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CORLEY FINANCIAL CORP.

414 NORTH ORLEANS, SUITE 700

CHICAGO, ILLINCTS 60610

MORTGAGE Loan No. 710020626 /ﬁ

THIS MORTGAGE ("Security Instiurie:«(") is given on December 9, 1998 . The mortgagor is
ROBERT S. KRAFCKY and ELIZABETH T.-KRAFCKY, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
CORLEY FINANC! AL 'CORP.
which is organized and existing under the laws of =~ THE STATF OT ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, IILINOIS 60610

("L :nder"). Borrower owes Lender the principal sum of
Two gundred Forty Nine Thousand Fifty and
N0/100=== === e e e e e e Dollars (U.S. $  249,050.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January i, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tar. Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coven<ats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozve 7 to Lender the following

described property.located in COOK County, Ilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

3O

\

PIN 17-15-307-016-0000 )
which has the address of 910 5. MICHIGAN AVENUE, UNIT 1506 CHICAGO [Street, City),
Illinois 60605 [Zip Code] ("Property Address");

ILLINOIS.5j ily-FNMA/FHLMC UNIFORM

Initials:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econor.uca ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi*y Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ.r. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o'herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

. under paragraph 21 the Property is acqurer. by Lender, Borrower’s right to any insurance policies and proceeds resulting from

damage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.

- Borrower shall occupy, establish, and use the Property 2. Forrower’s principal residence within sixty days after the execution of

A

this Security Instrument and shall continve to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s-control. Borrower shall not destroy, damage or impair the

. Property, allow the Property to deteriorate, or commit waste ou’tie Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Leidir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.tue action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy tte Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in «he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

@n -BRIIL) 9502101 Page 3 of 8 Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it.
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this ~
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date A
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period of not: <
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this *
Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Justrument without further notice or demand on Borrower.

18. Borrower’s Rignt to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security imsir:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d1e apder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

- this Security Instrument shall continue unchanged. TJron reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective «s 1t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nuie i a partial interest in the Note (together with this Security

. Instrument) may be sold one or more times without prior notice tv Eorrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that collects monthly payments due under the *<o’e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovecid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe n.ade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie.-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysie <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha!l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizoa o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

wtl L
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan No. 710020626

THIS ADJUSTABLE RATE RIDER is made this 9th day of December ,

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trvst o= Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to.zerare Borrower’s Adjustable Rate Note (the "Note”) to
CORLEY FINANCIAL CORP.

(the "Lender”) of the rape date and covering the Property described in the Security Instrument and
located at:

910 S. MICHIGAN AVENUE, UNIT 1506, CHICAGO, ILLINOIS 60605

[Property Address)
THE NOTE CONTAINS PROVWGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTELES.T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frllows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January , 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate covid change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "(naex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1. year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARME'¥ -Singte Family- Fannie Mae/Freddie Mac Uniform Instrument

@D;822u (3705) Form 311},8/85
Page 1 of 3 Initials: K/
VMP MORTGAGE FORMS - (80052117291




99539849

UNOFFICIAL COPY

X s{BIIU|
_ it 313M URO] MU B JI 5B SRI3JSURI) PIPURITT 2T Jjen[eAS 0) IpUe] Aq paiinbel uoewICIL
Ispua O} pafiiuiqns 9q 0} s9sned Jamolrof (8) :J1 uondo SI) 9519I9X9 JOU [[BYS OS[E JSPU " JUSTINIISU]
Amanoag STy JO Q18P oY) JO S8 mB| [BISpa) £q pajiqyord SI 9SIDISXS J1 ISPURTT Aq PISIOIAXA 8q JOU [fUYS
uondo sIyJoAsmol “juemnnSU] AN STY) £Q PaINds sumns ([ jo [y ur yuswied sjerpetmmy anbas
‘uondo sy je ‘Lew Jopua] “yussuod uayum Joud s Jopue Imoypm (uosiad [EINJEU B JOU ST JaMOLIOG
PUB PALISJSUBI? 10 PJOS ST JOMOLIOH Ul JSAISIUT [BIDYSUSG ® ]I JO) POLYSUBI) IO PlOS SI I UT ISaIopn Aus
10 Apadoud oy o prd Aue 10 q[B J] “JomMO0LI0g Ul JSIEIUE [BRLAURG © 10 L)1adoag ay Jo Jajsueiy
ISMO[O] S8 PEaJ 0] PIPUSTHR §1 JUaWNNSY] AJLINOSS 9 JO £ ] JUBUIACD) TIOJTH[)
HIMOHYOF T LSTYALNI "TVIDIAANGS V 40 ALYAdOUd JHL A0 YTAISNVIL ‘4
‘gonjou oy Suipredar oaey Lew [ nonsenb
A Jomsue [[lm oym uosied e ;0 requnu suoydale) pur a3 AH) OS[B PUR oW USAIS oq 0) me| £q parmbar
UONJEWICJUT SPN[OUL [[IM S010T &y 9Buefd AR JO 18P 9ANIYS o) orojeq Juswied Apuow Lw jo
JUNOTWE ST} e 98I Jsatoyut A ut sof aey: AUE JO S01JOU B SWI O} [iBW JO JIAT[SP [[I4 JSPIOH 210N 9YL
seduey)) Jo KON (1)
‘ure3e sofueys jusmAed Lyuom Lw
Jo junowe oY) [Hun e 28uey)) o Iayr ojr jmomied A[puowm st o vo Surourdaq jusmed A[gyuom
mou L jo junome o) Ard [[im 1 epeq 9FWRYD) gone TO SANOJJO QWO [[IM S1eI JseIur Mau L]y
saguey) Jo 3ju( NPT (3)

"% : $29°2T ey J5jeald
9q IOAQU [[IM 98I JSISyI L]y “SYIUOW sATam) Sutpaderd a3 ue; Suifed meeq aAwy | 39Syl JO 9jES O WOIJ
(%0°7) simoed sfvusarad omy usp arom £q s18( 98uey) 614 uv UO PasEAIdSp IO PASBAIOUT & JOASU
Tt 9781 15910701 AW “I9)ualay], "% 579 % JPy) SS9 10 o 598
uey) Joalrd 9q Jou [ 9ge( oSweyd 3siy sy 38 Aed o) paraber we [ 9Bl JSOISUT IYL

saduey 27y 153Uy uo syurry (q)

“yuetnded Apqyuom A
JO JuNOWe maU 1) 9 |{im TOE[RITED SY) JO J[nsal o[ -syuemied [enbs A[jennmsans UT oJer 1SAIONIE MAU
£ 18 sjeQg KiUmep o UO [0y Ut 938(] 98uey)) oy e amo 0y paroadxe we 1 e jedzounid predun o1y Ledas
0} JusIdyns 9q p[nom ey juswied A[ynow oY) Jo JUNOWIE oY) SUMIINSP USY) [[las JPIoI SJON 9L
*2)8(] 93UBYD) 1XOU Y} [HUN S)I JSAIRUT MU AW 3q [[Ia JUNOLWE PIpPUIOL S, ‘mo[aq (@
TOIag Ul pajes synurf ag) o) 1aafgng (9 6z1°0) 1red edejneosed euo Jo [YSie-eUo 150380r 90 0} UOHIPpPE
ST) JO J[NST S PUNOX UaY) []ias JSPIOH SION YL "¥opu] jueun) siy 0} (% SLE L )
(s)ymod o8eyuaszed syaybre usass pur oml
Sutppe £q ojm1 )soIMUT moU AmH Sje[noed [ JOPIOH SlON oy ‘oe 28uey) Yo siojeg
sadump) Jo uonemIE) (D)
*32[0T2 ST JO S21I0U W 2AIT [ JOPIOH SION 9] "TONFILIOJ S[qeredmos
uodn psseq SI oIgm XOpU] MU B 950019 [ JSP[OY 210N o ‘e|qepieak 1e8uo] ou st apu] oq) JI
. ' XopU[ JuaLIny), ) pajjes st spe(q o5ueyy) qoed aJojeq
s{ep G 918p o) JO S® d[qe[reae ainfy Xopu] JUSOAL ISOUI AY ], "PIBOY 2AIISSY [BISPS] oY) £q S[qE[IEAR SpEm

: ®
91 LLLE wio £ 40 7 98y tsoLe) nzze-QD




UNOFFICIAL COPY

99539819

transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s cansent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemeut that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements 0972 in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tivis Security Instrument unless Lender releases Borrower in writing.

If Lender excrrises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Triz notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withir. which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instzuwiein without further notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Wf% (Seal’s (Seal)
ROBERT S. KRAFCKY / -Borrower (&@LIZABETH -Borrower
(Seal) )., (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@822 (9705) Page 3 of 3 rorm 3111 3/86
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Loan # 710020626
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th dayof  December
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowér )0 secure Borrower's Note to

CORLEY FINANCIAL CORP.
(the
"Lender™) of the samis ~aie and covering the Property described in the Security Instrument and located at:

910 S. MICHIGAN AVENUE, UNIT 1506, CHICAGO, ILLINOIS 60605
[Property Address)

The Property includes a unit in, togethor with an undivided interest in the common elements of, a
condominium project known as:
MICHIGAN HVENUE LOFTS
[Name of C¢ ndom.inium Project]

(the "Condominium Project™). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to properly for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir. the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covinanis- and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree ac fziinws:
A, Condominium Obligations. Borrower shall perform all of Burrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents’ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@Jw (9705) Form 3% 0
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomimium Rider.

ALALJHY v b Hh,

ROBERT S. :'PAFCKY -Borrower ELIZABETH T. KRAFCKY Borm er
£, (Seal) (Seal)

-Borrower -Borrower

45 (Seal) (Seal)

-Borrower -Borrower

2 (Seal) (Seal)

-Borrower -Borrower

@D, -8v (9705) Page 3 of 3
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LOAN NO. 710020626

- [
?ﬂCﬂ. i m UNIT 1306 IN THE quCll! AVENUR LOFTS CONDOMINIUM AS
DELINEATEP ON A BURVEY OF THE FOLLOUING hll IBED RBAL ESTATK: PANTS OF LOT8 IN
ALOCK 30 IN FRACTIDNAL SECTION 18 I.DBITIQN TQ CHICAGH, IN THE BOUTHWEAT 1/4 oF
FRACTIONAL BRCTION 15, TOWKSHIP 39 NORTH, GE 14 EAST OF THE THIRD PRINCIPAL
MERIRNIAN, IN COOK CQUNTY, ILLINDI3; WHICH SURVEY IS ATTACHED AS EXKIRIT reh 70
THE DRCLARATION OF CONDOHINiUH RECORDED -AS DXJCUMENT NUMAER 98774537, TOGETHER
WITH IT$ UMDIVIDED PERCENTAGR INTRABIT Ill THE COMMON BLEMENTS, ALL IN COOK

COUNTY, I1LLINOIS,

. ‘{
PARCEL 2: THL DXCLUSIVE RIGHT To THT Uik or Bl*h CIMITED COMMON ELEMENT AS
DELINEATZw ON TRE SURVEY ATTACHER TO TH! DICIARATIDII AFDRESASID RECORDED AS

DOCUMENT Mio/4¥R 98774537, i
o

PARCEL 3: EABLMZATS FOR THE BENEFIT (F’ rimcu. 1 FOR INGRESS, KGRERS, USE,
MAINTENANCE," UTILTY(%8 AND ENJOYMENT A8’ SET fORTN IN TNE DECLARATION RECORDED

AUGUST 31, 1998 AS DOCYMENT 'NUMDER 98774€37.




