromise or settle any tax lien or olher prior lien or title or cluim thercof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moncys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so much additional indebtedness sccured hereby and shall become
immediately due and payable without notice and with interest thereon at a rate equivalent to the post maturily rate sct forth in the note
‘securing this trust deed, if any, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders’of the note shall never be
considered as a waiver ol any right accruing to them on account of any delault hereunder on the part of Morlgagois.

5. The Trustee wroih: holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill 2statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate o7 tnt~ Lhe validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pry ench item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of the huldlie of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in .he note or in this Trust Deed to the contrary, become due and payabtle (a) immediatcly in the case of default in
making payment of any ixstaltarut of principal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreenciy! of the Mortgagors herein contained.

7. When the indebtedness heisby sacured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hereof. Ta any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures ar'd ¢ <penses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’
fees, Trustee's fees, appraiser’s fees, oufinys for documentary and expert evidence, stenographers’ charges, publication costs and costs (which

title insurance policies, Torrens certificates,/anc¢ similar data and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute s:Ch Cuit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to ar the value of the preinises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and isumadiately due and payable, with interest thereon at a rale equivalent to the post maturity
rate set forth in the note securing this trust deed,if an3, otherwise the prematurity rate set forth therein, when paid or incurred by Trusiee or
holders of the note in connection with (a} any pro-eeding, including probate and bankruptcy proceedings, to which either of them shall be a
parly, either as plaintiff, claimant or defendant, by rerson of this trusi deed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereol n.t=z accrual of such right to foreclose whether or not actually commenced; or (¢}
preparations for the defense of any threatened suit or proc eding which might affect the premises or the secusrity lhereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises skal. be distributed and applied in the fotlowing order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, ins'uding all such items as are mentioned in the preceding paragraph hercof;
second, all other items which under the terms hereof constitute seoured indebtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, all principal and inicrest remainng unpaid on the note; fourth, any overplus to Mortgagors, their heirs, lcgal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to forecleose this (rus. deed, the court in which such bill is filed may appoinl a receiver of
said premises. Such appointment may be made either before or after-all, without notice, withoul regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regart t= the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustce hereunder may be appoinies ay such receiver. Such receiver shatl have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosuie uit and, in case of a sale and a dcficiency, during the full
statulory period of redemption, whether there be redemption or not, as weu 5 curing any further times when Mortgagors, except for the
intervention of such recciver, would be entitled to collect such rents, issues and profi*s, and all other powers which may be necessary or are
usual in such cases for the protection, possession, contirol, management and oper_iton of the premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in his" hands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing Lhis trust deed, or any tax, §) ecial assessment or other lien which may be or become
;u;l{er_ior to the lien hereof or of such decree, provided such application is made prior to {nrec'usure sale; (b) the deficiency in casc of a sale and

eficiency.

10, No action far the enforcement of the lien or of any provision hereof shall be subjecy to any defense which would not be good and
available te the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders -of the note .shall have the right to inspect the premises at all rersonable times and access thereto shalt be
permitted for that purpose. :

12. Trustee has no duty to examine the title, location, existence or condition of the premites, o= to inquire into the validity of the
signatures or the identily, capacity, or authority of the signatories on the nole or trust deed, nor shall 1-ustee be obligated to record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be lact. for any acts or oinissions hereunder,
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, an:l it may require indemnitics
satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation. of ssGsfaclory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execule and deliver a release herer t-and at the request of any
person whao shall, either before or after maturity thereof, produce and exhibit to Trusice the note, representing “nat all indebtedness hiereby
scoured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requescel of a successor trustee,
such successor trusice may accept as the genuine note herein described any note which bears an identification numb:r parporting to be placed
thereon by a prior trustee hereunder or which conforms in substance with the description herein contained of the noiend which purports to
be executed by the persons herein designated as the makers thereof; and where the release is requested of the original “ruicee and it has never
placed its identification number on the note described hercin, it may accept as the genuine noie herein described any note which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein designated as makers thereofl

14, Trusice may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this insttument shall have
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of thie county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shail have the idential title, powers and authorily as are
herein given Trustee. - N

15. This Trust Deed and all provisions lereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons lable for the payment of the
indebtedness or any part thereof, wlhether or not such persons shall have executed the note or this Trust Deed. The word “note’ when used in
this instrument shall be construed to mean “notes” when more than one note is used.

16, Defore releasing this trust deed, Trustee or successor shall receive for ils services a fec as determined by its rate schedule in effeel when
the release deed is issucd. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
brovisions of this trust deed. The provisions of the *“Trust And Trustees Act” of the State of ITilinois shall be applicable to this trust deed.

may be estimated as to items to be expended.after entry of the decree) of procuring all such abstracts of title, title searches and examinations, -

his instrument prepared by: Mark J. Unterberger, 30 North T.aSalle Street, Suite
2040, Chicago, Illidois 60602 éﬂ« ol B
IMPORTANT! Identification No. e £ Y P-4

FOR THE PROTECTION OF BOTH THE BORROWER AND - .

LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGO TITLE AND TRUST COMPANY,
TRUST DEED SIIOULD BE IDENTIFIED BY CHICAGO TITLE Trustee,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By

DEED IS FILED FOR RECORD. Wt‘gﬂl‘y#ﬁwa;uuru Vioe Reestaent

FOR RECORDI PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

3307 South Lawndale
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30 North LaSalle Street
Suite 2040 ’

|l . Chicago, Illinois 60602
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EXHIBIT A

Legal Description

PARCEL 1:

THAT PART OF THE WEST 172 OF THE EAST 1/2 OF THE SOUTHEAST 174 OF THE NORTHWEST
1/4 OF SECTION 35, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 33 FEET EAST OF THE WEST LINE AND 150 FEET SOUTH OF THE
NORTH LINE OF THEE SAID WEST 1/2 OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIFAL MERIDIAN; THENCE EAST ON A LINE PARALLEL TO TEE NORTH LINE CF THE SAID
SOUTHEAST 1/4, (SAID LINE BEING ALSC THE SQUTEERLY LINE OF RIGHT OF WAY OF THE
CHICAGO AND ILLINOIS WESTERN RAILROAD COMPANY), A DISTANCE OF 39.3 FEET TO A
POINT OF CURVE IN SAID RIGHT OF WAY. THENCE SQUTHEASTERLY ON A CURVE TANGENT TO
THE LAST DESCRISED LINE AND CONVEX TO THE NORTHEAST WITH A RADIUS OF 573.7 FEET
TO ITS TATERSECTION WITE THE EAST LINE OF THE SAID WEST 172 OF THE EAST 1/2 OF
THE SOUTIIFAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35; THENCE SOUTH ON THE LAST
DESCRIBED LINE 477.71 FEET TO A LINE PARALLEL TO AND 690.31 FEET SOUTH OF THE
NORTH LINE/OF THE SAID SOUTHEAST 1/4; THENCE WEST OGN THE LAST DESCRIBED LINE
300.32 FEET TJ A LINE PARALLEL TO AND 33 FEET EAST OF THE W2ST LINE OF THE EAST
1/2 OF THE SATU SDUTHEAST 1/4, THE SAID LINE AEING ALSO THE EAST LINE OF LAWNDALE
AVENUE; THENCE NURTH 540.31 FEET TO THE POINT OF AEGINNING IN COCK COUNTY,
JLLINOIS

PARCEL 2:

THAT PART OF THE EAST 172 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 35, TOWNSHIP/ 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLUOWS:

BEGINNING AT THE POINT OF INTERSLCTIGN OF THE WEST LINE OF THE SAID EAST 1/2 OF
THE EAST 172 OF THE SOUTHEAST 1/« 0 THE NORTHWEST 1/4 WITH A LINE PARALLEL TO
AND 690.31 FEET SOUTH OF THE NORTH LINE OF THE SOUTHEAST 174 CF THE NORTHUWEST 1/4
OF SECTION 35 AFORESAID; THENCE EAST (N THE LAST DESCRIEED LINE 292.36 FEET;
THENCE SCUTHEAST ON A STRAIGHT LINE 77.55-FEET TO A POINT IN A LINE PARALLEL TO
AND 20 FEET WEST OF THE EAST LINE OF THE NoRTHWEST 1/4 OF SECTICN 35 AFCRESAID,
SAID POINT BEING 565.11 FEET NORTH OF THE LOUTH LINE OF THE SAID NORTHWEST 1/4;
THENCE NORTE 41.61 FEET TO A POINT OF CURVE' Ji THE SOUTHERLY LINE OF THE RIGHT OF
WAY OF THE CHICAGO AND ILLINOIS WESTERN RAILRCAI COMPANY; THENCE NORTHWESTERLY .
ALONG THE SOUTHERLY LINE OF THE RIGHT OF WAY O} 7ATD CHICAGC AND ILLINOIS WESTERN
RAILROAD COMPANY ON A CURVE TANGENT TQ THE WEST LINE.QF THE RIGHT OF WAY OF THE
ILLINOIS NORTHERN RAILWAY AND CONVEX'TO THE NORTHEAST WITH A RADIUS OF B873.7 FEET
TC A POINT IN THE WEST LINE OF THE EAST 1/2 OF THE BAST 1/2 OF THE SOUTHEAST l/4
OF THE NORTHWEST 1/4 OF SECTICON 35 AFORESAID; THENCE SCCTH ON THE LAST DESCRIBED
LINE 477.71 FEET TO THE POINT OF BEGINNING, (EXCEPT THAL TART LYING EASTERLY OF A
LINE 75 FEET WESTERLY QOF MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH THE EAST
LINE OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTICN 35} AND

Laest oot EXCEPT..FROM_AFORESAID PARCELS 1 AND 2 TAKEN AS A TRACT:

THAT PART OF THE NCRTH 690.31 FEET OF THE SCUTHEAST 1/4 OF THE NORTHWTZLT J/4 OF
SECTION 35, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEXKITI1AN, BOﬁN ED Lo
AND DESCRIBED AS FOLLOWS: 81&))&.1 7

BEGINMNING AT THE INTERSECTION OF THE EAST LINE OF THE WEST 33 FEET OF THE E+81 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 WITH THE SOUTH LINE OF THEE NORTH 690.31 FEET
AFORESAID; THENCE NORTH ALONG SAID EAST LINE 151.70 FEET; THENCE NORTHEASTERLY ALONG
A LINE FORMING AN ANGLE OF 45 DEGREES TC THE RIGHT WITH TEE LAST DESCRIBED COURSE
EXTENDED FOR A DISTANCE OF 4.95 FEET; THENCE EAST ALONG A LINE AT RIGHT ANGLES TO THE
HEST LINE OF THE EAST 1,2 OF SAID SOUTHEAST 1/4 OF THE NORTHWEST l1l/4 FOR A DISTANCE
OF 282.76 FEET; THENCE NORTHEASTERLY ALCNG A LINE FORMING AN ANGLE OF 9 DEGREES 24
MINUTES 02 SECONDS TO THE LEFY WITH THE LAST DESCRIBED COURSE EXTENDED FOR A DISTANCE
OF 108.66 FEET; THENCE SOUTHEASTERLY ALONG A LINE FORMING AN ANGLE OF 65 DEGREES 16
MINUTES 03 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED COURSE EXTENDED FCR A
DISTANCE OF 91.53 FEET TO A POINT IN THE SCUTH LINE OF THE NCRTH 595 FEET OF 8SAID
SOUTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE EAST ON SAID SOUTH LINE OF THE NORTH 595
FEET FOR A DISTANCE OF 20.48 FEET; THENCE SOUTHEASTERLY FCR A DISTANCE OF 94.63 FEET
TO A& POINT IN TEE WEST LINE OF THE EAST 75 FEET OF SAID SCUTHEAST 1l/4 OF THE
NORTHWEST 1/4, SAID POINT BEING 80 FEET NORTH OF THE SOUTH LINE OF THE NORTH 690.31
FEET AFORESAID (AS MEASURED IN SAID WEST LINE OF THE EAST 75 FEET); THENCE SOUTH IN
SAID WEST LINE OF THE EAST 735 FEET FOR A DISTANCE OF 80 FEET TO THE SOUTH LINE OF THE
NORTH E90.31 FEET AFORESAID; THENCE WEST CON SAID SOUTH LINE OF THE NORTH 690.31 FEET
FOR & DISTANCE OF 5358.82 FEETETO THE PLACE OF BEGINNING), IN COOK COUNTY, ILLINOIS

Commonly known as 3307 Sou'th Lawndale, Chicago, Illinois 60632
P.I.N. 16-35-122-028 ,

- 59039413
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RIDER TO TRUST DEED

1. UPON EXECUTION OF THIS TRUST DEED, Mortgagor shall
deposit in escrow with 3307 SOUTH LAWNDALE BLDG. CORP., an
Illineis corporation (*3307") all funds, which they have been
credited at closing by 3307 for real estate taxes. Additionally,
on or before the first {lst) day of each calendar month, Mort-
gagor shall deposit with 3307 (a) one-twelfth (1/12) of the
annual insurance premium for the purpose of assuring there are
adequate funds to pay for the insurance of the improvements upon
the premises on an annual basis, and (b) one-twelfth (1/12) of
one hundred ten percent (110%) of the most recent ascertainable
real estate taxes for the premises to assure sufficient funds are
set aside to pay said real estate taxes as and when the taxes
become due and pavable.

2. If all or any part of the Real Estate or any
interest Zn it is sold or transferred without the prior written
consent of the holder of the Instalment Note (“Holder”) which
this Trust [Deed secures, the Holder may, at its option, regquire
immediate paypi=sht in full of all sums secured by this Trust Deed.
However, this omtion shall not be exercised by the Holder if
exercise is prohakited by Federal Law as of the date of this
Trust Deed. If %.ie Holder exercises this option, the Holder
shall give Mortgagol 1ctice of acceleration. The notice shall
provide a period of not less than thirty (30} days from the date
the notice is delivered o,; mailed within which Mortgagor must pay
all sums secured by thisz. Trust Deed. If Mortgagor fails to pay
the sums prior to the expliiation of this period, then the Holder
may invoke any remedies secucisd by this Trust Deed without

further notice or demand on #“drtgagor. R
~ 8039413

3. Mortgagor shall procure and maintain policies of
fire insurance with standard extenaed coverage endorsements on a
replacement basis for the full insurible value covering all
improvements on the premises in an aincunt sufficient to avoid
application of any cecinsurance clause,/ énd with a standard
mortgagee clause in favor of the Holder“and Scuth Central Bank &
Trust Co. (*South Central”} . Mortgagor shall also procure and
maintain comprehensive general liability insdrance in such
coverage amounts as the Holder may reguest, with the Holder and
South Central being named as Additional Insureds in such liabil-
ity insurance policies. Additicnally, Mortgagd:: shall maintain
such other insurance, including but not limited to¢i'hazard,
business interruptiocon and boiler insurance as the Holder may
require. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to theyiicolder.
Mortgagor shall deliver to the Holder certificates of Caverage
from each insurer containing a stipulation that coverage will not
be canceled or diminished without a minimum of ten (10) days
prior written notice to the Holder and South Central and notfjl{}A-*'
containing any disclaimer of the insurer’s liability for failure
to give such notice. Each insurance policy shall also include an
endorsement providing that coverage in favor of the Holder and
South Central will not be impaired in any way by any act, omis-
sion or default of Mortgagor or any other person. Should the
premises at any time become lccated in an area designated by the
Director of the Federal Emergency Management Agency as a special
flood hazard area, Mortgagor agrees to obtain and maintain
Federal Flood Insurance for the full unpaid principal balance of
the Instalment Note, up to the maximum policy limits set under
the National Flood Insurance Program, or as otherwise required by
the Holder and/or Scouth Central, and to maintain such insurance
for the term of the Instalment Note. Mortgagor shall promptly
notify the Holder of any loss or damage to the premises. The
Holder may make proof of loss if Mortgagor fails to do so within
fifteen (15) days of the casualty. Whether or not the Holder’s
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cor South Central’s security is impaired, the Holder or South
Central may, at its election, apply the proceeds to the reduction
of the indebtedness, payment of any lien affecting the premises,
or the restoration and repair of the premises. If the Holder or
South Central elects to apply the proceeds to restoration and
repair, Mortgagor shall repair or replace the damaged or de-
stroyed improvements in a manner satisfactory to the Holder or
Scuth Central. The Holder and/cr South Central shall, upon
satisfactory proof of such expenditure, pay or reimburse Mort-
gagor from the proceeds for the reasonable cost of repair or
restoration if Mortgagor is not in default under this Trust Deed.
Any proceeds which have not been disbursed within One Hundred
Eighty (180) days after their receipt in which the Holder or
South Cental has not committed to the repair or restoration of
the premises shall be used first to pay any amount owing to the
Holder under this Trust Deed, then to¢ pay accrued interest, and
the remuairder, if any, shall be applied to the principal balance
then outstanding -pursuant to the Instalment Note. If the Holder
of the Inscalment Note holds any proceeds after payment in full
of the Instaiment Note, such proceeds shall be paid to Mortgagor.
Any unexpired dadnsurance shall inure to the benefit of, and pass
to, the purchaser_ of the premises covered by this Trust Deed at
any Trustee’s salie or other sale held under the provisions of
this Trust Deed, /zr at any foreclosure sale of such premises.
Upon request of the/Holder and/cor South Central, however not more
than once a year, MorXgagor shall furnish to the Holder and/or
South Central a report ©On each existing peolicy of insurance
showing: (a) the name cf the insurer; (b) the risks insured; (c)
the amount of the policy: .d} the property insured, the then
current replacement wvalue ¢f such property, and the manner of
determining that wvalue; and Ae) the expiration date of the
policy. Mortgagor shall, upon regquest of the Holder or South
Central, have an independent appraiser satisfactory to the Holder
or South Central determine the ceésh value replacement cost of the
premises.

4. This Trust Deed is subcrdinate to the Mortgage
granted by 3307 to South Central dateda /Taly 16, 19228, and re-—
corded with the Coock County Recorder as Drocyment Number 28731507
and which for purposes of this Trust Deed is referred to as the
“Scuth Central Mortgage”. The final paymenc of principal and
interest which shall be due under the Instalmeatr Note shall not
be due and payable until such time as the South Central Mortgage
is released of record.

ANI BERHARDT
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